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RMNW\RORTJ[R ;5H&
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)& @NWaRJYTJW MXT]VNW JWJUR[R[ VNWPNWJR

MJVYJT URWPT]WPJW "3@63?# MJW QJ[RU

RMNW\RORTJ[R ;5H \NZVJ[]T JZNJU YUJ[VJ

*& CNZ][JQJJW <W\R VNVOJ[RUR\J[R YNVK]J\JW

[NZ\RORTJ\ QJT TNYNVRURTJW \JWJQ YN\JWR

YUJ[VJ&

A1?4E1? E?DE< <5=5>21711?

A5D1?9
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)& 4]T] RMNW\R\J[ JWPPX\J aJWP VNURY]\R

"AJVJ YNVRURT$ MXVR[RUR$ U]J[ UJQJW$ SNWR[

TXVXMR\R$ SNWR[ KNWRQ aJWP MRP]WJTJW$

YZXM]T\R^R\J[ "QJ'\Q#

A1?4E1? E>E>

)& CN\JWR MRMXZXWP ]W\]T VNVRURTR []ZJ\

TN\NZJWPJW TNYNVRURTJW \JWJQ$ MJW KJPR

YN\JWR aJWP VNVRURTR TNK]W TNLRU MJZR

*- QJ VNVY]WaJR E]ZJ\ FJWMJ 6JO\JZ

G[JQJ 4]MRMJaJ CNZTNK]WJW&

*& >NUNVKJPJJW YN\JWR VNVKJW\] JWPPX\J

MJUJV QJU JMVR[\ZJ[R []ZJ\ VNWa]ZJ\

\NZTJR\ MJ\J MJ[JZ "MJ\J KJ[N# JWPPX\J$

J[JU KNWRQ$ YZXM]T\R^R\J[$ UXTJ[R TNK]W

"YNVN\JJW#$ \NZTJR\ UNPJUR\J[ MJW

URWPT]WPJW2

% CNWPR[RJW LQNLTUR[\ c<MNW\RORTJ[R

6JVYJT ?RWPT]WPJW "A>F# MJW EX[RJU

MR CNZTNK]WJW >NUJYJ EJ_R\ DJTaJ\d

!=HTWPXHU ("

% CNWPR[RJW ?JVYRZJW <<<$ CNZJ\]ZJW

@NW\NZR ANPJZJ ?RWPT]WPJW ;RM]Y$

AX& )+'*()( !=HTWPXHU '"&
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CJMJ TNUNVKJPJJW YN\JWR \NZ[NMRJ2

)& 4]T] RMNW\R\J[ JWPPX\J aJWP VNURY]\R

"WJVJ YNVRURT$ TJZ\] JWPPX\J

TNUNVKJPJJW YN\JWR$ MXVR[RUR$ U]J[ JZNJU$

SNWR[ TXVXMR\R UJRW aJWP MR][JQJTJW#
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4VR[TLUZHYP ZLXZHZH

KLUNHU IHPR

YLOPUNNH T[KHO

KPZLS[Y[XP

4VR[TLUZHYP ^HUN

IHPR YHUNHZ

KPWLXS[RHU [UZ[R

PTWSLTLUZHYP AXPUYPW

KHU <XPZLXPH BCA@

!2LXSHR[ [UZ[R

YLT[H <XPZLXPH"

*& FNZ[NMRJ OX\XTXYR [NZ\RORTJ\ \JWJQ JWPPX\J

+& FNZ[NMRJ OX\XTXYR 6XT]VNW JWJUR[R[

VNWPNWJR MJVYJT URWPT]WPJW "3@63?#

MJW QJ[RU RMNW\RORTJ[R ;5H

,& 3MJWaJ YN\J UXTJ[R QJVYJZJW TNK]W

JWPPX\J

-& 6XT]VNW YNZXUNQJW KNWRQ [J_R\ MJZR

[]VKNZ KNWRQ

.& 6J\J YZXM]T[R K]UJWJW [N\RJY JWPPX\J

/& 6XT]VNW JT\R^R\J[ TNPRJ\JW TNUXVYXT

][JQJ \JWR [N\RJY K]UJW

0& 6XT]VNW JT\R^R\J[ TNPRJ\JW TNUXVYXT

][JQJ \JWR [N\RJY \JQ]W

1& 6XT]VNW JT\R^R\J[ TNPRJ\JW XZPJWR[J[R

MR KRMJWP [X[RJU&

*& 8X\XTXYR MXT]VNW []ZJ\ TN\NZJWPJW

TNYNVRURTJW \JWJQ JWPPX\J& E]ZJ\ \JWJQ

MJYJ\ KNZ]YJ [NZ\RORTJ\ QJT VRURT J\J]

[]ZJ\ TN\NZJWPJW \JWJQ aJWP MR[JQTJW

XUNQ aJWP KNZ_NWJWP

+& FNZ[NMRJ YN\J UXTJ[R QJVYJZJW TNK]W

JWPPX\J

,& 8X\XTXYR E]ZJ\ FJWMJ 6JO\JZ G[JQJ

4]MRMJaJ CNZTNK]WJW

-& FNZ[NMRJ MXT]VNW YNZSJWSRJW JW\JZJ

@NWNSNZ >NUXVYXT MNWPJW JWPPX\J

[NKJPJR [aJZJ\ VNWSJMR JWPPX\J

TNUNVKJPJJW

.& FNZ[NMRJ ZNTJVJW RMNW\RORTJ[R MJVYJT

MJW ZNWLJWJ ]YJaJ YNWPNUXUJJW

URWPT]WPJW KNZ]YJ QJ[RU YNWPR[RJW

LQNLTUR[\ <MNW\RORTJ[R 6JVYJT ?RWPT]WPJW

"A>F# MJW EX[RJU MR CNZTNK]WJW >NUJYJ

EJ_R\ DJTaJ\

/& FNZ[NMRJ MXT]VNW JT\R^R\J[ TNPRJ\JW

XZPJWR[J[R MR KRMJWP URWPT]WPJW MJW

[X[RJU&
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)& 2ZQYO QKVGYZNGT YKWNGJGV VKWGYZWGT%

VKWGYZWGT VKTYOTM ^GTM WKRK[GT JGT YKWQGOY

JKTMGT VKWQKHZTGT QKRGVG XG\OY&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VJVY] VNVJQJVR MJW VNVJ\]QR

Q]T]V YNW\RWP aJWP ZNUN^JW \NZTJR\

MNWPJW TNPRJ\JW YNZTNK]WJW TNUJYJ

[J_R\ MJW YNZJ\]ZJW aJWP KNZQ]K]WPJW

MNWPJW YNZTNK]WJW TNUJYJ [J_R\ JW\JZJ

UJRW2

% Q]K]WPJW TNVR\ZJJW MNWPJW RW\R$

% []ZJ\ TN\NZJWPJW \JWJQ$

9?49<1D@B >1G@B

)& 2ZQYO QKVGYZNGT YKWNGJGV VKWGYZWGT%

VKWGYZWGT VKTYOTM ^GTM WKRK[GT JGT

YKWQGOY JKTMGT VKWQKHZTGT QKRGVG XG\OY

*& 2ZQYO GJGT^G ZXGNG QKRKSHGMGGT VKYGTO

SKRGQZQGT VKT^KXZGOGT YKWNGJGV

VKWZHGNGT VKWGYZWGT&

9?49<1D@B >9?@B

)& ;KRKSHGMGGT VKYGTO SKSOROQO SKQGTOXSK

ZTYZQ SKTPGSOT HGN\G NZQZS JGT

VKWGYZWGT JGVGY JO OSVRKSKTYGXOQGT

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNUJT[JWJTJW Q]T]V YNW\RWP

aJWP ZNUN^JW \NZTJR\ MNWPJW TNPRJ\JW

YNZTNK]WJW TNUJYJ [J_R\&

3W\JZJ UJRW$ \RMJT \NZKJ\J[ YJMJ YNZJ\]ZJW

\NW\JWP2

% YNWMJO\JZJW YNZTNK]WJW ]W\]T

VNVYNZXUNQ E]ZJ\ FJWMJ 6JO\JZ

G[JQJ 4]MRMJaJ CNZTNK]WJW$
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% YNVKNZ[RQJW UJQJW \JWYJ KJTJZ$

% UJQJW PJVK]\$

% OJ]WJ' OUXZJ MRURWM]WPR MJW QJKR\J\WaJ

% YNWPNWMJURJW QJVJ'YNWaJTR\ MNWPJW

CNWPNWMJURJW ;JVJ FNZYJM]$

% YNWPP]WJJW YN[\R[RMJ$ YNVK]JWPJW

URVKJQ MJW _JMJQ YN[\R[RMJ$

% VNTJWR[VJ YNWNW\]JW QJZPJ F4E

% E]ZJ\ CNZWaJ\JJW CNWPNUXUJJW

?RWPT]WPJW ;RM]Y "ECC?#

KNZMJ[JZTJW2

CNZJ\]ZJW @NW\NZR ANPJZJ ?RWPT]WPJW

;RM]Y$ AX& )+'*()(

% []ZJ\ TN\NZJWPJW \JWJQ$

% YNVKNZ[RQJW UJQJW \JWYJ KJTJZ$

% YNVKJWP]WJW TNK]W MR UJQJW

PJVK]\$

% OJ]WJ' OUXZJ MJW QJKR\J\ aJWP

MRURWM]WPR

% YNWPNWMJURJW QJVJ'YNWaJTR\ MNWPJW

CNWPNWMJURJW ;JVJ FNZYJM]$

% YNWPP]WJJW YN[\R[RMJ [NZ\J

YNVK]JWPJW URVKJQ MJW _JMJQ

YN[\R[RMJ&

*& >NUNVKJPJJW YN\JWR VNWPRT]\R

YNZ]KJQJW YNZJ\]ZJW aJWP \NZSJMR MJW

VNW[X[RJUR[J[RTJW TNYJMJ [NV]J

JWPPX\J&

9UKPRHZVX TPUVX0

)& >NUNVKJPJJW YN\JWR VNVYNZKJZ]R MJO\JZ

YNZJ\]ZJW aJWP \NZTJR\ YNZTNK]WJW

MNWPJW KNZTXW[]U\J[R MNWPJW RW[\JW[R

YNVNZRW\JQ \NZTJR\ "VR[JUWaJ2 6RWJ[

CNZTNK]WJW#&

*& CNZJ\]ZJW%YNZJ\]ZJW KJZ] MR[X[RJUR[J[RTJW

MJW MR\NZJWPTJW YNUJT[JWJJWWaJ TNYJMJ

YN\JWR JWPPX\J&

6JUJV [R[\RV ENZ\RORTJ[R >NUXVYXT

MRUJT]TJW XUNQ @NWNSNZ >NUXVYXT MJW

MR[X[RJUR[J[RTJW XUNQ <5E "8TYKWTGR

3UTYWUR B^XYKS#&

"'



CD<AE<C *

@NVNW]QR ;]T]V MJW CNZJ\]ZJW aJWP 4NZUJT]

A1?4E1? E>E>

)& FNZ[NMRJ MR TNUNVKJPJJW YN\JWR MXT]VNW

MJO\JZ \NZTRWR MJZR Q]T]V MJW YNZJ\]ZJW

aJWP KNZUJT]&

?RQJ\ JW\JZJ UJRW YNZJ\]ZJW \NZTJR\

YJMJ2

8TYKWVWKYGXO >GXOUTGR @WOTXOV ! ;WOYKWOG

AB@? ZTYZQ @WUJZQXO =OT^GQ BG\OY

2KWQKRGTPZYGT DTYZQ @KYGTO ;KRGVG

BG\OY ;KSOYWGGT AKVZHROQ 8TJUTKXOG&

4GLYGW AKLKWKTXO @KWGYZWGT ^GTM

CKWQGOY JKTMGT @WOTXOV JGT ;WOYKWOG&

>NUNVKJPJJW YN\JWR VNWPRT]\R

YNZ]KJQJW YNZJ\]ZJW \NZTJR\ TNPRJ\JW

YNZTNK]WJW MJW VNW[X[RJUR[J[RTJW

TNYJMJ JWPPX\J&

*& 4RUJ YNUJT[JWJJW YNZJ\]ZJW

VNWaNKJKTJW MJVYJT [X[RJU aJWP KN[JZ$

J\J] KRUJ YNUJT[JWJJW YNZJ\]ZJW

VNVY]WaJR MJVYJT \NZQJMJY UJQJW

YN\JWR aJWP \NZKJ\J[ VJTJ MJYJ\ MRKNZR

YNZTNL]JURJW MNWPJW VNVKNZRTJW SJUJW

TNU]JZ UJRW ]W\]T VNWLJYJR \]S]JW

YNZJ\]ZJW& ENKJPJR LXW\XQ YNZJ\]ZJW

]W\]T VNWPTXW[NZ^J[R [NVYJMJW []WPJR

MJYJ\ KNZMJVYJT KNZJ\ KJPR YN\JWR aJWP

VNVY]WaJR UJQJW \NZKJ\J[$ VJTJ YN\JWR

L]T]Y VNUJT]TJW ][JQJ YNWLNPJQJW

NZX[R YRWPPRZJW []WPJR MJW YNWLNVJZJW

[]WPJR XUNQ JYURTJ[R Y]Y]T MJW YN[\R[RMJ&

A1?4E1? E>E>

)& FNZ[NMRJ MR TNUNVKJPJJW YN\JWR OX\XTXYR

Q]T]V MJW YNZJ\]ZJW YNW\RWP \NZTRWR aJWP

\NZTJR\ MNWPJW TNPRJ\JW YNZTNK]WJW

TNUJYJ [J_R\&

?RQJ\ YNZJ\]ZJW \NZTJR\ YJMJ2

8TYKWVWKYGXO >GXOUTGR @WOTXOV ! ;WOYKWOG

AB@? ZTYZQ @WUJZQXO =OT^GQ BG\OY

2KWQKRGTPZYGT DTYZQ @KYGTO ;KRGVG

BG\OY B\GJG^G AKVZHROQ 8TJUTKXOG&

1VVKTJO] + 4GLYGW WKLKWKTXO

@KWGYZWGT#&

>NUNVKJPJJW YN\JWR "@NWNSNZ >NUXVYXT#

VNWPRT]\R YNZ]KJQJW YNZJ\]ZJW \NZTJR\

TNPRJ\JW YNZTNK]WJW MJW

VNW[X[RJUR[J[RTJW TNYJMJ JWPPX\J&

*& 4RUJ YNUJT[JWJJW YNZJ\]ZJW

VNWaNKJKTJW MJVYJT [X[RJU aJWP KN[JZ$

J\J] KRUJ YNUJT[JWJJW YNZJ\]ZJW

VNVY]WaJR MJVYJT \NZQJMJY UJQJW

YN\JWR aJWP \NZKJ\J[ VJTJ MJYJ\ MRKNZR

YNZTNL]JURJW MNWPJW VNVKNZRTJW SJUJW

TNU]JZ UJRW ]W\]T VNWLJYJR \]S]JW

YNZJ\]ZJW&

ENKJPJR LXW\XQ YNZJ\]ZJW aJWP

VNWPQJZ][TJW UJQJW MRYRWPPRZ []WPJR

"[NVYJMJW []WPJR# \RMJT MR\JWJVR TNUJYJ

[J_R\ "MRTXW[NZ^J[R# MJYJ\ KNZMJVYJT

KNZJ\ KJPR YN\JWR aJWP VNVY]WaJR UJQJW

\NZKJ\J[& 6JUJV QJU YNZJ\]ZJW RWR YN\JWR

"(
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)& CNZ][JQJJW RW\R'VR\ZJ [NLJZJ Z]\RW

VNWP]VY]UTJW MJW VNWPRWOXZVJ[RTJW

MJO\JZ \NZTRWR MJZR Q]T]V MJW YNZJ\]ZJW

aJWP KNZUJT] TNYJMJ TNUNVKJPJJW '

YN\JWR& >JUJ] \NZMJYJ\ YNZJ\]ZJW KJZ]

VJTJ MR[X[RJUR[J[RTJW MJW YNZ][JQJJW

VNWNZJWPTJW LJZJ YNUJT[JWJJWWaJ&

*& 4RUJ YNUJT[JWJJW YNZJ\]ZJW

VNWaNKJKTJW MJVYJT [X[RJU aJWP KN[JZ$

J\J] KRUJ YNUJT[JWJJW YNZJ\]ZJW

VNVY]WaJR MJVYJT KN[JZ \NZQJMJY

UJQJW YN\JWR aJWP \NZKJ\J[ VJTJ MJYJ\

MRKNZR YNZTNL]JURJW MNWPJW VNVKNZRTJW

SJUJW TNU]JZ UJRW ]W\]T VNWLJYJR \]S]JW

YNZJ\]ZJW&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CJMJ TNUNVKJPJJW YN\JWR \NZ[NMRJ2

)& 6JO\JZ \NZTRWR MJZR Q]T]V MJW YNZJ\]ZJW

aJWP KNZUJT]$ aJWP MRYNZXUNQ MJZR

CNZ][JQJJW <W\R'@R\ZJ VJ]Y]W MJZR <[\JW[R

YNVNZRW\JQ ]W\]T MRTN\JQ]R YN\JWR

MRKNZR YNZTNL]JURJW [NYJWSJWP YN\JWR

VNUJT]TJW ][JQJ YNWLNPJQJW NZX[R MJW

YNWLNVJZJW []WPJR XUNQ JYURTJ[R

YN[\R[RMJ MJW Y]Y]T&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

@NWNSNZ TNUXVYXT2

)& @NVK]J\ MJO\JZ Q]T]V'YNZJ\]ZJW \NZTRWR

MJZR YNZJ\]ZJW MJW Q]T]V aJWP KNZUJT]$

aJWP MRYNZXUNQ MJZR UNVKJPJ YNVNZRW\JQ

\NZTJR\&
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7HTIHX )$

ALTILXYPOHU SHOHU

KLUNHU TLTIHRHX

ALTILXYPOHU SHOHU

KLUNHU TLTIHRHX

HRHU TLUNNHUNN[

SPUNR[UNHU KHU

RLYLOHZHU YLXZH

ILXZLUZHUNHU

KLUNHU WLXHZ[XHU$

ALXHZ[XHU

WLTLXPUZHO

TLUNOHX[YRHU

ALTI[RHHU =HOHU

DHUWH 2HRHX !A=D2"

!2LXZLUZHUNHU

KLUNHU <XPZLXPH ($'#

+$+ KHU -$- "

"RONGY0 8TYKWVWKYGXO >GXOUTGR @WOTXOV !

;WOYKWOG AB@? ZTYZQ @WUJZQXO =OT^GQ

BG\OY 2KWQKRGTPZYGT DTYZQ @KYGTO ;KRGVG

BG\OY ;KSOYWGGT AKVZHROQ 8TJUTKXOG&

4GLYGW AKLKWKTXO @KWGYZWGT ^GTM CKWQGOY

JKTMGT @WOTXOV JGT ;WOYKWOG#&

*& @NWaJVYJRTJW RWOXZVJ[R YNZJ\]ZJW MJW

Q]T]V YNW\RWP \NZTRWR aJWP KNZUJT] MJW

VNVKNZR YN\]WS]T YNUJT[JWJJWWaJ

TNYJMJ YN\JWR JWPPX\J&

<ONGY0 8TYKWVWKYGXO >GXOUTGR @WOTXOV !

;WOYKWOG AB@? ZTYZQ @WUJZQXO =OT^GQ

BG\OY 2KWQKRGTPZYGT DTYZQ @KYGTO ;KRGVG

BG\OY B\GJG^G AKVZHROQ 8TJUTKXOG&

1VVKTJO] + 4GLYGW AKLKWKTXO @KWGYZWGT#&

*& @NWaJVYJRTJW RWOXZVJ[R YNZJ\]ZJW MJW

Q]T]V YNW\RWP \NZTRWR aJWP KNZUJT] MJW

VNVKNZR YN\]WS]T YNUJT[JWJJWWaJ

TNYJMJ YN\JWR JWPPX\J

+& @NWaRJYTJW MXT]VNW aJWP MRYNZU]TJW

]W\]T ENZ\RORTJ[R >NUXVYXT "9ZX]Y

5NZ\RORLJ\RXW CZX\XLXU#&
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XUNQ TXV]WR\J[ UXTJU MNWPJW QJT%QJT aJWP MJYJ\ MRK]T\RTJW&
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)& @KYGTO JGVGY SKTZTPZQQGT XZWGY

QKYKWGTMGT QKVKSOROQGT YGTGN GYGZ NGQ

VKTMMZTGGT RGNGT&

9?49<1D@B >9?@B

)& AKQGSGT ZVG^G VKT^KRKXGOGT QKHKWGYGT

JKTMGT VONGQ RGOT POQG GJG&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNVRURTR []ZJ\ \JWJQ KNZ]YJ

[NZ\RORTJ\ QJT VRURT&

*& CN\JWR MJYJ\ VNWNZJWPTJW [\J\][ \JWJQ

JYJKRUJ [NMJWP MJUJV \JQJY YNWP]Z][JW&

9UKPRHZVX TPUVX0

)& CN\JWR VNVY]WaJR MXT]VNW

YNWaNUN[JRJW TNKNZJ\JW VNWPNWJR UJQJW

MJZR YRQJT UJRW KRUJ JMJ& 6XT]VNW

VNWLJT]Y [NV]J \JQJYJW YNZ]WMRWPJW

]W\]T VNWLJYJR YNZ[N\]S]JW&

9?49<1D@B >1G@B

)& @KYGTO JGVGY SKTZTPZQQGT XZWGY

QKYKWGTMGT QKVKSOROQGT YGTGN GYGZ NGQ

VKTMMZTGGT RGNGT&

9?49<1D@B >9?@B

)& AKQGSGT ZVG^G VKT^KRKXGOGT QKHKWGYGT

JKTMGT VONGQ RGOT$ POQG GJG

*& 2ZQYO HGN\G HGYGX QKVKSOROQGT RGNGT

JOYGTJGO XKIGWG PKRGX&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNVRURTR []ZJ\ \JWJQ KNZ]YJ

[NZ\RORTJ\ QJT VRURT$ J\J] []ZJ\ TN\NZJWPJW

\JWJQ UJRWWaJ MJZR RW[\JW[R aJWP

KNZ_NWJWP MJW []ZJ\ TN\NZJWPJW KJQ_J

UJQJW \RMJT MJUJV [NWPTN\J&

*& CN\JWR VNVRURTR []ZJ\ TN\NZJWPJW KJQ_J

UJQJW \RMJT \]VYJWP \RWMRQ MNWPJW Q]\JW

URWM]WP KRUJ UJQJW KNZKJ\J[JW MNWPJW

Q]\JW URWM]WP&

9UKPRHZVX TPUVX0

)& 4RUJ UJQJW MJUJV [NWPTN\J VJTJ YN\JWR

MJYJ\ VNW]WS]TJW MXT]VNW

YNWaNUN[JRJW [NWPTN\J& 6XT]VNW

VNWLJT]Y [NV]J \JQJYJW YNZ]WMRWPJW

]W\]T VNWLJYJR YNZ[N\]S]JW&

#!
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@NVNW]QR ;]T]V MJW CNZJ\]ZJW aJWP 4NZUJT]

A1?4E1? E>E>

)& 3MJWaJ RWOXZVJ[R \NW\JWP [\J\][ \JWJQ

JWPPX\J [JJ\ RWR J\J] \RWPTJ\ \JQJYJW

YNWP]Z][JW [JJ\ RWR&

*& 4RUJ \NZMJYJ\ TXWOURT VNWPNWJR [\J\][

UJQJW VJTJ YN\JWR MJYJ\ VNW]WS]TJW

MXT]VNW MJZR ][JQJ aJWP \NUJQ J\J]

[NMJWP MRUJT]TJW ]W\]T YNWaNUN[JRJW&

+& ?JQJW aJWP MJUJV [NWPTN\J aJWP \RMJT

MJYJ\ MR[NUN[JRTJW JPJZ MRYN\JTJW

MNWPJW LJZJ YJZ\R[RYJ\RO&

A1?4E1? E?DE< A5BEC1811?

9?D9

)& ENTRZJWaJ JMJ TXWOURT VNWPNWJR [\J\][

UJQJW VJTJ YN\JWR MJYJ\ VNW]WS]TJW

MXT]VNW YNWaNUN[JRJW TXWOURT aJWP

MR[N\]S]R TNM]J YRQJT& CNZ][JQJJW RW\R

VNVKJW\] YNWaNUN[JRJW TXWOURT&

*& ?JQJW aJWP MJUJV [NWPTN\J aJWP \RMJT

MJYJ\ MR[NUN[JRTJW JPJZ MRYN\JTJW

MNWPJW LJZJ YJZ\R[RYJ\RO MJW UJQJW

\NZ[NK]\ MR NWTUJO

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNVY]WaJR OX\XTXYR

[]ZJ\ \JWJQ'[NZ\RORTJ\ QJT VRURT \JWJQ

JWPPX\J

*& >NUNVKJPJJW YN\JWR VNVY]WaJR

RWOXZVJ[R \NW\JWP [\J\][ \JWJQ JYJKRUJ

[NMJWP MJUJV \JQJY YNWP]Z][JW

*& E]ZJ\ TN\NZJWPJW \JWJQ MRUJVYRZR MNWPJW

YN\J UJQJW aJWP SNUJ[&

A1?4E1? E>E>

)& CN\JWR MRMXZXWP ]W\]T VNVYNZXUNQ

[NZ\RORTJ\ QJT VRURT \JWJQ& 4RUJ KNU]V

MRYNZXUNQ [NZ\RORTJ\ VJTJ YN\JWR MJYJ\

VNWNZJWPTJW [\J\][ YNWP]Z][JW QJT

VRURT [JJ\ RWR&

*& 4RUJ UJQJW MRYNZXUNQ MNWPJW PJW\R

Z]PR'MRKNUR VJTJ \NZ[NMRJ [NV]J MXT]VNW

YNZ[N\]S]JW MJZR YNVRURT [NV]UJ MJW K]T\R

YNZ[N\]S]JW aJWP MR[NYJTJ\R VNUJU]R

YZX[N[ 8C<5 [NZ\J K]T\R KJQ_J TNY]\][JW

\NUJQ MRYNW]QR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNVY]WaJR OX\XTXYR

[]ZJ\ \JWJQ'[NZ\RORTJ\ QJT VRURT \JWJQ

JWPPX\J

*& >NUNVKJPJJW YN\JWR VNVOJ[RUR\J[R

VNTJWR[VN YNWMJ\JJW MJW YNVN\JJW

\JWJQ TNYNVRURTJW'QJT VJ[aJZJTJ\ JMJ\

#"



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

+& >NUNVKJPJJW YN\JWR VNVY]WaJR

MXT]VNW YNWaNUN[JRJW TXWOURT VNWPNWJR

[\J\][ UJQJW JWPPX\J KRUJ JMJ&

[N[]JR MJNZJQ MJW YNZJ\]ZJW aJWP KNZUJT]

MNWPJW VNURKJ\TJW YJZJ YRQJT

KNZTNYNW\RWPJW

+& @NVKJW\] JWPPX\JWaJ MJUJV QJU

JMVRWR[\ZJ[R \NZTJR\ YNWP]Z][JW UNPJUR\J[

TNYNVRURTJW UJQJW

,& >NUNVKJPJJW YN\JWR VNVOJ[RUR\J[R

YNWaNUN[JRJW TXWOURT UJQJW JWPPX\J&

7HTIHX *$ DLT[ SHWHUN KLUNHU WLZHUP

DLT[ SHWHUN KLUNHU WLZHUP TLUQLSHYRHU O[R[T# WLXHZ[XHUWLXHZ[XHU ZLXRHPZ KLUNHU ZLRUPR ZLXIHPR I[KPKH^H RLSHWH

YH]PZ !CLY[HP KLUNHU <XPZLXPH ($'"

##
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@NVNW]QR ;]T]V MJW CNZJ\]ZJW aJWP 4NZUJT]

CNWPP]WJJW UJQJW ]W\]T TNUJYJ [J_R\ \RMJT VNWP]ZJWPR QJT KNZMJ[JZTJW Q]T]V MJW QJT

\ZJMR[RXWJU YNWPP]WJ UJRW \JWYJ YNZ[N\]S]JW \NZUNKRQ MJQ]U] MJZR VNZNTJ&

<XPZLXPH ($)

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 9OQG RGNGT HKWJGXGWQGT NGQ RKMGR JGT

NGQ YWGJOXOUTGR YKRGN JOGSHOR GRON$ YKWXKJOG

IGYGYGT VWUXKX JGT GYGZ QKXKVGQGYGT

TKMUXOGXO GTYGWG VKSOROQ NGQ YWGJOXOUTGR

JGT VKYGTO ^GTM JORKTMQGVO JKTGN RUQGXO

JGRGS XKQGRG ^GTM XKXZGO&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& 4RUJ \NZSJMR YNVRWMJQJW QJT UNPJU J\J]

QJT \ZJMR[RXWJU UJQJW VJTJ QJZ][

MRKNZRTJW TXVYNW[J[R TNYJMJ aJWP

VNVY]WaJR QJT [NV]UJ J\J[ MJ[JZ

TN[NYJTJ\JW aJWP MRLJYJR [NLJZJ KNKJ[$

\JWYJ YJT[JJW MJW TN[NYJTJ\JW

MRYNZXUNQ [NKNU]V YNVKJWP]WJW

YNZTNK]WJW MRV]UJR& CZX[N[ VNWLJYJR

YNZ[N\]S]JW VNUJU]R YZX[N[ 8C<5

" 5WKK$ @WOUW$ 8TLUWS$ 3UTXKTY#&

*& CN\JWR VNVRURTR MXT]VNW VNWPNWJR

YZX[N[ YNWPJVKRU JURQJW QJT UNPJU J\J]

QJT \ZJMR[RXWJU& 6XT]VNW VNWaJWPT]\

YZX[N[ MRLJYJRWaJ YNZ[N\]S]JW

YNWPJVKRUJW QJT$ MJW K]T\R YNUJT[JWJJW

TN[NYJTJ\JW [NYNZ\R T_R\JW[R

YNVKJaJZJW TXVYNW[J[R [NZ\J YN\J

"MNWJ# UXTJ[R MNWPJW [TJUJ aJWP [N[]JR&

9?49<1D@B >1G@B

)& 9OQG RGNGT HKWJGXGWQGT NGQ RKMGR JGT NGQ

YWGJOXOUTGR YKRGN JOGSHOR GRON$ YKWXKJOG

IGYGYGT VWUXKX JGT GYGZ QKXKVGQGYGT

TKMUXOGXO GTYGWG VKSOROQ NGQ YWGJOXOUTGR

JGT VKYGTO ^GTM JORKTMQGVO VKYG RUQGXO

JGRGS XQGRG ^GTM XKXZGO$ XKQZWGTM%

QZWGTMT^G JKTGN RUQGXO&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& 4RUJ \NZSJMR YNVRWMJQJW QJT UNPJU J\J]

QJT \ZJMR[RXWJU UJQJW VJTJ QJZ][

MRKNZRTJW TXVYNW[J[R TNYJMJ aJWP

VNVY]WaJR QJT [NV]UJ J\J[ MJ[JZ

TN[NYJTJ\JW aJWP MRLJYJR [NLJZJ KNKJ[$

\JWYJ YJT[JJW MJW TN[NYJTJ\JW

MRYNZXUNQ [NKNU]V YNVKJWP]WJW

YNZTNK]WJW MRV]UJR& CZX[N[ VNWLJYJR

YNZ[N\]S]JW VNUJU]R YZX[N[ 8C<5

*& CN\JWR VNVRURTR MXT]VNW VNWPNWJR

YZX[N[ YNWPJVKRU JURQJW QJT UNPJU J\J]

QJT \ZJMR[RXWJU& 6XT]VNW VNWaJWPT]\

YZX[N[ MRLJYJRWaJ YNZ[N\]S]JW

YNWPJVKRUJW QJT$ MJW K]T\R YNUJT[JWJJW

TN[NYJTJ\JW [NYNZ\R T_R\JW[R

YNVKJaJZJW TXVYNW[J[R [NZ\J YN\J

"MNWJ# UXTJ[R MNWPJW [TJUJ aJWP [N[]JR&

#$



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

A1?4E1? E>E>

)& 4RUJ MJUJV UJQJW \NZMJYJ\ QJT UNPJU J\J]

QJT \ZJMR[RXWJU aJWP \RMJT MRJVKRU JURQ

XUNQ YN\JWR VJTJ QJT UNPJU J\J] QJT

\ZJMR[RXWJU \NZ[NK]\ \RMJT \NZJWLJV J\J]

MRT]ZJWPR

*& 4RUJ QJT \ZJMR[RXWJU \NZ[NK]\ \RMJT SNUJ[

VJTJ YNVN\JJW MRUJT]TJW KNZ[JVJ

MNWPJW VNURKJ\TJW VJ[aJZJTJ\ aJWP

\NZTNWJ MJVYJT MJW VJ[aJZJTJ\ [NTR\JZ&

+& >ZR\NZRJ RWR VNV]WPTRWTJW JMJWaJ

YNWS]JUJW MJW YNZSJWSRJW RVKJU

KNZMJ[JZTJW WNPX[RJ[R ]W\]T

VNVKNZRTJW TXWYNW[J[R \NZQJMJY

TNQRUJWPJW TN]W\]WPJW MJW J\J] QJT

aJWP MRUNYJ[

,& CNZSJWSRJW aJWP MRK]J\ QJZ][ MJYJ\

VNWPRTJ\ [NV]J YRQJT \NZTJR\$ MJW MJYJ\

MRSJMRTJW JUJ\ K]T\R MJUJV YZX[N[

YNWPJMRUJW&

A1?4E1? E?DE< A5BEC1811?

9?D9

CNZ][JQJJW RW\R VNVJ[\RTJW KJQ_J [NV]J

LJUXW YN\JWR YUJ[VJ aJWP VNVYNZXUNQ UJQJW

VNUJU]R YNVRWMJQJW QJT UNPJU J\J] QJT

\ZJMR[RXWJU \NUJQ VNUJT]TJW YNVRWMJQJW QJT

\NZ[NK]\ VNUJU]R YZX[N[ 8C<5 MJW

TN[NYJTJ\JW \NUJQ MRUJT[JWJTJW MJW YZX[N[

MRMXT]VNW\J[RTJW&

A1?4E1? E>E>

)& 4RUJ MJUJV UJQJW \NZMJYJ\ QJT UNPJU J\J]

QJT \ZJMR[RXWJU aJWP \RMJT MRJVKRU JURQ

XUNQ YN\JWR VJTJ QJT UNPJU J\J] QJT

\ZJMR[RXWJU \NZ[NK]\ \RMJT \NZJWLJV J\J]

MRT]ZJWPR

*& 4RUJ QJT \ZJMR[RXWJU \NZ[NK]\ \RMJT SNUJ[

VJTJ YNVN\JJW MRUJT]TJW KNZ[JVJ

MNWPJW VNURKJ\TJW VJ[aJZJTJ\ aJWP

\NZTNWJ MJVYJT MJW VJ[aJZJTJ\ [NTR\JZ&

+& >ZR\NZRJ RWR VNV]WPTRWTJW JMJWaJ

YNWS]JUJW MJW YNZSJWSRJW RVKJU

KNZMJ[JZTJW WNPX[RJ[R ]W\]T VNVKNZRTJW

TXWYNW[J[R \NZQJMJY TNQRUJWPJW

TN]W\]WPJW MJW J\J] QJT aJWP MRUNYJ[

,& CNZSJWSRJW aJWP MRK]J\ QJZ][ MJYJ\

VNWPRTJ\ [NV]J YRQJT \NZTJR\$ MJW MJYJ\

MRSJMRTJW JUJ\ K]T\R MJUJV YZX[N[

YNWPJMRUJW&

#%
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@NVNW]QR ;]T]V MJW CNZJ\]ZJW aJWP 4NZUJT]

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNVOJ[RUR\J[R

YNWNW\]JW MJNZJQ QJT \ZJMR[RXWJU VNUJU]R

TNPRJ\JW YNVN\JJW KNZ[JVJ aJWP

VNURKJ\TJW VJ[aJZJTJ\ aJWP \NZTNWJ

MJVYJT VJ]Y]W VJ[aJZJTJ\ [NTR\JZ MJW

VNVKJW\] YNWNW\]JW TXVYNW[J[R

\NZQJMJY TNQRUJWPJW TN]W\]WPJW MJW

J\J] QJT aJWP MRUNYJ[

*& CZX[N[ YNUNYJ[JW QJT UNPJU J\J] QJT

\ZJMR[XWJU QJZ][ VNUJU]R 8C<5 MJW

MRMXT]VNW\J[RTJW aJWP MRUNWPTJYR

MNWPJW YN\J UXTJ[R MJUJV [TJUJ aJWP

[N[]JR$ [NT]ZJWP%T]ZJWPWaJ MNWJQ

UXTJ[R& 8X\XTXYR MJZR MXT]VNW MR[RVYJW

MR TNUNVKJPJJW YN\JWR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNVOJ[RUR\J[R

YNWNW\]JW MJNZJQ QJT \ZJMR[RXWJU VNUJU]R

TNPRJ\JW YNVN\JJW KNZ[JVJ aJWP

VNURKJ\TJW VJ[aJZJTJ\ aJWP \NZTNWJ

MJVYJT VJ]Y]W VJ[aJZJTJ\ [NTR\JZ MJW

VNVKJW\] YNWNW\]JW TXVYNW[J[R

\NZQJMJY TNQRUJWPJW TN]W\]WPJW MJW

J\J] QJT aJWP MRUNYJ[

*& CZX[N[ YNUNYJ[JW QJT UNPJU J\J] QJT

\ZJMR[XWJU QJZ][ VNUJU]R 8C<5 MJW

MRMXT]VNW\J[RTJW aJWP MRUNWPTJYR

MNWPJW YN\J UXTJ[R MJUJV [TJUJ aJWP

[N[]JR$ [NT]ZJWP%T]ZJWPWaJ MNWJQ

UXTJ[R& 8X\XTXYR MJZR MXT]VNW MR[RVYJW

MR TNUNVKJPJJW YN\JWR&

7HTIHX +$ <VWLXHYP

WLZHUP YLIHNHP

RLSLTIHNHHU WLZHUP

<LSLTIHNHHU

WLZHUP TLTW[U^HP

WLXHUHU YHUNHZ

WLUZPUN KHSHT

RLILXSHUQ[ZHU

LRVUVTP KHU

RL[HUNHU QHUNRH

WHUQHUN WLZHUP#

WLSHRYHUHHU

WLSHZPOHU#

WLUNHKHHU YHXHUH

WXVK[RYP KHU

WXVYLY YLXZPMPRHYP$

!CLY[HP KLUNHU

<XPZLXPH )$' KHU

RXPZLXPH SHPUU^H"

#&



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

*+'),'* #

<VTPZTLU DLXOHKHW <LSH^HRHU 5RVUVTP KHU

<L[HUNHU ;HUNRH AHUQHUN
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<VTPZTLU DLXOHKHW <LSH^HRHU 5RVUVTP KHU <L[HUNHU ;HUNRH AHUQHUN

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& CKWXKJOG JUQZSKT WKTIGTG QKWPG

UVKWGXOUTGR SOTOSGR + YGNZT&

A1?4E1? A5?5B1A1?

9UKPRHZVX TH^VX0

)& FNZ[NMRJ ZNWLJWJ XYNZJ[RXWJU \JQ]WJW

[NUJVJ + \JQ]W TNMNYJW aJWP MR[][]W

KNZ[JVJ MNWPJW YNZ][JQJJW YNVKRWJ

"RW\R# MJW TNUNVKJPJJW YN\JWR&

*& DNWLJWJ XYNZJ[RXWJU JW\JZJ UJRW

VNWPNWJR2

% YZNMRT[R YZXM]T[R TNK]W

% VNWMJYJ\TJW RWOXZVJ[R \NTWXUXPR

\NZKJZ] MJW RWOXZVJ[R YJ[JZ'QJZPJ

% OJT\XZ%OJT\XZ aJWP JTJW

VNVYNWPJZ]QR YZXM]T[R MJW KRJaJ

YZXM]T[R

9?49<1D@B >1G@B

)& CKWXKJOG JUQZSKT WKTIGTG QKWPG

UVKWGXOUTGR VKTYOTM SOTOSGR ) YGNZT&

9?49<1D@B >9?@B

)& CKWXKJOG WKTIGTG VKWXOGVGT SKTMNGJGVO

VKWKSGPGGT YGTGSGT&

A1?4E1? A5?5B1A1?

9UKPRHZVX TH^VX0

)& CN\JWR VNVY]WaJR ZNWLJWJ XYNZJ[RXWJU

\JQ]WJW ]W\]T [J\] \JQ]W TNMNYJW aJWP

MR[][]W KNZ[JVJ MNWPJW TNUNVKJPJJW

YN\JWR& 6JUJV [R[\RV >NUXVYXT ENZ\RORTJ[R

DECB "6WUZV 3KWYOLOIGYOUT @WUYUIUR#

MRUJT]TJW XUNQ @NWNSNZ >NUXVYXT&

*& DNWLJWJ XYNZJ[RXWJU JW\JZJ UJRW

VNWPNWJR2

% YZNMRT[R YZXM]T[R TNK]W

% VNWMJYJ\TJW RWOXZVJ[R \NTWXUXPR

\NZKJZ] MJW RWOXZVJ[R YJ[JZ'QJZPJ

FNZMJYJ\ ZNWLJWJ VJWJSNVNW aJWP MRRVYUNVNW\J[RTJW aJWP MR\]S]TJW ]W\]T VNWLJYJR TNJVJWJW

NTXWXVR MJW TN]JWPJW MJUJV SJWPTJ YJWSJWP

<XPZLXPH )$'

#(



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

+& DNWLJWJ XYNZJ[RXWJU K]MRMJaJ aJWP

MR[][]W JMJUJQ ]W\]T VNWPNSJZ YZNMRT[R

YZXM]T[R aJWP \NUJQ MR\JZPN\TJW [NLJZJ

KNZTNUJWS]\JW&

A1?4E1? E>E>

)& DNWLJWJ XYNZJ[RXWJU MR[][]W ]W\]T

VNWSJMR YNMXVJW KJPR YN\JWR MJUJV

YNWPNUXUJJW YNZTNK]WJW [NQRWPPJ \JZPN\

\NZLJYJR MJW MRUJT]TJW [NLJZJ

KNZTNUJWS]\JW

% OJT\XZ%OJT\XZ aJWP JTJW

VNVYNWPJZ]QR YZXM]T[R MJW KRJaJ

YZXM]T[R

+& DNWLJWJ XYNZJ[RXWJU K]MRMJaJ aJWP

MR[][]W JMJUJQ ]W\]T VNWPNSJZ YZNMRT[R

YZXM]T[R aJWP \NUJQ MR\JZPN\TJW [NLJZJ

KNZTNUJWS]\JW&

9UKPRHZVX TPUVX0

)& CN\JWR VNVY]WaJR ZNWLJWJ YNZ[RJYJW

YNZNVJSJJW \JWJVJW aJWP VNWLJT]Y

JW\JZJ UJRW2

% YNZ[RJYJW YNWMJWJJW ]W\]T

YNWJWJVJW ]UJWP TNK]W MJW

[]VKNZ KRJaJ YNWPQRM]YJW YN\JWR

[NUJVJ \JWJVJW KNU]V

VNWPQJ[RUTJW "F4@#

% ZNWLJWJ YNUJT[JWJJW YNWJWJVJW

]UJWP$ \NZVJ[]T ZNWLJWJ

YNVKNZ[RQJW UJQJW aJWP

VNVNZU]TJW JUJ\%JUJ\ KN[JZ MJW

[]VKNZ KRKR\ TNUJYJ [J_R\ ]WPP]U

*& DNWLJWJ YNWPQRVY]WJW MJWJ

YNZNVJSJJW \JWJVJW& CN\JWR MRJWS]ZTJW

VNVY]WaJR [RVYJWJW ]W\]T

YNZNVJSJJW&

A1?4E1? E>E>

)& DNWLJWJ XYNZJ[RXWJU MR[][]W ]W\]T

YNMXVJW KJPR YN\JWR MJUJV >NUXVYXT

ENZ\RORTJ[R MJUJV VNWPNUXUJ YNZTNK]WJW

[NQRWPPJ \JZPN\ \NZLJYJR MJW MRUJT]TJW

[NLJZJ KNZTNUJWS]\JW

#)



CD<AE<C +

<VTPZTLU DLXOHKHW <LSH^HRHU 5RVUVTP KHU <L[HUNHU ;HUNRH AHUQHUN

*& CNWPNUXUJJW YNZTNK]WJW VNWPRT]\R EBC

"E\JWMJZM BYNZJ\RWP CZXLNM]ZN# aJWP

MRJWS]ZTJW XUNQ YNZ][JQJJW YNVKRWJ&

*& CNWPNUXUJJW YNZTNK]WJW VNWPRT]\R EBC

"E\JWMJZM BYNZJ\RWP CZXLNM]ZN# aJWP

MRJWS]ZTJW XUNQ @NWNSNZ >NUXVYXT aJWP

MR[][]W KNZMJ[JZTJW2

% CZRW[RY MJW >ZR\NZRJ DECB ]W\]T

YN\JWR TNUJYJ [J_R\

% 93C "9XXM 3PZRL]U\]ZJU CZJL\RLN[#

[N[]JR MNWPJW CNMXVJW FNTWR[

4]MRMJaJ >NUJYJ EJ_R\ "6RZNT\XZJ\

=NWMNZJU CNZTNK]WJW$ >NVNW\NZRJW

CNZ\JWRJW D<#

% C][J\% Y][J\ YNWNUR\RJW YNZTNK]WJW

aJWP MRJT]R

% 4]T] CJWM]JW CNUJT[JWJJW FNTWRT

FNZKJRT 4]MRMJaJ >NUJYJ EJ_R\

GW\]T CN\JWR$ <WMXWN[RJW

EVJUUQXUMNZ[ IXZTRWP 9ZX]Y "<A3%

EI9# DECB&

+& CN\JWR MJUJV >NUXVYXT ENZ\RORTJ[R MJYJ\

VNVJWOJJ\TJW KNZKJPJR []VKNZ

RWOXZVJ[R MJW \NTWXUXPR JW\JZJ UJRW2

% RW[\JW[R YNVNZRW\JQ$

% YN\]PJ[ YNWa]U]Q UJYJWPJW$

% YJKZRT YNWPXUJQ F4E VNZNTJ$

% YNVJ[XT [JZJWJ YZXM]T[R$ J\J]

% ?NVKJPJ EX[RJU @J[aJZJTJ\ "?E@#

aJWP KNZPNZJT MR KRMJWP

YNZTNK]WJW&

,& CN\JWR MRJWS]ZTJW VNVY]WaJR \JK]WPJW

]W\]T YNZNVJSJJW \JWJVJW&

#*



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R KNZTN_JSRKJW ]W\]T

VNVKJW\] YN\JWR'TNUNVKJPJJW YN\JWR

MJUJV VNWa][]W ZNWLJWJ TNZSJ \JQ]WJW

VNZNTJ

*& CNZ][JQJJW RW\R \NZK]TJ ]W\]T VNWSJMR

[]VKNZ RWOXZVJ[R \NTWXUXPR \NZKJZ] MJW

RWOXZVJ[R YJ[JZ'QJZPJ

+& CNZ][JQJJW RW\R VNUJT]TJW YNVKRWJJW

TNYJMJ YN\JWR MJUJV YNWPNUXUJJW TNK]W

]W\]T VNWPXY\RVJUTJW YZXM]T\ROR\J[

KNZTNUJWS]\JW&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R MJW YN\JWR VNWa][]W

ZNWLJWJ TNZSJ XYNZJ[RXWJU [NUJVJ + "\RPJ#

\JQ]W VNURY]\R2

% CZNMRT[R YZXM]T[R TNK]W

% 3T[N[ TNYJMJ RWOXZVJ[R \NQWXUXPR

KJZ]

% 3T[N[ RWOXZVJ[R YJ[JZ'QJZPJ

% 8JT\XZ%OJT\XZ aJWP VNVYNWPJZ]QR

YZXM]T[R MJW KRJaJ YZXM]T[R

*& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R VNW[X[RJUR[J[RTJW

ZNWLJWJ TNZSJ \JQ]WJW TNYJMJ JWPPX\J&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR aJWP VNZ]YJTJW

>NUXVYXT ENZ\RORTJ[R VNWa][]W ZNWLJWJ

TNZSJ XYNZJ[RXWJU [NUJVJ [J\] \JQ]W J\J]

[N[]JR JWS]ZJW @NWNSNZ >NUXVYXT

VNURY]\R2

% CZNMRT[R YZXM]T[R TNK]W

% 3T[N[ TNYJMJ RWOXZVJ[R \NQWXUXPR

KJZ]

% 3T[N[ RWOXZVJ[R YJ[JZ'QJZPJ

% 8JT\XZ%OJT\XZ aJWP VNVYNWPJZ]QR

YZXM]T[R MJW KRJaJ YZXM]T[R

*& CNWa][]WJW ZNWLJWJ TNZSJ XYNZJ[RXWJU

MJW [X[RJUR[J[R TNYJMJ JWPPX\J MRUJT]TJW

XUNQ @NWNSNZ >NUXVYXT&

$!



CD<AE<C +

<VTPZTLU DLXOHKHW <LSH^HRHU 5RVUVTP KHU <L[HUNHU ;HUNRH

7HTIHX ,$

ALXYPSHUNHU ZLZ[H

4[XH KLUNHU APYPMLXH

[UZ[R TLUNOHYPSRHU

IPIPZ [UNN[S RLSHWH

YH]PZ DLULXH

ALUNN[UHHU IPIPZ

[UNN[S KHSHT

WLTIHUN[UHU

WLXRLI[UHU RLSHWH

YH]PZ HKHSHO Y[HZ[

RLOHX[YHU HNHX

WXVK[RZP\PZHY ZPUNNP

!CLY[HP KLUNHU

<XPZLXPH )$' KHU *$'"

+& >NUNVKJPJJW YN\JWR KNZ][JQJ [NLJZJ

XY\RVJU ]W\]T VNWMJYJ\TJW [JZJWJ

YZXM]T[R [NQRWPPJ ZNWLJWJ TNZSJ MJYJ\

MRZNJUR[J[RTJW [NLJZJ KNZTNUJWS]\JW&

,& >NUNVKJPJJW YN\JWR \NZURKJ\ MJUJV

YNZQR\]WPJW TZNMR\ MJW YNZSJWSRJW

TNZSJ[JVJ MNWPJW 4JWT MJW VNTJWR[VN

JP]WJW MJW MR[X[RJUR[J[RTJW TNYJMJ

JWPPX\J&

+& >NUNVKJPJJW YN\JWR KNZ][JQJ [NLJZJ

XY\RVJU ]W\]T VNWMJYJ\TJW [JZJWJ

YZXM]T[R [NQRWPPJ ZNWLJWJ TNZSJ MJYJ\

MRZNJUR[J[RTJW [NLJZJ KNZTNUJWS]\JW&

,& >NUNVKJPJJW YN\JWR VNWPJWS]ZTJW

JWPPX\J JPJZ VNZNWLJWJTJW YNZNVJSJJW

\JWJVJW MJW VNWPJWS]ZTJW [NKJPRJW

YNWMJYJ\JW MR[R[RQTJW ]W\]T YNVKRJaJJW

YNZNVJSJJW&

$"



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

*+'),'* $

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ

VSLO ALXRLI[UHU KHU AHIXPR

3HZHZHU 0

>JZNWJ E\JWMJZ MRKNZUJT]TJW ]W\]T YN\JWR aJWP \RMJT VNVY]WaJR YJKZRT$ VJTJ YNWPP]WJJW

YZJT\RT \NZKJRT MJW \NYJ\ XUNQ YNVKRWJ TNVR\ZJJW MJW YN\JWR

$#



AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& CKWXKJOG SGTZGR 61@ QKMOGYGT VKTYOTM

"VKTMMZTGGT HOHOY ZTMMZR$ @KTMKRURGGT

7GSG CKWVGJZ ' @7C$ VKSZVZQGT$

XOXYKS VGTKT#&

9?49<1D@B >9?@B

)& CKWXKJOG HZQYO NGXOR QKMOGYGT VKTYOTM

YKWXKHZY&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNVY]WaJR MXT]VNW EBC

"E\JWMJZM BYNZJ\RWP CZXLNM]ZN# TNPRJ\JW

YNW\RWP MRMJ[JZTJW YJMJ \NTWRT K]MRMJaJ

TNUJYJ [J_R\ \NZKJRT "9XXM 3PZRL]U\]ZJU

CZJL\RLN[#& CN\JWR VNVY]WaJR MXT]VNW

EBC JW\JZJ UJRW VNWPNWJR2

% YNWPP]WJJW KRKR\ ]WPP]U$

% YNWPNWMJURJW QJVJ \NZYJM] "C;F#$

% YNV]Y]TJW$

% [R[\NV YJWNW&

*& @NUJT[JWJTJW TNPRJ\JW K]MRMJaJ

\JWJVJW TNUJYJ [J_R\ \NZKJRT [N[]JR

JWS]ZJW YNZ][JQJJW <W\R'@R\ZJ&

9?49<1D@B >1G@B

)& CKWXKJOG SGTZGR 61@ QKMOGYGT VKTYOTM

"VKTMMZTGGT HOHOY ZTMMZR$ @KTMKRURGGT

7GSG CKWVGJZ ' @7C$ VKSZVZQGT$ XOXYKS

VGTKT#&

9?49<1D@B >9?@B

)& CKWXKJOG HZQYO NGXOR QKMOGYGT VKTYOTM

YKWXKHZY&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNVY]WaJR MXT]VNW EBC

"E\JWMJZM BYNZJ\RWP CZXLNM]ZN# TNPRJ\JW

YNW\RWP MRMJ[JZTJW YJMJ \NTWRT K]MRMJaJ

TNUJYJ [J_R\ \NZKJRT "9XXM 3PZRL]U\]ZJU

CZJL\RLN[#$ JW\JZJ UJRW VNWPNWJR2

% YNWPP]WJJW KRKR\ ]WPP]U$

% YNWPNWMJURJW QJVJ \NZYJM] "C;F#$

% YNV]Y]TJW$

% [R[\NV YJWNW$ [N[]JR JWS]ZJW @NWNSNZ

>NUXVYXT&

*& @NUJT[JWJTJW TNPRJ\JW K]MRMJaJ

\JWJVJW TNUJYJ [J_R\ \NZKJRT [N[]JR

MNWPJW EBC aJWP MR\NW\]TJW XUNQ

@NWNSNZ >NUXVYXT&

+& CN\JWR MRKNZR TN[NVYJ\JW VNVYNZKJRTR

YNWPP]WJJW KRKR\ \RMJT ]WPP]U YJMJ [JJ\

YNZNVJSJJW \JWJVJW&

CZX[NM]Z XYNZJ[R MRMXT]VNW\J[RTJW [NLJZJ \NYJ\ MJW MRRVYUNVNW\J[RTJW MJW MRYJW\J] [NLJZJ

TXW[R[\NW&

<XPZLXPH *$'

$$



9UKPRHZVX TPUVX0

)& CN\JWR MJYJ\ VNW]WS]TTJW MXT]VNW

EBC TNPRJ\JW YNW\RWP$ JW\JZJ UJRW

VNWPNWJR YNWPP]WJJW KRKR\ ]WPP]U$

CNWPNUXUJJW ;JVJ FNZYJM] ' C;F$

YNV]Y]TJW$ [R[\NV YJWNW&

*& CN\JWR MJYJ\ VNW]WS]TTJW QJ[RU

YNUJT[JWJJW EBC \NZ[NK]\ MR UJYJWPJW&

+& CN\JWR MJYJ\ VNW]WS]TTJW []VKNZ KRKR\

aJWP MRP]WJTJW MJZR MXT]VNW YNVKNURJW

KRKR\&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU 93C "9XXM

3PZRL]U\]ZJU CZJL\RLN[# [N[]JR MNWPJW

EBC YNZ][JQJJW RW\R'VR\ZJ J\J]

KNZMJ[JZTJW2

dCNMXVJW FNTWR[CNVKJWP]WJW >NK]W

>NUJYJ EJ_R\$ 6RZNT\XZJ\ =NWMZJU

CNZTNK]WJW$ >NVNW\NZRJWCNZ\JWRJW$

DNY]KURT <WMXWN[RJd&

*& CNZ][JQJJW RW\R VNWPJSJZTJW \NTWRT

MXT]VNW\J[R MJZR EBC MJW YNUJYXZJW

YNUJT[JWJJWWaJ&

+& CN\JWR JPJZ VNWPP]WJTJW KRKR\ ]WPP]U

MJW VNWPN\JQ]R LJZJ VNWMJYJ\TJW KRKR\

]WPP]U \NZ[NK]\&

,& CN\JWR JPJZ VNWPN\JQ]R TNZ]PRJW

VNWPP]WJTJW KRKR\ \RMJT ]WPP]U&

9UKPRHZVX TPUVX0

)& CN\JWR MJYJ\ VNW]WS]TJW MXT]VNW EBC

TNPRJ\JW YNW\RWP

*& CN\JWR MJYJ\ VNW]WS]TJW QJ[RU

YNUJT[JWJJW EBC MR UJYJWPJW&

+& CN\JWR MJYJ\ VNWNZJWPTJW []VKNZ KRKR\

aJWP MRP]WJTJW MJZR MXT]VNW YNVKNURJW

KRKR\&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"6UUJ 1MWOIZRYZWGR @WGIYOIKX# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\& >NUNVKJPJJW

YN\JWR "@NWNSNZ >NUXVYXT# VNUJ\RQ YN\JWR

JWPPX\J VNWPNWJR YNUJT[JWJJW K]MRMJaJ

TNUJYJ [J_R\ \NZKJRT KNZMJ[JZTJW2

% CZRW[RY MJW >ZR\NZRJ DECB ]W\]T

YN\JWR TNUJYJ [J_R\

% 93C "9XXM 3PZRL]U\]ZJU CZJL\RLN[#

[N[]JR MNWPJW2

% cCNMXVJW FNTWR[ 4]MRMJaJ >NUJYJ

EJ_R\ $ 6RZNT\XZJ\ =NWMNZJU

CNZTNK]WJW$ >NVNW\NZRJW CNZ\JWRJW$

DNY]KURT <WMXWN[RJd$

% C][J\% Y][J\ YNWNUR\RJW YNZTNK]WJW

aJWP MRJT]R&

% d4]T] CJWM]JW CNUJT[JWJJW FNTWRT

FNZKJRT 4]MRMJaJ >NUJYJ EJ_R\ GW\]T

CN\JWR$ <WMXWN[RJW EVJUUQXUMNZ[

IXZTRWP 9ZX]Y "<A3%EI9# DECBd&

*& CN\JWR VNWPRT]\R JWS]ZJW \NTWRT K]MRMJaJ

\NZKJRT TNUJYJ [J_R\ MJZR @NWNSNZ

>NUXVYXT VNWLJT]Y WJV]W \RMJT

\NZKJ\J[ YJMJ2

% @NVYNZ\JQJWTJW TN[]K]ZJW \JWJQ

% @NWP]ZJWPR'VNWPQRWMJZR NZX[R MJW

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\$%



AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR

A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R VNVKNZRTJW YNUJ\RQJW

TNYJMJ YN\JWR VNWPNWJR K]MRMJaJ

\JWJVJW TNUJYJ [J_R\ \NZKJRT [N[]JR

MNWPJW EBC YNZ][JQJJW <W\R'@R\ZJ J\J]

CNMXVJW \NTWR[ YNVKJWP]WJW TNK]W

TNUJYJ [J_R\ aJWP MR\NZKR\TJW XUNQ

6RZSNWK]W$ >NVNW\NZRJW CNZ\JWRJW$

DNY]KURT <WMXWN[RJ&

*& CNZ][JQJJW RW\R VNWPJSJZTJW \NTWRT

MXT]VNW\J[R MJZR EBC MJW YNUJYXZJW

YNUJT[JWJJWWaJ&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NVXWR\XZRWP YNUJT[JWJTJW 4]MRMJaJ

\JWJVJW TNUJYJ [J_R\ aJWP KJRT [N[]JR

MNWPJW EBC YNZ][JQJJW <W\R' @R\ZJ

JWPPX\JWaJ \NZ]\JVJ VNWPNWJR2

MNPZJMJ[R \JWJQ "YNVK]J\JW

\NZJ[[NZRWP$ \JYJT T]MJ$ ZXZJT#

%% CNV]Y]TJW

%% 3YURTJ[R YN[\R[RMJ$ YNWaRVYJWJW

YN[\R[RMJ$ VNVK]JWP [R[J YN[\R[RMJ

MJW _JMJQ YN[\R[RMJ$ MJW YNWL]LRJW

YNZJUJ\JW [NVYZX\ [NLJZJ JVJW

%% GYJaJ VNWPQRWMJZR YNWLNVJZJW JRZ

XUNQ Y]Y]T MJW YN[\R[RMJ

%% CNUJT[JWJJW C;F

+& CN\JWR JPJZ VNWPP]WJTJW KRKR\ ]WPP]U

MJW VNWPN\JQ]R LJZJ VNWMJYJ\TJW KRKR\

]WPP]U \NZ[NK]\&

,& CN\JWR JPJZ VNWPN\JQ]R TNZ]PRJW

VNWPP]WJTJW KRKR\ \RMJT ]WPP]U&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNUJ\RQ YN\JWR

JWPPX\J VNWPNWJR YNUJT[JWJJW

K]MRMJaJ TNUJYJ [J_R\ \NZKJRT

KNZMJ[JZTJW2

$&



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

7HTIHX -$

ALTHUMHHZHU QHUQHUN

RVYVUN WHKH

ZHUHTHU ILS[T

TLUNOHYPSRHU !D2>"

1WSPRHYP QHUQHUN

RVYVUN [UZ[R

WLUPUNRHZHU

RHUK[UNHU IHOHU

VXNHUPR KHU OHXH

ZHUHO YLXZH YLIHNHP

T[SYH [UZ[R

TLTWLXZHOHURHU

RLSLTIHIHU ZHUHO

!CLY[HP KLUNHU

<XPZLXPH *$("

>NPRJ\JW YNWPNWMJURJW QJVJ \NZYJM]

%% >NPRJ\JW YNV]Y]TJW

%% >NPRJ\JW YJWNW [N[]JR JWS]ZJW

*& @NVRURTR LJ\J\JW YNUJT[JWJJW TNPRJ\JW

K]MRMJaJ \JWJVJW TNUJYJ [J_R\ aJWP

KJRT [N[]JR EBC YNZ][JQJJW <W\R'@R\ZJ&

%% CZRW[RY MJW >ZR\NZRJ DECB ]W\]T

YN\JWR TNUJYJ [J_R\

%% 93C "9XXM 3PZRL]U\]ZJU CZJL\RLN[#

[N[]JR MNWPJW2

%% cCNMXVJW FNTWR[ 4]MRMJaJ

>NUJYJ EJ_R\ $ 6RZNT\XZJ\

=NWMNZJU CNZTNK]WJW$

>NVNW\NZRJW CNZ\JWRJW$ DNY]KURT

<WMXWN[RJd$

%% C][J\% Y][J\ YNWNUR\RJW

YNZTNK]WJW aJWP MRJT]R

%% d4]T] CJWM]JW CNUJT[JWJJW

FNTWRT FNZKJRT 4]MRMJaJ >NUJYJ

EJ_R\ GW\]T CN\JWR$ <WMXWN[RJW

EVJUUQXUMNZ[ IXZTRWP 9ZX]Y

"<A3%EI9# DECBd&

*& >NUNVKJPJJW YN\JWR VNVXWR\XZ QJ[RU

YNUJT[JWJJW K]MRMJaJ TNUJYJ [J_R\

\NZKJRT MJW VNUJT]TJW YNZKJRTJW KRUJ

MRYNZU]TJW&

$'



AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR

CZJT\NT%YZJT\NT VNVYNZ\JQJWTJW TN[]K]ZJW \JWJQ$ J\J] KRUJVJWJ V]WPTRW VNWRWPTJ\TJW

TN[]K]ZJW \JWJQ$ [JVYJR YJMJ \RWPTJ\ aJWP VNVKNZRTJW QJ[RU aJWP XY\RVJU MJW KNZTNUJWS]\JW

<XPZLXPH *$(

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 4GLYGW PKTOX JGT [URZSK VZVZQ ^GTM

JOXGRZWQGT QKVGJG VKYGTO

*& AKQGSGT VWUJZQYO[OYGX + YGNZT YKWGQNOW&

9?49<1D@B >9?@B

)& DNTJVJW JYURTJ[R SJWSJWP TX[XWP

MJW'J\J] Y]Y]T TJWMJWP ]W\]T YN\JWR

TNVR\ZJJW aJWP VNUJT[JWJTJWWaJ&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNVY]WaJR MJO\JZ SNWR[ MJW ^XU]VN

aJWP MR[JU]ZTJW XUNQ YNZ][JQJJW RW\R'VR\ZJ

J\J] TNUNVKJPJJW YN\JWR MJW JYURTJ[R

YNV]Y]TJW aJWP VNWLJW\]VTJW 2 SNWR[

Y]Y]T$ MX[R[ Y]Y]T$ _JT\] JYURTJ[R$ LJZJ

JYURTJ[R& 3YURTJ[R Y]Y]T \NZ[NK]\ [N[]JR

JWS]ZJW YNZ][JQJJW RW\R'VR\ZJ&

*& CN\JWR VNVY]WaJR ZNTJVJW YZXM]T\R^R\J[

"TP F4E'QJ'\JQ]W# [NUJVJ + "\RPJ# \JQ]W

\NZJTQRZ& 6J\J RWR MJYJ\ VNW]WS]TJW

NONT\R^R\J[ YNV]Y]TJW aJWP MRUJT]TJW&

9UKPRHZVX TPUVX0

)& CN\JWR VNVY]WaJR ZNTJVJW JYURTJ[R

SJWSJWP TX[XWP'Y]Y]T TJWMJWP'TXVYX[

KRUJ VNUJT]TJWWaJ&

9?49<1D@B >9?@B

)& >NUNVKJPJJW YN\JWR VNVRURTR ZNTJVJW

JYURTJ[R YNV]Y]TJW

*& >NUNVKJPJJW YN\JWR VNVRURTR ZNTJVJW

YZXM]T\R^R\J[ ) \JQ]W \NZJTQRZ&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

)& >NUNVKJPJJW YN\JWR'YN\JWR VNVY]WaJR

MJO\JZ JYURTJ[R YNV]Y]TJW aJWP

VNWLJW\]VTJW SNWR[ Y]Y]T$ MX[R[ Y]Y]T$

_JT\] JYURTJ[R$ LJZJ JYURTJ[R& 3YURTJ[R

Y]Y]T \NZ[NK]\ [N[]JR JWS]ZJW @NWNSNZ

>NUXVYXT&

*& >NUNVKJPJJW YN\JWR'YN\JWR VNVY]WaJR

ZNTJVJW YZXM]T\R^R\J[ "TP F4E'QJ'\JQ]W#

[NUJVJ ) "[J\]# \JQ]W \NZJTQRZ J\J] [N[]JR

MNWPJW JWS]ZJW @NWNSNZ >NUXVYXT& 6J\J

YZXM]T\R^R\J[ MJYJ\ VNW]WS]TJW

NONT\R^R\J[ YNV]Y]TJW aJWP MRUJT]TJW&

$(



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

DNTJVJW VNWLJW\]VTJW SNWR[ JYURTJ[R

aJWP MRUJT]TJW$ MX[R[ "TP'QJ J\J]

TP'YXQXW#$ _JT\] JYURTJ[R$ LJZJ JYURTJ[R&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"9XXM 3PZRL]U\]ZJU CZJL\RLN[# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& CN\JWR VNUJT]TJW YNV]Y]TJW [N[]JR

JWS]ZJW YNZ][JQJJW RW\R'VR\ZJ J\J[ MJ[JZ

ZNTXVNWMJ[R YNV]Y]TJW MJZR RW[\JW[R

KNZ_NWJWP& 3WJUR[R[ TN[]K]ZJW \JWJQ

MJW TXWMR[R \JWJVJW ]W\]T VNWa][]W

ZNTXVNWMJ[R YNV]Y]TJW MRUJT]TJW

KNZ[JVJJW MNWPJW TNK]W RW\R'VR\ZJ&

+& CNWPP]WJJW Y]Y]T XZPJWRT "SJWSJWP

TX[XWP$ Y]Y]T TJWMJWP$ TXVYX[#

MRJWS]ZTJW ]W\]T \]S]JW VNVYNZ\JQJWTJW

J\J] VNWRWPTJ\TJW TN[]K]ZJW \JWJQ&

CNZUJT]JW Y]Y]T XZPJWRT MRJWS]ZTJW KRUJ

YNZUJT]JW VNVKNZRTJW YNWRWPTJ\JW

YZXM]T[R aJWP [NYJMJW " WaJ\J#

,& C]Y]T aJWP MRP]WJTJW \NUJQ VNUJU]R

YNWP]SRJW T]JUR\J[ aJWP MRUJT]TJW XUNQ

TNUNVKJPJJW YN\JWR MNWPJW

KNZTXW[]U\J[R TNYJMJ YNZ][JQJJW RW\R

J\J] YJKZRT YNWPXUJQ F4E YN\JWR&

-& CNZ][JQJJW RW\R KNZ[JVJ MNWPJW

TNUNVKJPJJW YN\JWR VNUJT]TJW YNUJ\RQJW

LJZJ YNVK]J\JW YNWLJ\J\JW [NMNZQJWJ

]W\]T YN\JWR&

.& CN\JWR VNVY]WaJR EBC YNV]Y]TJW MJW

EBC YNV]Y]TJW XZPJWRT TJUJ]

VNUJT]TJWWaJ&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"6UUJ 1MWOIZRYZWGR @WGIYOIKX# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& CN\JWR VNUJT]TJW YNV]Y]TJW [N[]JR

JWS]ZJW @NWNSNZ >NUXVYXT J\J[ MJ[JZ

ZNTXVNWMJ[R YNV]Y]TJW MJZR RW[\JW[R

KNZ_NWJWP "VR[JUWaJ Y][J\ YNWNUR\RJW

TNUJYJ [J_R\#& @NWNSNZ >NUXVYXT

VNVY]WaJR EBC YNWNW\]JW

ZNTXVNWMJ[R YNV]Y]TJW&

+& CNWPP]WJJW Y]Y]T XZPJWRT "SJWSJWP

TX[XWP$ Y]Y]T TJWMJWP$ TXVYX[#

MRJWS]ZTJW ]W\]T \]S]JW VNVYNZ\JQJWTJW

J\J] VNWRWPTJ\TJW TN[]K]ZJW \JWJQ&

CNZUJT]JW Y]Y]T XZPJWRT MRJWS]ZTJW KRUJ

YNZUJT]JW VNVKNZRTJW YNWRWPTJ\JW

YZXM]T[R aJWP [NYJMJW "WaJ\J#&

,& C]Y]T aJWP MRP]WJTJW \NUJQ VNUJU]R

YNWP]SRJW T]JUR\J[ aJWP MRUJT]TJW XUNQ

@NWNSNZ >NUXVYXT KNZMJ[JZTJW [JZJW

Y][J\ YNWNUR\RJW MRJT]R J\J] MNWPJW

KNZTXW[]U\J[R MNWPJW YJKZRT YNWPXUJQ

F4E YN\JWR&

-& CN\JWR VNWMJYJ\ YNUJ\RQJW MJZR @NWNSNZ

>NUXVYXT VNWPNWJR LJZJ YNVK]J\JW

YNWLJ\J\JW [NMNZQJWJ VNWPNWJR

TNPRJ\JW YNV]Y]TJW VNZNTJ&

.& CN\JWR VNVY]WaJR EBC YNV]Y]TJW MJW

EBC YNV]Y]TJW XZPJWRT TJUJ]

VNUJT]TJWWaJ&

$)



A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R VNUJT]TJW YNVKRWJJW

YN\JWR VNWPNWJR K]MRMJaJ TNUJYJ [J_R\

aJWP KJRT "93C# [N[]JR MNWPJW EBC

YNZ][JQJJW RW\R'VR\ZJ&

*& CNZ][JQJJW RW\R VNVY]WaJR ZNTJVJW

YNUJT[JWJJW YNV]Y]TJW MJW

YNUJT[JWJJW YNV]Y]TJW XZPJWRT

"SJWSJWP TX[XWP$ Y]Y]T TJWMJWP$

TXVYX[# MR TNK]W YN\JWR&

+& @NVKJW\]' VNVOJ[RUR\J[R YN\JWR ]W\]T

VNWMJYJ\TJW [JYZXMR aJWP KNZT]JUR\J[

MJW \NYJ\ _JT\]

,& @NVKRWJ YN\JWR'TNUNVKJPJJW YN\JWR

JPJZ MJYJ\ VNUJT]TJW YNWLJ\J\JW

[NMNZQJWJ VNWPNWJR TNPRJ\JW

YNZTNK]WJW VNZNTJ \NZVJ[]T

YNV]Y]TJW&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R VNUJT[JWJTJW

YNVKRWJJW YN\JWR VNWPNWJR K]MRMJaJ

TNUJYJ [J_R\ \NZKJRT "93C# [N[]JR

MNWPJW EBC YNZ][JQJJW <W\R&

*& >NUNVKJPJJW YN\JWR MRJWS]ZTJW ]W\]T

VNWP]SR T]JUR\J[ [JYZXMR aJWP VNZNTJ

\NZRVJ [NKNU]V MR[JU]ZTJW TNYJMJ YN\JWR

JWPPX\J& >NUNVKJPJJW YN\JWR MRJWS]ZTJW

KNZTXW[]U\J[R MNWPJW YNZ][JQJJW RW\R

J\J] YJKZRT YNWPXUJQ F4E YN\JWR

VNWPNWJR T]JUR\J[ [JYZXMR&

+& >NUNVKJPJJW YN\JWR VNVY]WaJR

ZNTJVJW JYURTJ[R Y]Y]T JWXZPJWRT MJW

JYURTJ[R Y]Y]T XZPJWRT MR YNZTNK]WJW

YN\JWR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR "@NWNSNZ >NUXVYXT#

VNUJT[JWJTJW YNVKRWJJW YN\JWR

VNWPNWJR K]MRMJaJ TNUJYJ [J_R\ \NZKJRT

"93C# [N[]JR MNWPJW2

% CZRW[RY MJW >ZR\NZRJ DECB ]W\]T

YN\JWR TNUJYJ [J_R\

% 93C "6UUJ 1MWOIZRYZWGR @WGIYOIKX#

[N[]JR MNWPJW2

cCNMXVJW FNTWR[ 4]MRMJaJ >NUJYJ

EJ_R\ $ 6RZNT\XZJ\ =NWMNZJU

CNZTNK]WJW$ >NVNW\NZRJW CNZ\JWRJW$

DNY]KURT <WMXWN[RJd$J\J] aJWP

MR[JZJWTJW XUNQ Y][J\% Y][J\

YNWNUR\RJW YNZTNK]WJW aJWP MRJT]R

d4]T] CJWM]JW CNUJT[JWJJW FNTWRT

FNZKJRT 4]MRMJaJ >NUJYJ EJ_R\ GW\]T

CN\JWR$ <WMXWN[RJW EVJUUQXUMNZ[

IXZTRWP 9ZX]Y "<A3%EI9# DECBd&

AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR $*



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

DNTJVJW VNWLJW\]VTJW SNWR[ JYURTJ[R

aJWP MRUJT]TJW$ MX[R[ "TP'QJ J\J]

TP'YXQXW#$ _JT\] JYURTJ[R$ LJZJ JYURTJ[R&

,& >NUNVKJPJJW YN\JWR VNVY]WaJR

ZNTJVJW YZXM]T\R^R\J[ YNZTNK]WJW YN\JWR

+ \JQ]W \NZJTQRZ

-& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R VNVKRWJ YN\JWR JPJZ

MJYJ\ VNUJT]TJW YNWLJ\J\JW [NMNZQJWJ

VNWPNWJR TNPRJ\JW YNZTNK]WJW \NZVJ[]T

YNV]Y]TJW&

.& >NUNVKJPJJW YN\JWR VNWNZJWPTJW

TNYJMJ JWPPX\J VNVJWOJJ\TJW

LJ\J\JW'ZNTJVJW'MXT]VNW JYURTJ[R

[JYZXMR ]W\]T YNWRWPTJ\JW YZXM]T[R&

*& >NUNVKJPJJW YN\JWR "@NWNSNZ >NUXVYXT#

JPJZ VNWP]SR T]JUR\J[ [JYZXMR aJWP

VNZNTJ \NZRVJ [NKNU]V MR[JU]ZTJW

TNYJMJ YN\JWR JWPPX\J&

+& >NUNVKJPJJW YN\JWR VNVY]WaJR

ZNTJVJW JYURTJ[R Y]Y]T JWXZPJWRT MJW

JYURTJ[R Y]Y]T XZPJWRT MR YNZTNK]WJW

YN\JWR& DNTJVJW VNWLJW\]VTJW SNWR[

JYURTJ[R aJWP MRUJT]TJW$ MX[R[ "TP'QJ J\J]

TP'YXQXW#$ _JT\] JYURTJ[R$ LJZJ JYURTJ[R&

,& >NUNVKJPJJW YN\JWR VNVY]WaJR

ZNTJVJW YZXM]T\R^R\J[ YNZTNK]WJW YN\JWR

[N[]JR JWS]ZJW @NWNSNZ >NUXVYXT&

-& >NUNVKJPJJW YN\JWR "@NWNSNZ >NUXVYXT#

VNVKRWJ YN\JWR JPJZ MJYJ\ VNUJT]TJW

YNWLJ\J\JW [NMNZQJWJ VNWPNWJR

TNPRJ\JW YNZTNK]WJW \NZVJ[]T

YNV]Y]TJW&

.& >NUNVKJPJJW YN\JWR VNWNZJWPTJW

TNYJMJ JWPPX\J VNVJWOJJ\TJW

LJ\J\JW'ZNTJVJW'MXT]VNW JYURTJ[R

[JYZXMR ]W\]T YNWRWPTJ\JW YZXM]T[R&

7HTIHX .$

ALTHUMHHZHU QHUQHUN

RVYVUN WHKH

ZHUHTHU Y[KHO

TLUNOHYPSRHU !D>"

1WSPRHYP QHUQHUN

RVYVUN [UZ[R

WLUPUNRHZHU

RHUK[UNHU IHOHU

VXNHUPR KHU OHXH

ZHUHO YLXZH YLIHNHP

T[SYH [UZ[R

TLTWLXZHOHURHU

RLSLTIHIHU ZHUHO

!CLY[HP KLUNHU

<XPZLXPH *$("

%!



AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR

CZJT\NT%YZJT\NT VNVRWRVJUR[J[R MJW VNWPNWMJURTJW NZX[R MJW MNPZJMJ[R \JWJQ

<XPZLXPH *$)

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2ZQYO VKSHZGYGT YKWGXKWOTM JGT ZVG^G

QUTXKW[GXO RGOTT^G VGJG JGKWGN IZWGS

XKHKRZS GYGZ VGJG XGGY VKWKSGPGGT

YGTGSGT&

9?49<1D@B >9?@B

)& 2ZQYO VKTMMZTGGT YGTGSGT VKTZYZV

YGTGN ZTYZQ C2=

*& 2ZQYO VKSHZGYGT JWGOTGXK JO JGKWGN

MGSHZY JGT GWKGR WKTJGNGT&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNUJT]TJW ][JQJ YNWPNWMJURJW

NZX[R MJW MNPZJMJ[R \JWJQ MNWPJW

VNVK]J\ \NZJ[NZRWP$ \JYJT T]MJ J\J]

ZXZJT YJMJ UJQJW L]ZJV [N[]JR JS]ZJW

YNZ][JQJJW RW\R'VR\ZJ

9UKPRHZVX TPUVX0

)& CNWJWJVJW \JWJVJW YNW]\]Y \JWJQ

aJWP MRJWS]ZTJW [NUJVJ F4@ [N[]JR EBC

YNZ][JQJJW RW\R'VR\ZJ&

*& CNVKJWP]WJW YNZTNK]WJW MR UJQJW

PJVK]\ [N[]JR MNWPJW YNZJ\]ZJW

YNVNZRW\JQ aJWP KNZUJT]& @NVK]J\

9?49<1D@B >9?@B

)& 2ZQYO JORGQZQGT ZVG^G QUTXKW[GXO VGJG

JGKWGN IZWGS

*& 2ZQYO VKTMMZTGGT YGTGSGT VKTZYZV

YGTGN ZTYZQ C2=

+& 2ZQYO GJGT^G ZXGNG VKTGYGGT SZQG GOW

VGJG RGNGT MGSHZY&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

)& CN\JWR VNUJT]TJW ][JQJ YNWPNWMJURJW

NZX[R MJW MNPZJMJ[R \JWJQ MNWPJW

VNVK]J\ \NZJ[NZRWP$ \JYJT T]MJ J\J]

ZXZJT YJMJ UJQJW L]ZJV [N[]JR JWS]ZJW

@NWNSNZ >NUXVYXT&

*& @NUJT]TJW YNWJWJVJW YNW]\]Y \JWJQ

YJMJ UJQJW F4@&

FJWJVJW YNW]\]Y \JWJQ aJWP MRP]WJTJW

\RMJT \NZKJ\J[ YJMJ ?55 "?NP]VN LX^NZ

5ZXY[#$ MJYJ\ S]PJ KNZ]YJ P]UVJ

KNZKJ\JWP U]WJT [N[]JR JWS]ZJW @NWNSNZ

>NUXVYXT&

%"



[JU]ZJW JRZ "MZJRWJ[N# ]W\]T

VNVYNZ\JQJWTJW YNZV]TJJW JRZ \JWJQ

"_J\NZ \JKUN# MR UJQJW PJVK]\ \RMJT UNKRQ

MJZR .( LV MJZR YNZV]TJJW UJQJW&

+& FNZ[NMRJ EBC YNWJWJVJW MR UJQJW VRZRWP

MJW YNWJWJVJW \JWJVJW YNW]\]Y \JWJQ

"UNP]VN LX^NZ LZXY[#&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"6UUJ 1MWOIZRYZWGR @WGIYOIKX# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& @NUJT]TJW TXW[NZ^J[R \JWJQ YJMJ

YRWPPRZJW []WPJR "[NVYJMJW []WPJR#

MNWPJW \RMJT VNWJWJVR YRWPPRZJW []WPJR

[N[]JR YNZJ\]ZJW YNVNZRW\JQ& @NW]Z]\

YNZJ\]ZJW -( V TRZR TJWJW []WPJR TNLRU

MJW )(( V TRZR TJWJW []WPJR KN[JZ QJZ][

MRTXW[NZ^J[R& 4RUJ U]J[ UJQJW YN\JWR

\NZKJ\J[ MJYJ\ MRKNZRTJW YNZTNL]JURJW$

\N\JYR YN\JWR QJZ][ VNUJT]TJW ][JQJ UJRW

]W\]T VNWLNPJQ NZX[R "VR[JUWaJ

YNVK]J\JW \JWPP]U MR [NYJWSJWP MJNZJQ

ZJ_JW NZX[R#&

+& CNWJWJVJW MR UJQJW PJVK]\ QJZ][

VNVJ\]QR YNZJ\]ZJW YNVNZRW\JQ aJWP

KNZUJT] [N[]JR MNWPJW EBC YNZ][JQJJW

RW\R&

?RQJ\2

@KWSKTYGT >U&), CGNZT *((/

CKTYGTM @KJUSGT VKSGTLGGYGT RGNGT

MGSHZY ZTYZQ HZJOJG^G QKRGVG XG\OY

JGT @GTJZGT ;WOYKWOG *&)&

+& CNVKJWP]WJW YNZTNK]WJW MR UJQJW

PJVK]\ [N[]JR MNWPJW YNZJ\]ZJW

YNVNZRW\JQ aJWP KNZUJT]& @NVK]J\

[JU]ZJW JRZ "MZJRWJ[N# ]W\]T

VNVYNZ\JQJWTJW YNZV]TJJW JRZ \JWJQ

"_J\NZ \JKUN# MR UJQJW PJVK]\ \RMJT UNKRQ

MJZR .( LV MJZR YNZV]TJJW UJQJW&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"6UUJ 1MWOIZRYZWGR @WGIYOIKX# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\2 CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& @NUJT]TJW TXW[NZ^J[R \JWJQ YJMJ

YRWPPRZJW []WPJR "[NVYJMJW []WPJR#

MNWPJW \RMJT VNWJWJVR YRWPPRZJW []WPJR

[N[]JR YNZJ\]ZJW YNVNZRW\JQ& @NW]Z]\

YNZJ\]ZJW -( V TRZR TJWJW []WPJR TNLRU

MJW )(( V TRZR TJWJW []WPJR KN[JZ QJZ][

MRTXW[NZ^J[R& 4RUJ U]J[ UJQJW YN\JWR

\NZKJ\J[ MJYJ\ MRKNZRTJW YNZTNL]JURJW$

\N\JYR YN\JWR QJZ][ VNUJT]TJW ][JQJ UJRW

]W\]T VNWLNPJQ NZX[R "VR[JUWaJ

YNVK]J\JW \JWPP]U MR [NYJWSJWP MJNZJQ

ZJ_JW NZX[R# [N[]JR JWS]ZJW @NWNSNZ

>NUXVYXT&

+& CNWJWJVJW MR UJQJW PJVK]\ QJZ][

VNVJ\]QR YNZJ\]ZJW YNVNZRW\JQ aJWP

KNZUJT]& EN[]JR JWS]ZJW @NWNSNZ

>NUXVYXT&

?RQJ\2

@KWSKTYGT >U&), CGNZT *((/

CKTYGTM @KJUSGT VKSGTLGGYGT RGNGT

MGSHZY ZTYZQ HZJOJG^G QKRGVG XG\OY

JGT @GTJZGT ;WOYKWOG *&)&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\%#
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)& FNZ[NMRJ "OX\XTXYR# CNZVNW\JW AX&),

FJQ]W *((1 FNW\JWP CNMXVJW

YNVJWOJJ\JW UJQJW PJVK]\ ]W\]T

K]MRMJaJ TNUJYJ [J_R\ MJW YNZJ\]ZJW UJRW

\NZTJR\ YNWLNPJQJW NZX[R&

*& CNZ][JQJJW RW\R VNVJWM] YN\JWR [N[]JR

EBC VNWJWJV TJLJWPJW YNW]\]Y \JWJQ

MJW VNWLNPJQ NZX[R MR YRWPPRZJW []WPJR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R VNW[X[RJUR[J[RTJW

CNZVNW\JW AX&), FJQ]W *((1 FNW\JWP

CNMXVJW YNVJWOJJ\JW UJQJW PJVK]\

]W\]T K]MRMJaJ TNUJYJ [J_R\ MJW

YNZJ\]ZJW UJRW \NZTJR\ YNWLNPJQJW NZX[R&

*& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R VNVJWM] YN\JWR

VNUJT]TJW EBC YNWPNUXUJJW [NVYJMJW

[]WPJR$ UJQJW PJVK]\ MJW UJQJW L]ZJV&

A1?4E1? E?DE< <5=5>21711?
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)& @NWNSNZ >NUXVYXT VNW[X[RJUR[J[RTJW

CNZVNW\JW AX&), FJQ]W *((1 FNW\JWP

CNMXVJW YNVJWOJJ\JW UJQJW PJVK]\

]W\]T K]MRMJaJ TNUJYJ [J_R\ MJW

YNZJ\]ZJW UJRW \NZTJR\ YNWLNPJQJW NZX[R&

*& @NWNSNZ >NUXVYXT VNVKJW\] YN\JWR

VNWa][]W 93C YNZTNK]WJW TNUJYJ [J_R\

[NMNZQJWJ MJW VNUJT[JWJTJWWaJ

+& @NWNSNZ >NUXVYXT VNWa][]W $

VNW[X[RJUR[JRTJW [NZ\J VNVJWM] YN\JWR

VNUJT]TJW EBC YNWPNUXUJJW [NVYJMJW

[]WPJR$ UJQJW PJVK]\ MJW UJQJW L]ZJV&

7HTIHX /$

ALUHUHTHU RLSHWH

YH]PZ YHTWHP

RLWPUNNPX Y[UNHP

ALUHUHTHU WHKH

WPUNNPXHU Y[UNHP

TLU^LIHIRHU LXVYP

KHU WLUJLTHXHU HPX

Y[UNHP YL]HRZ[

WLT[W[RHU KHU

HWSPRHYP WLYZPYPKH

!2LXZLUZHUNHU

KLUNHU <XPZLXPH *$)

KHU *$*"$ <HSH[

WLUHUHTHU

WPUNNPXHU Y[UNHP

ZLXWHRYH KPSHR[RHU

RHXLUH RLZLXIHZHYHU

SHOHU THRH SPOHZ

WHUK[HU <XPZLXPH *$)
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)& 2ZQYO VKRGYONGT SKTMKTGO QUTXKW[GXO

YGTGN JGT GOW&

9?49<1D@B >9?@B

)& 2ZQYO ZVG^G VKTIKMGNGT KWUXO JGT

SKTPGMG XZSHKW GOW GRGSOGN

*& AKQGSGT VKTMMZTGGT VKXYOXOJG JGT

VKSZVZQGT&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR \NUJQ MRUJ\RQ VNWPNWJR TXW[NZ^J[R

\JWJQ MJW JRZ& CN\JWR VNVRURTR VJ\NZR

YNUJ\RQJW MJW VNUJT]TJWWaJ [N[]JR

JWS]ZJW YNZ][JQJJW RW\R'VR\ZJ

*& CN\JWR VNVJQJVR TNPRJ\JW YNZTNK]WJW

aJWP MJYJ\ VNVYNWPJZ]QR T]JUR\J[ MJW

TN\NZ[NMRJJW JRZ YNZV]TJJW MJW JRZ \JWJQ$

MJW VNWPN\JQ]R [NZ\J VNUJT[JWJTJW

\NTWRT VNVRWRVJUTJW MJVYJT

YNWPP]WJJW Y]Y]T MJW YN[\R[RMJ

\NZQJMJY T]JUR\J[ MJW TN\NZ[NMRJJW JRZ

YNZV]TJJW MJW JRZ \JWJQ&

9UKPRHZVX TPUVX0

)& 3MJWaJ YJWM]JW YNWLNPJQJW NZX[R MJW

VNWSJPJ []VKNZ JRZ JUJVRJQ MJW

MRUJT[JWJTJW&

9?49<1D@B >1G@B

)& ;KRKSHGMGGT VKYGTO SKSOROQO WKQGSGT

VKTMMZTGGT VKXYOXOJG JGT VZVZQ&

9?49<1D@B >9?@B

)& 2ZQYO ZVG^G VKTIKMGNGT KWUXO JGT

SKTPGMG XZSHKW GOW GRGSOGN&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNVY]WaJR YJWM]JW YNWPP]WJJW

YN[\R[RMJ MJW Y]Y]T [N[]JR JZJQJW

@NWNSNZ >NUXVYXT

*& CN\JWR VNVY]WaJR ZNTJVJW YNWPP]WJJW

YN[\R[RMJ& DNTJVJW VNWPJWM]WP

RWOXZVJ[R2

% ;JVJ'YNWaJTR\ aJWP MRTXW\ZXU$

% CN[\R[RMJ aJWP MRP]WJTJW

% 6X[R[ "TP KJQJW JT\RO YN[\R[RMJ'QJ#

aJWP MRP]WJTJW

% FJWPPJU MJW _JT\] JYURTJ[R

% AJVJ JYURTJ\XZ

9UKPRHZVX TPUVX0

)& 3MJWaJ YJWM]JW YNWLNPJQJW NZX[R MJW

VNWSJPJ []VKNZ JRZ JUJVRJQ& MJW

MRUJT[JWJTJW&

%%



GW\]T YN\JWR aJWP VNVKJWP]W

YNZTNK]WJW TNUJYJ [J_R\ MR [NVYJMJW

[]WPJR TJZNWJ VNVY]WaJR UJQJW \NZKJ\J[$

VJTJ QJZ][ VNUJT]TJW ][JQJ

YNWLNPJQJW NZX[R "VNVKJWP]W \JWPP]U#

MJW VNVY]WaJR YJWM]JW YNWPP]WJJW

YN[\R[RMJ MJW YNV]Y]TJW MR JZNJU

[NVYJMJW []WPJR&

*& 3MJWaJ ZNTJVJW YNWLNPJQJW NZX[R MJW

VNWSJPJ []VKNZ JRZ JUJVRJQ

+& 3MJWaJ ZNTJVJW YNWPP]WJJW YN[\R[RMJ

MJW YNV]Y]TJW

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"6UUJ 1MWOIZRYZWGR @WGIYOIKX# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#&

*& CN\JWR VNWPN\JQ]R MJW VNUJT]TJW \NTWRT

VNVYNZ\JQJWTJW T]JUR\J[ MJW

TN\NZ[NMRJJW JRZ YNZV]TJJW MJW JRZ \JWJQ

VR[JUWaJ YNWJWJVJW TJLJWPJW YNW]\]Y

\JWJQ$ YNVK]J\JW \JWPP]U&

A1?4E1? E?DE< A5BEC1811?

9?D9

)& @NUJT[JWJTJW YNUJ\RQJW K]MRMJaJ

\JWJVJW TNUJYJ [J_R\ \NZKJRT [N[]JR EBC

YNZ][JQJJW RW\R \NZVJ[]T EBC

YNWLNPJQJW NZX[R MJW JYURTJ[R YN[\R[RMJ

*& @NVKJW\] YN\JWR'TNUNVKJPJJW YN\JWR

VNWa][]W 93C [NMNZQJWJ YNZTNK]WJW

TNUJYJ [J_R\&

*& GW\]T YN\JWR aJWP VNVKJWP]W

YNZTNK]WJW TNUJYJ [J_R\ MR [NVYJMJW

[]WPJR TJZNWJ VNVY]WaJR UJQJW \NZKJ\J[$

VJTJ QJZ][ VNUJT]TJW ][JQJ

YNWLNPJQJW NZX[R "VNVKJWP]W \JWPP]U#

MJW VNVY]WaJR YJWM]JW YNWPP]WJJW

YN[\R[RMJ MJW YNV]Y]TJW MR JZNJU

[NVYJMJW []WPJR&

+& CN\JWR aJWP VNVY]WaJR UJQJW

MRTNVRZRWPJW VNUJT]TJW YNWLNPJQJW

NZX[R [NYNZ\R YNVKJWP]WJW \JYJT T]MJ$

ZXZJT$ MUU [N[]JR JWS]ZJW @NWNSNZ

>NUXVYXT&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"6UUJ 1MWOIZRYZWGR @WGIYOIKX# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& CN\JWR VNVJQJVR MJVYJT WNPJ\RO

TNPRJ\JW YNV]Y]TJW MJW YNWPP]WJJW

YN[\R[RMJ \NZQJMJY T]JUR\J[ JRZ YNZV]TJJW

MJW JRZ \JWJQ [NZ\J VNUJT[JWJTJW \NTWRT

VNVRWRVJUTJW MJVYJT WNPJ\RO \NZ[NK]\&
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)& >NUNVKJPJJW YN\JWR KNZ[JVJ

YNZ][JQJJW RW\R VNWa][]W 93C

[NMNZQJWJ YNZTNK]WJW TNUJYJ [J_R\

]W\]T YN\JWR MJW VNVKJ\] YNUJ\RQJW

YNUJT[JWJJWWaJ&

*& >NUNVKJPJJW YN\JWR VNVY]WaJR YN\J

UJQJW V[JZSRWJU "ZJ_JW NZX[R# MR UJQJW

YN\JWR JWPPX\J&

A1?4E1? E?DE< <5=5>21711?
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)& @NWNSNZ >NUXVYXT VNVKJW\] VNWa][]W

93C [NMNZQJWJ YNZTNK]WJW TNUJYJ [J_R\

]W\]T YN\JWR MJW VNVKJ\] YNUJ\RQJW

YNUJT[JWJJWWaJ$ \NZVJ[]T EBC

YNWLNPJQJW NZX[R MJW JYURTJ[R YN[\R[RMJ

*& >NUNVKJPJJW YN\JWR VNVY]WaJR YN\J

UJQJW VJZSRWJU "ZJ_JW NZX[R# VRURT YN\JWR

JWPPX\J&

+& 6XT]VNW ZNTJVJW YNWPP]WJJW Y]Y]T

MJW YN[\R[RMJ XUNQ YN\JWR JWPPX\J&

7HTIHX '& $ 8[ZHU HSHT KP YLTWHKHU Y[UNHP

8[ZHU HSHT KP YLTWHKHU Y[UNHP ZPKHR KPRVU\LXYP TLUQHKP WLXRLI[UHU YH]PZ [UZ[R TLUJLNHO LXVYP KHU TLWLXZHOHURHU

R[HSPZHY HPX Y[UNHP !YLY[HP KLUNHU <XPZLXPH *$) KHU *$*"
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)& @KYGTO JGVGY SKTZTPZQQGT HGN\G

SKWKQG SKSOROQO VKTMKYGNZGT ^GTM

IZQZV SKTMKTGO @7C JGT SGSVZ

SKRGQXGTGQGTT^G&
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)& CN\JWR VNUJT[JWJTJW TNPRJ\JW

YNPNWMJURJW QJVJ \NZYJM] "C;F# [N[]JR

JWS]ZJW YNZ][JQJW RW\R MJW VNVY]WaJR

UJYXZJW YNUJT[JWJJWWaJ

*& CN\JWR VNUJT]TJW MJW VNZNTJV [NW[][

QJVJ'YNWaJTR\ [NLJZJ ZNP]UJZ [N[]JR

JWS]ZJW YNZ][JQJJW RW\R'VR\ZJ

+& CNUJT[JWJJW C;F MRUJYJWPJW

MR[N[]JRTJW MNWPJW QJVJ aJWP JMJ&

CNWJWJVJW \JWJVJW F]ZWNZJ []K]UJ\J

MJW F]ZWNZJ ]UVROXURJ MRTNWJU [NKJPJRd

K]WPJ SJV 0d MRJWS]ZTJW ]W\]T

YNWPXW\ZXUJW QJVJ ]UJ\ JYR MJW ]UJ\

TJW\XWP

CNWPP]WJJW K]Z]WP QJW\] MRP]WJTJW

]W\]T VNWPXW\ZXU QJVJ \RT][& 4]Z]WP

QJW\] QJWaJ MRYNZU]TJW KRUJ MR

YNZTNK]WJW \NSJMR [NZJWPJW QJVJ \RT][&

9?49<1D@B >1G@B

)& <GVUWGT NGXOR VKTMGSGYGT JGT

VKTMKTJGROGT NGSG JGT VKT^GQOY JO

QKRKSHGMGGT VKYGTO&

9?49<1D@B >9?@B

)& @KYGTO JGVGY SKTZTPZQQGT HGN\G

SKWKQG SKSOROQO VKTMKYGNZGT ^GTM

IZQZV SKTMKTGO @7C JGT SGSVZ

SKRGQXGTGQGTT^G&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& >NUNVKJPJJW YN\JWR VNVY]WaJR

ZNTJVJW YNWNZJYJW \NQWRT YNWPNWMJURJW

QJVJ \NZYJM] "C;F# [NYNZ\R2

% UJYXZJW YNUJT[JWJJW [NW[][ QJVJ

MJW YNWaJTR\ [NLJZJ ZNP]UJZ

% YNWJWJVJW F]ZWNZJ []K]UJ\J MJW

F]ZWNZJ ]UVROXURJ MRTNWJU [NKJPJRd

K]WPJ SJV 0d MR UJYJWPJW [N[]JR

JWS]ZJW @NWNSNZ >NUXVYXT&
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9UKPRHZVX TPUVX0

)& CN\JWR VNVRURTR YNWPN\JQ]JW aJWP L]T]Y

VNWPNWJR C;F [NQRWPPJ VJVY]

VNUJT[JWJTJWWaJ& CNWPN\JQ]JW

VNWPNWJR C;F MRYNZXUNQ VNUJU]R YNUJ\RQJW

aJWP MRUJT]TJW XUNQ YNZ][JQJJW RW\R&

*& CN\JWR VNVRURTR YJWM]JW YNWNZJYJW \NTWRT

YNWPNWMJURJW QJVJ \NZYJM] "C;F# MJW

VNWPNZ\R YNUJT[JWJJWWaJ&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"9XXM 3PZRL]U\]ZJU CZJL\RLN[# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& CN\JWR VNUJT]TJW [NW[][ QJVJ [NLJZJ

KNZTJUJ MR YNZTNK]WJW VNZNTJ MJW

VNWPP]WJTJWWaJ [NKJPJR YJ\XTJW ]W\]T

\RWMJTJW aJWP JTJW MRUJT]TJW& ;J[RU

[NW[][ MRMR[T][RTJW MNWPJW YNZ][JQJJW

RW\R MJW TNUNVKJPJJW YN\JWR ]W\]T

VNWPJVKRU \RWMJTJW aJWP MRYNZU]TJW&
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)& @NUJT[JWJTJW YNUJ\RQJW K]MRMJaJ

\JWJVJW TNUJYJ [J_R\ \NZKJRT [N[]JR EBC

YNZ][JQJJW RW\R&

*& CNZ][JQJJW RW\R VNVKJW\] YN\JWR MJUJV

YNWa][]WJW EBC [NMNZQJWJ VNWPNWJR

C;F MJW YNUJT[JWJJWWaJ&

9UKPRHZVX TPUVX0

)& CN\JWR VNVRURTR YNWPN\JQ]JW aJWP L]T]Y

VNWPNWJR C;F [NQRWPPJ VJVY]

VNUJT[JWJTJWWaJ& CNWPN\JQ]JW

VNWPNWJR C;F MRYNZXUNQ VNUJU]R YNUJ\RQJW

aJWP MRUJT]TJW XUNQ @NWNSNZ >NUXVYXT&

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"9XXM 3PZRL]U\]ZJU CZJL\RLN[# K]MR MJaJ

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& CN\JWR VNUJT]TJW [NW[][ QJVJ [NLJZJ

KNZTJUJ MR YNZTNK]WJW VNZNTJ MJW

VNWPP]WJTJWWaJ [NKJPJR YJ\XTJW ]W\]T

\RWMJTJW aJWP JTJW MRUJT]TJW& ;J[RU

[NW[][ MRMR[T][RTJW MNWPJW @NWNSNZ

>NUXVYXT ]W\]T VNWPJVKRU \RWMJTJW

aJWP MRYNZU]TJW

+& CNUJT[JWJJW C;F MRUJYJWPJW MR[N[]JRTJW

MNWPJW QJVJ aJWP JMJ& CNWJWJVJW

\JWJVJW F]ZWNZJ []K]UJ\J MJW F]ZWNZJ

]UVROXURJ MRTNWJU [NKJPJRd K]WPJ SJV 0d

MRJWS]ZTJW ]W\]T YNWPXW\ZXUJW QJVJ ]UJ\

JYR MJW ]UJ\ TJW\XWP

CNWPP]WJJW K]Z]WP QJW\] MRP]WJTJW

]W\]T VNWPXW\ZXU QJVJ \RT][& 4]Z]WP

QJW\] MRYNZU]TJW KRUJ MR YNZTNK]WJW

\NZSJMR [NZJWPJW QJVJ \RT][&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\%)
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)& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R VNUJT]TJW YNUJ\RQJW C;F

]W\]T YN\JWR&

*& >NUNVKJPJJW YN\JWR VNVKJ\] YN\JWR

MJUJV YNUJT[JWJJW C;F MR UJYJWPJW&

+& 3MJWaJ MXT]VNW ZNTJVJW YNWNZJYJW

\NQWRT YNWPNWMJURJW QJVJ \NZYJM] "C;F#&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWNSNZ >NUXVYXT VNVKNZRTJW YNUJ\RQJW

TNYJMJ YN\JWR VNWPNWJR YNWPP]WJJW

JPZXTRVRJ [NLJZJ ]V]V \NZVJ[]T

YNWPP]WJJW YN[\R[RMJ$ ZJL]W \RT][ MJW

Y]Y]T MJZR @NWNSNZ >NUXVYXT&

*& @NWNSNZ >NUXVYXT VNWa][]W EBC

[NMNZQJWJ VNWPNWJR C;F ]W\]T YN\JWR

MJW VNVJWM] YNUJT[JWJJWWaJ&

+& @NWNSNZ >NUXVYXT VNUJ\RQ YN\JWR

VNUJT]TJW [NW[][ QJVJ MR YNZTNK]WJW

VNZNTJ [NLJZJ KNZTJUJ& ;J[RU [NW[][

MRMR[T][RTJW ]W\]T VNWPJVKRU TNY]\][JW

LJZJ YNWJWPP]UJWPJW QJVJ'YNWaJTR\&

7HTIHX ''$ ALUHUHTHU _I[UNH W[R[S KLSHWHU` KP WPUNNPX QHSHU [ZHTH

ALUHUHTHU _I[UNH W[R[S KLSHWHU` !-?<81<. =?/?6.>." [UZ[R TLU^LKPHRHU THRHU PTHNV WHXHYPZVPK WLTHUNYH

[SHZ HWP YLIHNHP IHNPHU KHXP RLNPHZHU ALUNLUKHSPHU 8HTH DLXWHK[ !A8D" !CLY[HP KLUNHU <XPZLXPH *$+"

%*



3PZXTRVRJ MRP]WJTJW MNWPJW LJZJ aJWP \RMJT VNVKJQJaJTJW TN[NQJ\JW MJW URWPT]WPJW& FRMJT

JMJ YNWPP]WJJW YZXYRUJT\RT "YNWLNPJQJW# MJZR YJMJ YN[\R[RMJ$ TNL]JUR MJUJV TXWMR[R TQ][][

[NKJPJRVJWJ MRV]J\ MJUJV YJWM]JW YZJT\NT \NZKJRT& 3YJKRUJ JPZXTRVRJ aJWP MRP]WJTJW \NZPXUXWP

[NKJPJR FRYN )3 J\J] )4 I;B J\J] KJQJW%KJQJW aJWP \NZVJ[]T MJUJV MJO\JZ >XW^NW[R E\XLTQXUV

J\J] >XW^NW[R DX\\NZMJV$ VJTJ YNZTNK]WJW [NLJZJ JT\RO VNWLJZR JU\NZWJ\RO MJW YZX[N[ RWR

MXT]VNW\J[RTJW&

<XPZLXPH *$,

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2ZQYO VKTMMZTGGT GMWUQOSOG ^GTM

YKWJGLYGW JGT JOOPOTQGT URKN =KTYKWO

@KWYGTOGT JGT YOJGQ SKTMMZTGQGT

GMWUQOSOG ^GTM YKWMURUTM XKHGMGO F7?

Ĉ VK )1 GYGZ )2 GYGZ HGNGT%HGNGT ^GTM

YKWSGXZQ JGLYGW QUT[KTXO AUYYKWJGS JGT

BYUIQNURS

*& 2ZQYO HGN\G GVROQGYUW SKTMMZTGQGT

VKXYOXOJG XKXZGO JKTMGT YGWMKY NGSG

VKT^GQOY JGT'GYGZ MZRSG$ JUXOX$ IGWG

JGT \GQYZ VKTMMZTGGTT^G

+& 2ZQYO VKT^OSVGTGT VKXYOXOJG JGT

VKSZXTGNGT HKQGX \GJGN VKXYOXOJG

XKXZGO JKTMGT VKWGYZWGT ^GTM HKWRGQZ&

9?49<1D@B >9?@B

)& AKQGSGT VKTMUHGYGT HGMO GVROQGYUW

VKXYOXOJG$ POQG YKWPGJO QGXZX QKWGIZTGT

*& 2ZQYO VKRGYONGT VKTMMZTGGT VKXYOXOJG

YKWHGYGX

+& 4GLYGW PKTOX JGT [URZSK VKXYOXOJG ^GTM

JOXGRZWQGT QKVGJG VKYGTO

,& CKWXKJOG GRGY QKXKRGSGYGT QKWPG ^GTM

SKSGJGO&

9?49<1D@B >1G@B

)& ;KRKSHGMGGT VKYGTO SKRGQXGTGQGT

VKRGYONGT VWGQYKQ VKTMMZTGGT GMWUQOSOG

XKIGWG ZSZS&

9?49<1D@B >9?@B

)& 2ZQYO VKTMMZTGGT GMWUQOSOG ^GTM

YKWJGLYGW JGT JOOPOTQGT URKN =KTYKWO

@KWYGTOGT&

*& 2ZQYO VKTMMZTGT GMWUQOSOG XKXZGO

JKTMGT YGWMKY XVKXOKX$ JUXOX$ IGWG JGT

\GQYZ VKTMMZTGGTT^G

+& 2ZQYO VKRGQXGTGGT VWUMWGS QKXKNGYGT

JGT QKXKRGSGYGT QKWPG ";+# JGRGS GVROQGXO

GMWUQOSOG

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\&!



A1?4E1? A5?5B1A1? E?DE<

A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR QJWaJ VNWPP]WJTJW YN[\R[RMJ

aJWP MRRbRWTJW @NW\NZR CNZ\JWRJW MJW

MRJWS]ZTJW XUNQ YNZ][JQJJW RW\R'VR\ZJ&

CN[\R[RMJ aJWP MRUJZJWP MRP]WJTJW

\NZMJYJ\ MJUJV MJO\JZ >NY]\][JW @NW\NZR

CNZ\JWRJW AX2 ,+,&)'>Y\['FC&*/('/'*(()&

CN\JWR QJZ][ VNWaRVYJW LJ\J\JW

YNWPP]WJJW YN[\R[RMJ aJWP

VNWNZJWPTJW JW\JZJ UJRW2 QJVJ'YNWaJTR\

aJWP MRTNWMJURTJW$ SNWR[ YN[\R[RMJ aJWP

MRP]WJTJW$ MX[R[ "S]VUJQ KJQJW JT\RO aJWP

MRJYURTJ[RTJW'QJ#$ JUJ\ aJWP MRP]WJTJW$

\JWPPJU MJW _JT\] JYURTJ[R$ WJVJ

JYURTJ\XZ&

5J\J\JW2 4KTMGT SKTMOQZYO

;KVZYZXGT =KTYKWO @KWYGTOGT >U0

,+,&)';VYX'C@&*.('.'*(() SGQG

OTJOQGYUW SG^UW SKTMKTGO F7? Ĉ VK

)1 JGT )2 XKWYG QUT[KTXO AUYYKWJGS

JGT BYUIQNURS JGVGY JOVKTZNO&

*& CN\JWR VNWPP]WJTJW YN[\R[RMJ [N[]JR

MNWPJW J\]ZJW aJWP \NZMJYJ\ MJUJV UJKNU

YN[\R[RMJ$ J\J] [N[]JR MNWPJW \J\J LJZJ

YNWPP]WJJW YN[\R[RMJ aJWP MR\NZJWPTJW

XUNQ YNZ][JQJJW RW\R&

,& >NUNVKJPJJ YN\JWR KNTNZSJ [JVJ MNWPJW

RW[\JW[R \NZTJR\ MJUJV QJU YNWaRVYJWJW

YN[\R[RMJ MJW YNV][WJQJW KNTJ[ _JMJQ

YN[\R[RM

-& DNTJVJW YNWPXKJ\JW KJPR JYURTJ\XZ

YN[\R[RMJ$ SRTJ \NZSJMR TJ[][ TNZJL]WJW&

A1?4E1? A5?5B1A1? E?DE<

A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNWMJYJ\TJW YNUJ\RQJW VNWPNWJR

YNWPP]WJJW JPZXTRVRJ [NLJZJ ]V]V

\NZVJ[]T YNWPP]WJJW YN[\R[RMJ$ ZJL]W

\RT][ MJW Y]Y]T MJZR @NWNSNZ >NUXVYXT&

CNUJ\RQJW MJYJ\ MRUJT]TJW KNTNZSJ [JVJ

MNWPJW RW[\JW[R YNVNZRW\JQ \NZTJR\ J\J]

KNTNZSJ [JVJ MNWPJW YNVJ[XT KJQJW

JPZXTRVRJ KNZ[JWPT]\JW&

9UKPRHZVX TPUVX0

)& CN\JWR QJWaJ VNWPP]WJTJW YN[\R[RMJ

aJWP MRRbRWTJW @NW\NZR CNZ\JWRJW$

>NY]\][JW @NW\NZR CNZ\JWRJW AX2

,+,&)'>Y\['FC&*/('/'*(() MJW aJWP

MRJWS]ZTJW XUNQ @NWNSNZ >NUXVYXT&

CN[\R[RMJ aJWP MRUJZJWP MRP]WJTJW S]PJ

\NZMJYJ\ MJUJV >NY]\][JW @NW\NZR

CNZ\JWRJW AX2 ,+,&)'>Y\['FC&*/('/'*(()&

CN\JWR QJZ][ VNWaRVYJW LJ\J\JW

YNWPP]WJJW YN[\R[RMJ aJWP

VNWNZJWPTJW JW\JZJ UJRW VNWPNWJR2

QJVJ'YNWaJTR\ aJWP MRTNWMJURTJW$ SNWR[

YN[\R[RMJ aJWP MRP]WJTJW$ MX[R[ "S]VUJQ

KJQJW JT\RO aJWP MRJYURTJ[RTJW'QJ#$ JUJ\

aJWP MRP]WJTJW$ \JWPPJU MJW _JT\]

JYURTJ[R$ WJVJ JYURTJ\XZ&

AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR &"



6JUJV UJKNU \NZLJW\]V TN\NZJWPJW

VNWPNWJR2 QJVJ YNWaJTR\ MJW'J\J] P]UVJ

\JZPN\ MJZR YN[\R[RMJ$ MX[R[$ LJZJ MJW

_JT\] YNWPP]WJJWWaJ&

+& CN\JWR'TNUNVKJPJJW YN\JWR VNVY]WaJR

\NVYJ\ TQ][][ ]W\]T YNWaRVYJWJW MJW

YNV][WJQJW [R[J MJW _JMJQ YN[\R[RMJ

[N[]JR MNWPJW YNZJ\]ZJW aJWP KNZUJT]&

9UKPRHZVX TPUVX0

)& CN\JWR QJZ][ VNWMJYJ\TJW YNZJ_J\JW

KRUJ \NZSJMR RW[RMNW MJUJV YNWPP]WJJW

YN[\R[RMJ MJW ZNTJVJW YNZJ_J\JW

\NZ[NMRJ

*& CN\JWR aJWP VNUJT]TJW YNWaNVYZX\JW

J\J] JYURTJ\XZ YN[\R[RMJ \NZKJ\J[ VNW]Z]\

>NY]\][JW @NW\NZR CNZ\JWRJW AX2

,+,&)'>Y\['FC&*/('/'*(() QJZ][ VNVRURTR

[NZ\RORTJ\ YNWPP]WJJW YN[\R[RMJ \NZKJ\J[&

ENZ\RORTJ\ MJYJ\ MRYNZXUNQ MJZR aJWP

KNZ_NWJWP VNUJU]R YNUJ\RQJW& 6JO\JZ

YN[\R[RMJ \NZKJ\J[ \NZMJYJ\ YJMJ

>NY]\][JW @NW\NZR CNZ\JWRJW AX2

,+,&)'>Y\['FC&*/('/'*(()$ ?JVYRZJW )

\NZVJ[]T MR MJUJVWaJ YN[\R[RMJ MNWPJW

KJQJW JT\RO YJZJT]J\ "VR[JUWaJ2

9ZJVX`XWN#

+& CN\JWR J\J] JYURTJ\XZ VNVY]WaJR MJW

VNWPP]WJTJW JUJ\ TN[NUJVJ\JW TNZSJ

MJUJV VNUJT]TJW JYURTJ[R YN[\R[RMJ

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"9XXM 3PZRL]U\]ZJU CZJL\RLN[# K]MR MJaJ

3GYGYGT0 4KTMGT SKTMOQZYO

;KVZYZXGT =KTYKWO @KWYGTOGT >U0

,+,&)';VYX'C@&*.('.'*(() SGQG

OTJOQGYUW SG^UW SKTMKTGO F7? Ĉ VK

)1 JGT )2 XKWYG QUT[KTXO AUYYKWJGS

JGT BYUIQNURS JGVGY JOVKTZNO&

*& CN\JWR VNWPP]WJTJW YN[\R[RMJ [N[]JR

MNWPJW J\]ZJW aJWP \NZMJYJ\ YJMJ UJKNU

YN[\R[RMJ$ J\J] [N[]JR MNWPJW \J\J LJZJ

YNWPP]WJJW YN[\R[RMJ aJWP MR\NZJWPTJW

XUNQ @NWNSNZ >NUXVYXT& 6JUJV UJKNU

\NZLJW\]V TN\NZJWPJW VNWPNWJR2 QJVJ

YNWaJTR\ MJW'J\J] P]UVJ \JZPN\ MJZR

YN[\R[RMJ$ MX[R[$ LJZJ MJW _JT\]

YNWPP]WJJWWaJ&

+& @NWNSNZ >NUXVYXT VNWPJZJQTJW YN\JWR

VNUJT[JWJTJW >N[NQJ\JW MJW

>N[NUJVJ\JW >NZSJ ">+#&

,& @NWNSNZ >NUXVYXT KNTNZSJ [JVJ MNWPJW

RW[\JW[R \NZTJR\ MJUJV QJU YNWaRVYJWJW

YN[\R[RMJ MJW YNV][WJQJW KNTJ[ _JMJQ

YN[\R[RMJ

-& DNTJVJW YNWPXKJ\JW KJPR JYURTJ\XZ

YN[\R[RMJ$ SRTJ \NZSJMR TJ[][ TNZJL]WJW

A1?4E1? E>E>

)& CN\JWR MRQJZJYTJW VNVY]WaJR MJW

VNUJT[JWJTJW VJW]JU [NMNZQJWJ 93C

"9XXM 3PZRL]U\]ZJU CZJL\RLN[# K]MR MJaJ

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\&#



YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& CJMJ YN\JWR MJW TNUNVKJPJJW YN\JWR

\NZMJYJ\ MJO\JZ JPZXTRVRJ MRRSRWTJW XUNQ

@NW\NZR CNZ\JWRJW& CN[\R[RMJ aJWP MRRSRWTJW

XUNQ @NW\NZR CNZ\JWRJW ">NY]\][JW

@NW\NZR CNZ\JWRJW AX2

,+,&)'>Y\['FC&*/('/'*(()# \RMJT

\NZVJ[]T MJUJV MJO\JZ JPZXTRVRJ aJWP

\NZPXUXWP [NKJPJR FaYN )3 J\J] )4 I;B

J\J] KJQJW%KJQJW aJWP \NZVJ[]T MJUJV

MJO\JZ TXW^NW[R DX\\NZMJV J\J]

E\XLTQXUV&

+& 9]MJWP%P]MJWP YN[\R[RMJ MR

TNUNVKJPJJW YN\JWR MRUNWPTJYR MNWPJW

\JWMJ%\JWMJ YNZRWPJ\JW

,& >NUNVKJPJJW YN\JWR VNWaNMRJTJW

OJ[RUR\J[ ]W\]T YNWaRVYJWJW$ YNWL]LRJW

YNZJUJ\JW$ YNVK]JWPJW'YNV][WJQJW

[R[J MJW _JMJQ YN[\R[RMJaJWP V]MJQ

MRP]WJTJW YN\JWR& 8J[RUR\J[ MR[N[]JRTJW

MNWPJW YNZJ\]ZJW& IJMJQ YN[\R[RMJ MJYJ\

MR[RVYJW MJUJV U]KJWP aJWP MRK]J\

TQ][][ ]W\]T YNWaRVYJWJW _JMJQ

YN[\R[RMJ& IJMJQ MRL]LR MJW MRYX\XWP%

YX\XWP ]W\]T VNWP]ZJWPR ^XU]VN

[NKNU]V MR[RVYJW MJUJV U]KJWP&

-& 3UJ\%JUJ\ YNWaNVYZX\JW MRUJZJWP MRL]LR MR

JRZ YNZV]TJJW [NYNZ\R []WPJR$ TXUJV$ MJW

MJWJ]& >NUNVKJPJJW YN\JWR VNVK]J\

OJ[RUR\J[ YNWL]LRJW JUJ\%JUJ\ [NVYZX\

"9JVKJZ )-#&

.& >NUNVKJPJJW YN\JWR VNVY]WaJR J\]ZJW

\RMJT VNVYNZTNZSJTJW _JWR\J aJWP

[NMJWP QJVRU ]W\]T JYURTJ[R YN[\R[RMJ&

YNZTNK]WJW TNUJYJ [J_R\ "?RQJ\ CJWM]JW

GV]V >ZR\NZRJ ,&)#

*& >NUNVKJPJJW VNVY]WaJR MJO\JZ

JPZXTRVRJ aJWP MRRSRWTJW XUNQ @NW\NZR

CNZ\JWRJW& 6JO\JZ \NZ[NK]\ \NUJQ

VNVYNZ\RVKJWPTJW UJZJWPJW

YNWPP]WJJW JPZXTRVRJ aJWP \NZPXUXWP

[NKJPJR FaYN )3 J\J] )4 I;B J\J]

KJQJW%KJQJW aJWP \NZVJ[]T MJUJV

MJO\JZ TXW^NW[R DX\\NZMJV J\J]

E\XLTQXUV

+& FNZMJYJ\ YJWM]JW YNUJT[JWJJW YZXPZJV

TN[NQJ\JW MJW TN[NUJVJ\JW TNZSJ ">+#

MJUJV JYURTJ[R JPZXTRVRJ MR YN\JWR MJW

TNUNVKJPJJW YN\JWR&

,& >NUNVKJPJJW YN\JWR VNWaNMRJTJW

OJ[RUR\J[ ]W\]T YNWaRVYJWJW$ YNWL]LRJW

YNZJUJ\JW$ YNVK]JWPJW'YNV][WJQJW

[R[J MJW _JMJQ YN[\R[RMJ aJWP V]MJQ

MRP]WJTJW YN\JWR& 8J[RUR\J[ MR[N[]JRTJW

MNWPJW YNZJ\]ZJW& IJMJQ YN[\R[RMJ

MJYJ\ MR[RVYJW MJUJV U]KJWP aJWP

MRK]J\ TQ][][ ]W\]T YNWaRVYJWJW

_JMJQ YN[\R[RMJ& IJMJQ MRL]LR MJW

MRYX\XWP%YX\XWP ]W\]T VNWP]ZJWPR

^XU]VN [NKNU]V MR[RVYJW MJUJV U]KJWP&

3UJ\%JUJ\ YNWaNVYZX\JW MRUJZJWP MRL]LR

MR JRZ YNZV]TJJW [NYNZ\R []WPJR$ TXUJV$

MJW MJWJ]& >NUNVKJPJJW YN\JWR

VNVK]J\ OJ[RUR\J[ YNWL]LRJW JUJ\%JUJ\

[NVYZX\ "9JVKJZ )-#&

-& >NUNVKJPJJW YN\JWR VNVY]WaJR J\]ZJW

\RMJT VNVYNZTNZSJTJW _JWR\J aJWP

[NMJWP QJVRU ]W\]T VNUJT]TJW JYURTJ[R

YN[\R[RMJ&

AB9?C9A *
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4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

/& CN\JWR'JYURTJ\XZ YN[\R[RMJ \NZKJ\J[

"YJZJT]J\# VNVY]WaJR [NZ\RORTJ\

YNWPP]WJJW YN[\R[RMJ \NZKJ\J[ MJZR aJWP

KNZ_NWJWP&

;KVZYZXGT =KTYKWO @KWYGTOGT >U0

,+,&)';VYX'C@&*.('.'*(()#

A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R VNVKJW\] YNWa][]WJW

VJW]JU [NMNZQJWJ 93C K]MRMJaJ

YNZTNK]WJW TNUJYJ [J_R\ \NZKJRT [N[]JR

MNWPJW EBC YNZ][JQJJW RW\R'VR\ZJ&

*& CNZ][JQJJW RW\R VNUJT]TJW YNUJ\RQJW

YNWPP]WJJW YN[\R[RMJ aJWP JVJW ]W\]T

JYURTJ\XZ MJW URWPT]WPJW

+& CNZ][JQJJW RW\R'VR\ZJ VNWNZJWPTJW LJZJ

YNVK]JWPJW [R[J MJW _JMJQ YN[\R[RMJ

TNYJMJ YN\JWR&

,& CNZ][JQJJW RW\R'VR\ZJ VNWOJ[RUR\J[R

JYURTJ\XZ YN[\R[RMJ \NZKJ\J[ "YJZJT]J\#

]W\]T VNWMJYJ\TJW [NZ\RORTJ\

YNWPP]WJJW YN[\R[RMJ \NZKJ\J[

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR MR[JZJWTJW

KNZTXW[]U\J[R MNWPJW YNZ][JQJJW

RW\R'VR\ZJ J\J] >XVR[R CNWPJ_J[

CN[\R[RMJ 6JNZJQ ]W\]T \J\J LJZJ

YNV][WJQJW URVKJQ YN[\R[RMJ

.& 3YURTJ\XZ YN[\R[RMJ \NZKJ\J[ "YJZJT]J\#

QJZ][ VNVY]WaJR [NZ\RORTJ\ YNWPP]WJJW

YN[\R[RMJ \NZKJ\J[ MJZR aJWP

KNZ_NWJWP

;KVZYZXGT =KTYKWO @KWYGTOGT >U0

,+,&)';VYX'C@&*.('.'*(()

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR "@NWNSNZ >NUXVYXT#

VNVY]WaJR MJO\JZ YN[\R[RMJ aJWP

MRP]WJTJW JWPPX\JWaJ

*& >NUNVKJPJJW YN\JWR "@NWNSNZ >NUXVYXT#

MR[JZJWTJW KNZTXW[]U\J[R MNWPJW >XVR[R

CNWPJ_J[ CN[\R[RMJ 6JNZJQ ]W\]T \J\J

LJZJ YNV][WJQJW URVKJQ YN[\R[RMJ

&%



AB9?C9A *
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*& 9]MJWP%P]MJWP YN[\R[RMJ MR

TNUNVKJPJJW YN\JWR MRUNWPTJYR MNWPJW

\JWMJ%\JWMJ YNZRWPJ\JW&

+& @NWPJWS]ZTJW JPJZ YN\JWR VNVRURTR JUJ\

TN[NUJVJ\JW TNZSJ aJWP VNVJMJR

,& 3MJWaJ K]T\R YNUJ\RQJW YNWPP]WJJW

YN[\R[RMJ \NZKJ\J[ KJPR JYURTJ\XZ

-& 3MJWaJ ZNTJVJW YNWPXKJ\JW KJPR

JYURTJ\XZ YN[\R[RMJ$ SRTJ \NZSJMR TJ[][

TNZJL]WJW

.& 3MJWaJ MJO\JZ YN[\R[RMJ aJWP MRP]WJTJW

JWPPX\JWaJ

/& FNZMJYJ\ YNZJ\]ZJW aJWP VNUJZJWP _JWR\J

QJVRU MJW JWJT%JWJT VNWPJYURTJ[RTJW

YN[\R[RMJ&

+& 9]MJWP%P]MJWP YN[\R[RMJ MR

TNUNVKJPJJW YN\JWR MRUNWPTJYR MNWPJW

\JWMJ%\JWMJ YNZRWPJ\JW [N[]JR JWS]ZJW

@NWNSNZ >NUXVYXT&

,& @NWNSNZ >NUXVYXT VNWOJ[RUR\J[R JYURTJ\XZ

YN[\R[RMJ \NZKJ\J[ "YJZJT]J\# ]W\]T

VNWMJYJ\TJW [NZ\RORTJ\ YNWPP]WJJW

YN[\R[RMJ \NZKJ\J[

-& 3MJWaJ ZNTJVJW YNWPXKJ\JW KJPR

JYURTJ\XZ YN[\R[RMJ$ SRTJ \NZSJMR TJ[][

TNZJL]WJW

.& @NWNSNZ >NUXVYXT VNVJ[\RTJW KJQ_J

YN\JWR JWPPX\J VNVRURTR JUJ\ TN[NUJVJ\JW

TNZSJ aJWP VNVJMJR&

7HTIHX '($ 7[WVU I[X[UN OHUZ[ KP WLXRLI[UHU RLSHWH YH]PZ ^HUN ZLXYLXHUN OHTH ZPR[Y

2PSH WLXRLI[UHU RLSHWH YH]PZ TLUNHSHTP YLXHUNHU OHTH ZPR[Y THRH YLJHXH WLUNLUKHSPHU OHTH ZLXWHK[ KPSHR[RHU

WLUNVUZXVSHU KLUNHU T[Y[O HSHTPU^H ^HPZ[ I[X[UN OHUZ[ !CLY[HP KLUNHU <XPZLXPH *$+"

&&



DNWLJWJ TN[NQJ\JW MJW TN[NUJVJ\JW TNZSJ MRMXT]VNW\J[RTJW$ MR[NKJZU]J[TJW MJW

MRRVYUNVNW\J[RTJW [NLJZJ NONT\RO&

<XPZLXPH *$-

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& CKWXKJOG VKJUSGT VKTGTMGTGT

QKXKNGYGT JGT QKXKRGSGYGT QKWPG VKYGTO

^GTM JGVGY JOXZXZT URKN VKWZXGNGGT

SOYWG$ QKRKSHGMGGT VKYGTO GYGZ OTXYGTXO

YKWQGOY&

*& 2ZQYO YKRGN SKTJGVGY VKRGYONGT SKTMKTGO

VWGQYKQ QKWPG ^GTM GSGT&

9?49<1D@B >9?@B

)& 2ZQYO SKSGNGSO JGT'GYGZ YKRGN

SKRGQXGTGQGT YOTJGQGT%YOTJGQGT JGWZWGY$

VWUXKJZW JGT VKTGTMGTGT HORG YKWPGJO

QKIKRGQGGT

*& AKQGSGT QKPGJOGT QKIKRGQGGT$ POQG GJG

+& AKQGSGT VKWYKSZGT SKSHGNGX ;+

,& CKWXKJOG VKWGRGYGT QKXKRGSGYGT QKWPG&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR'TNUNVKJPJJW YN\JWR KNZ[JVJ

MNWPJW YNZ][JQJJW RW\R'VR\ZJ VNWa][]W

YNMXVJW YNWJWPJWJW TN[NQJ\JW MJW

TN[NUJVJ\JW TNZSJ ">+#& CNWa][]WJW

MJYJ\ VNURKJ\TJW RW[\JW[R YNVNZRW\JQ

\NZTJR\ MNWPJW TN[NUJVJ\JW TNZSJ

"6NYJZ\NVNW FNWJPJ >NZSJ#& CNMXVJW

>+ \NZ[NK]\ MR[X[RJUR[J[RTJW TNYJMJ

YN\JWR&

9?49<1D@B >1G@B

)& ;KRKSHGMGGT VKYGTO SKSOROQO QKHOPGQGT

QKXKNGYGT JGT QKXKRGSGYGT QKWPG

*& 2ZQYO YKRGN SKTJGVGY VKRGYONGT SKTMKTGO

VWGQYKQ QKWPG ^GTM GSGT JGT YOTJGQGT%

YOTJGQGT JGWZWGY$ VWUXKJZW JGT VKTGTMGT

HORG YKWPGJO QKIKRGQGGT&

9?49<1D@B >9?@B

)& ;KRKSHGMGGT VKYGTO SKSOROQO JUQZSKT

NGXOR GTGROXOX WKXOQU JGWO YGNGVGT QKWPG&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& >NUNVKJPJJW YN\JWR VNVY]WaJR

TNKRSJTJW TN[NQJ\JW MJW TN[NUJVJ\JW

TNZSJ ">%+#& CZX[NM]Z >%+ MR[][]W XUNQ

@NWNSNZ >NUXVYXT MJW MR[X[RJUR[J[RTJW

TNYJMJ YN\JWR JWPPX\J& CNWa][]WJW

MJYJ\ VNURKJ\TJW RW[\JW[R YNVNZRW\JQ

\NZTJR\ MNWPJW TN[NUJVJ\JW TNZSJ

"6NYJZ\NVNW FNWJPJ >NZSJ#

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\&'



AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR

*& CN\JWR VNWMJYJ\TJW YNUJ\RQJW

YNUJT[JWJJW >+& CNUJ\RQJW MJYJ\ MRUJT]TJW

KNZ[JVJ JW\JZJ YNZ][JQJJW RW\R'VR\ZJ$

TNUNVKJPJJW YN\JWR MJW RW[\JW[R \NZTJR\

"6NYJZ\NVNW FNWJPJ >NZSJ#&

9UKPRHZVX TPUVX0

)& CN\JWR'TNUNVKJPJJW YN\JWR VNVY]WaJR

YZX[NM]Z YNWJWPJWJW TNLNUJTJJW TNZSJ&

CZX[NM]Z MR[][]W KNZ]YJ RW[\Z]T[R aJWP

V]MJQ MRRT]\R XUNQ YN\JWR& CN\JWR

VNVJQJVR YZX[NM]Z MJW VJVY]

VNUJT[JWJTJWWaJ&

*& 4RUJ \NZSJMR TNLNUJTJJW TNZSJ

YN\JWR'TNUNVKJPJJW YN\JWR VNVY]WaJR

LJ\J\JW VNWPNWJR TNSJMRJW TNLNUJTJJW

\NZ[NK]\ MJW LJZJ YNWJWPJWJWWaJ&

FNZ[NMRJ LJ\J\JW YNWJWPJWJW aJWP

VNWLJW\]VTJW SNWR[ TNLNUJTJJW$

YZX[NM]Z YNUJT[JWJJW MJW RW[\JW[R

TN[NQJ\JW aJWP MRURKJ\TJW

+& CN\JWR'TNUNVKJPJJW YN\JWR VNVY]WaJR

ZNTJVJW YNZ\NV]JW YNVKJQJ[JW >%+

aJWP VNURY]\R _JT\]$ \NVYJ\$ VJ\NZR$ MJW

YNVKNZR VJ\NZR

,& CN\JWR VNVRURTR YNZJUJ\JW TN[NUJVJ\JW

TNZSJ MJW VNWPP]WJTJWWaJ YJMJ [JJ\

KNTNZSJ&

A1?4E1? E>E>

)& >JZNWJ MJUJV YNWPNUXUJJW YNZTNK]WJW

YUJ[VJ VNURKJ\TJW TNU]JZPJ VJTJ >ZR\NZRJ

,&/ VNURY]\R [NV]J TNU]JZPJ aJWP \NZURKJ\$

MJW QJZ][ VNVJQJVR >%+$ [NZ\J

VNWMJYJ\ YNUJ\RQJW&

*& CNZ][JQJJW RW\R'VR\ZJ MJW TNUNVKJPJJW

YN\JWR VNUJT]TJW JWJUR[R[ ZN[RTX TNZSJ MR

YNZTNK]WJW MJW VNW[X[RJUR[J[RTJW [NV]J

YNTNZSJJW aJWP KNZN[RTX \RWPPR TNYJMJ

*& @NWNSNZ >NUXVYXT VNVKNZRTJW YNUJ\RQJW

LJZJ TNZSJ aJWP JVJW MJW YZX[NM]Z

YNWJWPJWJW TNLNUJTJJW TNZSJ YJMJ

YN\JWR& CNUJ\RQJW MJYJ\ MRUJT]TJW

KNZ[JVJ JW\JZJ TNUNVKJPJJW YN\JWR MJW

RW[\JW[R \NZTJR\ "6NYJZ\NVNW FNWJPJ

>NZSJ#&

9UKPRHZVX TPUVX0

)& @NWNSNZ >NUXVYXT VNUJT]TJW JWJUR[R[

ZN[RTX TNZSJ YJMJ [N\RJY \JQJYJW

YNTNZSJJW MR YNZTNK]WJW$ MJW VNWLJ\J\

MJW VNW[X[RJUR[J[RTJW [NV]J YNTNZSJJW

KNZN[RTX \RWPPR TNYJMJ YN\JWR& @NWNSNZ

>NUXVYXT VNWNZJWPTJW TNYJMJ YN\JWR

LJZJ VNVRWRVJUTJW ZN[RTX&

*& @NVY]WaJR YJWM]JW VNUJT[JWJTJW

\RWMJTJW%\RWMJTJW MJZ]ZJ\$ YZX[NM]Z MJW

YNWJWPJWJW KRUJ \NZSJMR TNLNUJTJJW&

CZX[NM]Z MR[][]W KNZ]YJ RW[\Z]T[R aJWP

V]MJQ MRRT]\R XUNQ YN\JWR& CN\JWR

VNVJQJVR YZX[NM]Z MJW VJVY]

VNUJT[JWJTJWWaJ&

A1?4E1? E>E>

)& CN\JWR \NUJQ VNWMJYJ\TJW YNUJ\RQJW

YNUJT[JWJJW >%+& CNUJ\RQJW MJYJ\

MRUJT]TJW XUNQ @NWNSNZ >NUXVYXT KNTNZSJ

[JVJ MNWPJW RW[\JW[R \NZTJR\

"6NYJZ\NVNW FNWJPJ >NZSJ#$ YJKZRT

YNWPXUJQ F4E YN\JWR J\J] ?E@ MRKRMJWP

TN[NUJVJ\JW TNZSJ&

&(



YN\JWR MJW VNWPJSJZTJW LJZJ

VNVRWRVJUTJW ZN[RTX&

+& CN\JWR YUJ[VJ VNVK]J\ LJ\J\JW

YNWPP]WJJW YN[\R[RMJ aJWP VNURY]\R2

% QJVJ'YNWaJTR\ \JZPN\$

% VNZNT YN[\R[RMJ aJWP MRP]WJTJW$

% MX[R[$

% LJZJ JYURTJ[R$

% WJVJ JYURTJ\XZ&

,& CN\JWR VNUJT]TJW JYURTJ[R YN[\R[RMJ

MNWPJW LJZJ aJWP JVJW KJPR TN[NQJ\JW

YNTNZSJ MJW URWPT]WPJW [N[]JR JWS]ZJW

YNZ][JQJJW RW\R'VR\ZJ&

A1?4E1? E?DE< A5BEC1811? 9?D9

)& CNZ][JQJJW RW\R'VR\ZJ VNVKJW\]

YNWa][]WJW YNMXVJW YNWJWPJWJW

TN[NQJ\JW MJW TN[NUJVJ\JW TNZSJ ">+#

MNWPJW KNZYNMXVJW YJMJ EBC

YNZ][JQJJW

*& CNZ][JQJJW RW\R'VR\ZJ VNUJT]TJW JWJUR[R[

ZN[RTX TNZSJ \NZQJMJY [NV]J SNWR[

YNTNZSJJW MR YNZTNK]WJW& CNTNZSJJW aJWP

KNZN[RTX \RWPPR MRKNZR\JQ]TJW YJMJ YN\JWR

MJW MR\NZJWPTJW LJZJ VNVRWRVJUTJW

ZN[RTX&

+& @NVJW\J] YNUJT[JWJJW JYURTJ[R YN[\R[RMJ

JPJZ JVJW \NZQJMJY TN[NQJ\JW YNTNZSJ

MJW URWPT]WPJW&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R'VR\ZJ VNWa][]W

YNMXVJW YNWJWPJWJW TN[NQJ\JW MJW

TN[NUJVJ\JW TNZSJ ">%+#&

*& @NVK]J\ YJWM]JW LJZJ TNZSJ aJWP JVJW

]W\]T [[NV]J YNTNZSJJW KNZN[RTX \RWPPR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWNSNZ >NUXVYXT VNWa][]W YJWM]JW

>%+$ YZX[NM]Z \RWMJTJW%\RWMJTJW MJZ]ZJ\$

YZX[NM]Z MJW YNWJWPJWJW KRUJ \NZSJMR

TNLNUJTJJW&

*& @NWNSNZ >NUXVYXT VNVY]WaJR LJ\J\JW

\NZSJMRWaJ TNLNUJTJJW TNZSJ MJW

YNWJWPJWJWWaJ KRUJ JMJ&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\&)



AB9?C9A *

ALUNN[UHHU AXHRZPR DLXIHPR KHU DLWHZ VSLO ALXRLI[UHU KHU AHIXPR

ENU]Z]Q [\JO$ TJZaJ_JW$ YN\JWR MJW TXW\ZJT\XZ QJZ][ \NZUJ\RQ [NLJZJ VNVJMJR&

<XPZLXPH *$.

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& @WUMWGS VKRGYONGT HGMO XKYOGV

QKRKSHGMGGT VKYGTO$ ^GTM JOXKXZGOQGT

JKTMGT QKHZYZNGT VKYGTO

9?49<1D@B >9?@B

)& AKQGSGT VKRGQXGTGGT VKRGYONGT HGMO

XKYOGV QKRKSHGMGGT VKYGTO$ ^GTM

JOXKXZGOQGT JKTMGT QKHZYZNGT VKYGTO&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CZXPZJV YNUJ\RQJW KJPR [N\RJY

TNUNVKJPJJW YN\JWR MNWPJW VJ\NZR

MR[N[]JRTJW TNK]\]QJW YN\JWR& >NV]MRJW

TNUNVKJPJJW YN\JWR VNUJ\RQ YN\JWR

JWPPX\J VNZNTJ& CNUJ\RQJW MJYJ\

MRUJT]TJW XUNQ YNZ][JQJJW RW\R'VR\ZJ

KNZ[JVJ MNWPJW TNUNVKJPJJW YN\JWR

MNWPJW YNMXVJW EBC YNZ][JQJJW&

9UKPRHZVX TPUVX0

)& CN\JWR VNVY]WaJR ZNTJVJW YNUJ\RQJW

aJWP VNZNTJ YNZXUNQ VNURY]\R _JT\]

YNUJT[JWJJW$ VJ\NZR YNUJ\RQJW MJW aJWP

VNUJT]TJW YNUJ\RQJW& 6JO\JZ TNQJMRZJW

"JK[NW[R# MJYJ\ MRP]WJTJW [NKJPJR K]T\R

YNUJT[JWJJW&

9?49<1D@B >1G@B

)& ;KRKSHGMGGT VKYGTO SKSOROQO VWUMWGS

JGT WKGROXGXO VKRGYONGT HGMO VKYGTO&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& @NWNSNZ >NUXVYXT VNVY]WaJR YZXPZJV

YNUJ\RQJW YN\JWR MJW LJ\J\JW ZNJUR[J[RWaJ&

@J\NZR YNUJ\RQJW JW\JZJ UJRW LJZJ TNZSJ

YNZTNK]WJW \NZKJRT$ MXT]VNW\J[R MJW

VNWPNWJR [R[\RV [NZ\RORTJ[R MJW [\JWMJZ

DECB& CNUJ\RQJW MJYJ\ KNTNZSJ [JVJ

MNWPJW YNZ][JQJJW YNVKNUR F4E YN\JWR$

UNVKJPJ aJWP KNZTXVYN\NW [NYNZ\R

YNZ_JTRUJW DECB$ 8J[RUR\J\XZ 6JNZJQ

"83E63# aJWP \NUJQ KNZQJT VNUJT]TJW

YNUJ\RQJW DECB&

&*



A1?4E1? E>E>

)& CN\JWR VNVJQJVR LJZJ TNZSJ aJWP KNWJZ

MJW JVJW \NZQJMJY YNTNZSJ MJW

URWPT]WPJW&

*& CN\JWR VNWPN\JQ]R CZRW[RY MJW >ZR\NZRJ

YZXM]T[R VRWaJT [J_R\ KNZTNUJWS]\JW

DECB [NZ\J [R[\RV [NZ\RORTJ[RWaJ&

CNUJ\RQJW VNWPNWJR DECB MJYJ\

MRUJT]TJW MNWPJW KNTNZSJ [JVJ MNWPJW

UNVKJPJ aJWP KNZTXVYN\NW [NYN\R

YNZ_JTRUJW DECB$ UNVKJPJ [NZ\RORTJ[R$

8J[RUR\J\XZ 6JNZJQ "83E63# aJWP \NUJQ

KNZQJT VNUJT]TJW YNUJ\RQJW DECB&

+& CNTNZSJ YJMJ YNZTNK]WJW YN\JWR

VNVNZU]TJW YNWRWPTJ\JW TNJQURJW

VNUJU]R TNPRJ\JW YNWa]U]QJW MJZR

YNZTNK]WJW RW\R'VR\ZJ$ TNUNVKJPJJW

YN\JWR J\J] UNVKJPJ MJW XZPJWR[J[R UJRW&

A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R'VR\ZJ VNVOJ[RUR\J[R

YNUJ\RQJW YN\JWR ]W\]T YNTNZSJJW aJWP

MRUJT]TJW MR YNZTNK]WJW MJW

YNVJQJVJW \NW\JWP DECB

*& @NUJT[JWJTJW YNUJ\RQJW KJPR [N\RJY

YNTNZSJ MRYNZTNK]WJW \NZVJ[]T YN\JWR$

TNU]JZPJ aJWP VNVKJW\] MR

YNZTNK]WJW$ \NWJPJ aJWP MRKJaJZ ]W\]T

VNUJT]TJW YNTNZSJJW MR YNZTNK]WJW

[N[]JR MNWPJW XYNZJ[RXWJU TNZSJ aJWP

MRUJT]TJW&

A1?4E1? E>E>

)& CN\JWR MJW YNTNZSJ YJMJ YNZTNK]WJW

VNVNZU]TJW YNWRWPTJ\JW TNJQURJW VNUJU]R

TNPRJ\JW YNWa]U]QJW MJZR TNUNVKJPJJW

YN\JWR J\J] UNVKJPJ MJW XZPJWR[J[R UJRW&

*& CN\JWR MJW YNTNZSJ MR YNZTNK]WJW

VNWMJYJ\ YNUJ\RQJW ]W\]T YNWRWPTJ\JW

TNJQURJW MJUJV VNUJT]TJW YNTNZSJJW

[N[]JR JWS]ZJW @NWNSNZ >NUXVYXT&

+& CNUJ\RQJW YN\JWR VNWPNWJR LJZJ TNZSJ MR

YNZTNK]WJW MRUJT]TJW XUNQ @NWNSNZ

>NUXVYXT KNTNZSJ [JVJ MNWPJW

YNZ][JQJJW YNVKNUR F4E YN\JWR J\J]

UNVKJPJ aJWP KNZTXVYN\NW [NYNZR

UNVKJPJ YNWNUR\RJW$

CNUJ\RQJW CZRW[RY MJW >ZR\NZRJ DECB [NZ\J

[R[\RV [NZ\RORTJ[R KNZTNUXVYXT DECB

MRUJT]TJW KNZ[JVJ MNWPJW YNZ_JTRUJW

DECB J\J] 8J[RUR\J\XZ 6JNZJQ "83E63#

aJWP \NUJQ KNZQJT VNUJT]TJW YNUJ\RQJW

DECB&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\'!



AB9?C9A *
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A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR KNTNZSJ [JVJ

MNWPJW YNZ][JQJJW RW\R'VR\ZJ

VNUJT[JWJTJW YNUJ\RQJW ]W\]T

YN\JWR'YNTNZSJ MR YNZTNK]WJW [N[]JR

YNTNZSJJW aJWP MRUJT]TJW MR YNZTNK]WJW

MJW YNVJQJVJW \NW\JWP DECB&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWNSNZ >NUXVYXT VNVOJ[RUR\J[R YNUJ\RQJW

YN\JWR ]W\]T YNTNZSJJW aJWP MRUJT]TJW

MR YNZTNK]WJW [N[]JR LJZJ K]MRMJaJ

YNZTNK]WJW \NZKJRT

*& @NWNSNZ >NUXVYXT VNUJ\RQ YN\JWR [N[]JR

CZRW[RY MJW >ZR\NZRJ DECB MJW

VNVYNZ[RJYTJW YN\JWR ]W\]T MJYJ\

MR[NZ\RORTJ[R [NLJZJ ENZ\RORTJ[R >NUXVYXT

DECB&

7HTIHX ')$ 1WSPRHYP WLYZPYPKH TLTHRHP HSHZ WLSPUK[UN KPXP !1A4"

1WSPRHZVX ^HUN TLSHR[RHU WLU^LTWXVZHU WLYZPYPKH OHX[Y TLTHRHP 1A4 [UZ[R TLUJLNHO ZLXQHKPU^H RLJLSHRHHU

RLXHJ[UHU WLYZPYPKH WHKH YHHZ HWSPRHYP KPSHR[RHU !CLY[HP KLUNHU <XPZLXPH *$,"

'"



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

*+'),'* %

DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP

<LRH^HHU 1SHT KHU <LXHNHTHU 8H^HZP

'#



AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& CKWXKJOG JUQZSKT VKTORGOGT JGSVGQ

ROTMQZTMGT JOQKRKSHGMGGT VKYGTO JGT

JOXUXOGROXGXOQGT QKVGJG GTMMUYG

*& @KT^ZXZTGT VKTORGOGT JGSVGQ

ROTMQZTMGT SKROHGYQGT VGWYOXOVGXO VKYGTO&

9?49<1D@B >9?@B

)& CKWXKJOG WKQGSGT VKRGQXGTGGT JGT

VKRGVUWGT VKTMKRURGGT JGSVGQ

ROTMQZTMGT JO QKRKSHGMGGT VKYGTO&

A1?4E1? A5?5B1A1?

9UKPRHZVX TH^VX0

)& 3WJUR[R[ MJVYJT URWPT]WPJW YNZTNK]WJW

YN\JWR MRUJT]TJW KNZ[JVJ MNWPJW

YNZTNK]WJW RW\R'VR\ZJ aJWP QJ[RUWaJ

MR\]JWPTJW MJUJV MXT]VNW 3@63?&

BUNQ [NKJK R\] OX\XTXYR 3@63? QJZ][

\NZ[NMRJ YJMJ TNUNVKJPJJW YN\JWR&

*& 6JUJV YZX[N[ JWJUR[R[ MJVYJT

URWPT]WPJW QJZ][ VNURKJ\TJW YN\JWR& ;J[RU

JWJUR[R[ URWPT]WPJW aJWP \NZTJR\ TNPRJ\JW

YNWPNUXUJJW YNZTNK]WJW MR UJQJW YN\JWR

QJZ][ MR[X[RJUR[J[RTJW TNYJMJ YN\JWR

[NQRWPPJ VNZNTJ VNWPN\JQ]R LJZJ

9?49<1D@B >9?@B

)& ;KRKSHGMGGT VKYGTO SKSOROQO WKQGSGT

OJKTYOLOQGXO JGSVGQ VKTMKRURGGT

ROTMQZTMGT

*& CKWJGVGY WKTIGTG VKT^KXZGOGT VWGQYKQ

JO VKWQKHZTGT VKYGTO XKXZGO JKTMGT NGXOR

OJKTYOLOQGXO&

A1?4E1? A5?5B1A1?

9UKPRHZVX TPUVX0

)& @NWNSNZ >NUXVYXT VNUJT]TJW JWJUR[R[

MJVYJT URWPT]WPJW YNWPNUXUJJW

YNZTNK]WJW YN\JWR&

*& @NWNSNZ >NUXVYXT VNURKJ\TJW YN\JWR

MJUJV VNUJT]TJW JWJUR[R[ MJVYJT

URWPT]WPJW \NZ[NK]\ MJW QJ[RUWaJ

MR[X[RJUR[J[RTJW TNYJMJ VNZNTJ [NQRWPPJ

VJVY] VNUJT[JWJTJW ]YJaJ

VNVRWRVJUTJW MJVYJT WNPJ\RO&

>NPRJ\JW YNWPNUXUJJW YNZTNK]WJW aJWP

VNVY]WaJR MJVYJT WNPJ\RO JW\JZJ UJRW2

3[YNT VJWJSNVNW YNZTNK]WJW MJW YJKZRT$ \NZVJ[]T WKVRGTYOTM aJWP VNWRVK]UTJW MJVYJT

URWPT]WPJW MRRMNW\ROTJ[R$ MJW ZNWLJWJ%ZNWLJWJ ]W\]T VNWP]ZJWPR' VNWLNPJQ MJVYJT WNPJ\RO

MJW VNWMXZXWP MJVYJT YX[R\RO MRK]J\$ MRRVYUNVNW\J[RTJW MJW MRVXWR\XZ ]W\]T VNVYNZURQJ\TJW

TNVJS]JW aJWP TXW\RW]&

<XPZLXPH +$'

'$



VNVRWRVJUTJW MJVYJT WNPJ\RO aJWP

\RVK]U& >NPRJ\JW YNWPNUXUJJW YNZTNK]WJW

aJWP VNVY]WaJR MJVYJT WNPJ\RO JW\JZJ

UJRW2

% YNVKNZ[RQJW UJQJW

% YNV]Y]TJW

% JYURTJ[R YN[\R[RMJ

% NZX[R YJMJ UJQJW KNU]V VNWPQJ[RUTJW

MJW YRWPPRZJW []WPJR

9UKPRHZVX TPUVX0

)& CJMJ TNUNVKJPJJW YN\JWR \NZ[NMRJ

ZNTJVJW YNUJT[JWJJW MJW YNUJYXZJW

YNWPNUXUJJW MJVYJT URWPT]WPJW MR UJQJW

YN\JWR&

A1?4E1? E>E>

)& CN\JWR VNWPN\JQ]R MJVYJT WNPJ\RO MJZR

TZNPRJ\JW YNWPNUXUJJW YNZTNK]WJW

VNZNTJ MJW VNWPN\JQ]R MJW VNUJT]TJW

\RWMJTJW VNVRWRVJUTJW MJVYJT \NZ[NK]\&

*& 8X\X TXYR MXT]VNW 3@63? \NZ[NMRJ MR

TNUNVKJPJJW YN\JWR&

% YNVKNZ[RQJW UJQJW

% YNV]Y]TJW

% JYURTJ[R YN[\R[RMJ

% NZX[R YJMJ UJQJW KNU]V VNWPQJ[RUTJW

MJW YRWPPRZJW []WPJR

+& CN\JWR VNWPN\JQ]R OJT\XZ%OJT\XZ aJWP

VNVYNWPJZ]QR MJVYJT URWPT]WPJW

VNUJU]R YNWa]U]QJW MJZR TNUNVKJPJJW

YN\JWR KNTNZSJ [JVJ MNWPJW RW[\JW[R

YNVNZRW\JQ \NZTJR\&

A1?4E1? E>E>

)& 3WJUR[R[ MJVYJT URWPT]WPJ YN\JWR

[_JMJaJ MRUJT]TJW MNWPJW YNWPR[RJW2

% 5QNLT ?R[\ <MNW\RORTJ[R 6JVYJT

?RWPT]WPJW ";5H# MJW EX[RJU MR

CNZTNK]WJW >NUJYJ [J_R\ DJTaJ\

"3YYNWMR` )& <W\NZYZN\J[R AJ[RXWJU

CZRW[RY ! >ZR\NZRJ DECB ]W\]T

CZXM]T[R @RWaJT EJ_R\ 4NZTNUJWS]\JW&

GW\]T CN\JWR >NUJYJ EJ_R\ E_JMJa3&

DNY]KURT <WMXWN[RJ#

% ?JVYRZJW <<< MJZR CNZJ\]ZJW @NW\NZR

ANPJZJ ?RWPT]WPJW ;RM]Y$ AX&

)+'*()($ CNVK]J\JW E]ZJ\

CNZWaJ\JJW CNWPNUXUJJW ?RWPT]WPJW

;RM]Y "ECC?#

CNWPR[RJW MRUJT]TJW KNZ[JVJ

TNUNVKJPJJW YN\JWR$ \NWJPJ JQUR aJWP

TXVYN\NW MJW YN\JWR&

*& ;J[RU JWJUR[R[ MJW LJZJ YNWP]ZJWPJW

MJVYJT WNPJ\RO \NZMJYJ\ MR TNUNVKJPJJW

YN\JWR MJW MR[X[RJUR[J[RTJW TNYJMJ YN\JWR&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\'%



AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

A1?4E1? E?DE< A5BEC1811? 9?D9

)& CNZ][JQJJW RW\R'VR\ZJ VNUJT]TJW JWJUR[R[

MJVYJT URWPT]WPJW \NZVJ[]T MR UJQJW

YN\JWR& CN\JWR MRRT]\ [NZ\JTJW MJUJV

YZX[N[ JWJUR[R[ MJW QJ[RU JWJUR[R[

MR[X[RJUR[J[RTJW TNYJMJ VNZNTJ [NQRWPPJ

VNZNTJ VJVY] VNVRWRVJUTJW MJVYJT

WNPJ\RO aJWP \NZSJMR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& CJMJ TNUNVKJPJJW YN\JWR \NZ[NMRJ

OX\XTXYR 3@63? MJW ZNTJVJW

YNUJT[JWJJW MJW YNUJYXZJW YNWPNUXUJJW

MJVYJT URWPT]WPJW MR UJQJW YN\JWR&

*& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R'VR\ZJ VNVOJ[RUR\J[R

YNUJ\RQJW YNUJT[JWJJW LJZJ

VNVRWRVJUTJW MJVYJT WNPJ\RO

YNWPNUXUJJW YNZTNK]WJW YN\JWR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWNSNZ >NUXVYXT VNUJT]TJW JWJUR[R[

MJVYJT YNWPNUXUJJW YNZTNK]WJW YN\JWR

MNWPJW VNURKJ\TJW \NWJPJ JQUR MJW

YN\JWR&

7HTIHX '*$

ALTI[HUNHU ]HKHO

WLYZPYPKH

FHKHO WLYZPYPKH

HKHSHO SPTIHO 2)

THRH OHX[Y KPI[HUN

KLUNHU JHXH

ILXZHUNN[UN QH]HI

ZLXOHKHW SPUNR[UNHU

KHU YVYPHS$ FHKHO

WLYZPYPKH

KPI[HUN%KPYPTWHU

KHSHT SVIHUN

YLY[KHO KPJ[JP KHU

KPWVZVUN WVZVUN$

!CLY[HP KLUNHU

<XPZLXPH *$, KHU +$)"
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E\J\][ [YN[RN[%[YN[RN[ UJWPTJ$ \NZJWLJV$ J\J] QJVYRZ Y]WJQ MJW QJKR\J\ MNWPJW WRUJR TXW[NZ^J[R

\RWPPR$ SRTJ JMJ MR MJUJV YNZTNK]WJW J\J] aJWP MJYJ\ \NZYNWPJZ]Q XUNQ VNWNSNVNW TNK]W MJW

YJKZRT QJZ][ MRRMNW\RORTJ[R MJW TXW[NZ^J[RWaJ MRYNZQJ\RTJW MJUJV ZNWLJWJ MJW XYNZJ[R VJWJSJVNW

MJW J\J] TNUNVKJPJJW YN\JWR&

<XPZLXPH +$(

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& @KYGTO SGSVZ SKT^KHZYQGT TGSG PKTOX

NK\GT JGT YZSHZNGT ^GTM JOROTJZTMO

JGKWGN XKYKSVGY&

9?49<1D@B >9?@B

)& 9OQG YKWJGVGY XVKIOKX ^GTM JOROTJZTMO

JGRGS VKWQKHZTGT$ SGQG VKWRZ GJG

VKYZMGX JGRGS QKRKSHGMGGT VKYGTO

ZTYZQ SKSHOTG GTMMUYGT^G JGRGS

SKTMKRURG XVKIOKX ^GTM JOROTJZTMO

YKWXKHZY$ YKWSGXZQ SOYOMGXO QUTLROQT^G

*& CKWJGVGY HZQYO NGXOR OJKTYOLOQGXO NGHOYGY

HKWTORGO QUTXKW[GXO YOTMMO ^GTM JOXOSVGT

JO QKRKSHGMGGT VKYGTO "RONGY PZMG ;WOYKWOG

-&)#&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNWPN\JQ]R WJVJ SNWR[ QN_JW

MJW \]VK]QJW aJWP MRURWM]WPR MR MJNZJQ

[N\NVYJ\& >NUNVKJPJJW YN\JWR MJYJ\

VNVYNZXUNQ RWOXZVJ[R VNWPNWJR

QN_JW'\]K]QJW aJWP MRURWM]WPR MR MJNZJQ

YNZTNK]WJW YN\JWR MJZR MXT]VNW

3@63? YNZ][JQJJW RW\R'VR\ZJ J\J]

VNVRW\J RWOXZVJ[R TNYJMJ 4JUJR

9?49<1D@B >1G@B

)& @KYGTO SGSVZ SKT^KHZYQGT TGSG

XVKXOKX ^GTM JOROTJZTMO JGKWGN XKYKSVGY

*& @KYGTO JGVGY SKTPKRGXQGT VWUXKJZW

SKTMGYGXO QUTLROQ JKTMGT XVKXOKX ^GTM

JOROTJZTMO&

9?49<1D@B >9?@B

)& 9OQG YKWJGVGY PKTOX NK\GT JGT YZSHZNGT

^GTM JOROTJZTMO JGRGS VKWQKHZTGT$ SGQG

VKWRZ GJG VKYZMGX JGRGS QKRKSHGMGGT

VKYGTO ZTYZQ SKSHOTG GTMMUYGT^G JGRGS

SKTMKRURG PKTOX NK\GT JGT YZSHZNGT

^GTM JOROTJZTMO YKWXKHZY&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& @NWNSNZ >NUXVYXT KNZ[JVJ MNWPJW

YN\JWR MJW [NXZJWP \NWJPJ JQUR VNWPR[R2

5QNLT ?R[\ <MNW\RORTJ[R 6JVYJT

?RWPT]WPJW ";5H# MJW EX[RJU MR

CNZTNK]WJW >NUJYJ [J_R\ DJTaJ\

"3YYNWMR` )& <W\NZYZN\J[R AJ[RXWJU CZRW[RY

! >ZR\NZRJ DECB ]W\]T CZXM]T[R @RWaJT

EJ_R\ 4NZTNUJWS]\JW& GW\]T CN\JWR >NUJYJ

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\''



AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

>XW[NZ^J[R E]VKNZ 6JaJ 3UJV "4>E63#

[N\NVYJ\ MJW VNW[X[RJUR[J[RTJWWaJ

TNYJMJ YN\JWR& <WOXZVJ[R S]PJ MJYJ\

MRJVKRU MJZR QJ[RU RMNW\RORTJ[R ARUJR

>XW[NZ^J[R FRWPPR ";5H# YNZTNK]WJW

RW\R'VR\ZJ "?RQJ\ >ZR\NZRJ -&*$ <W\NZYZN\J[R

AJ[RXWJU CZRW[RY MJW >ZR\NZRJ "C!5# DECB

]W\]T CZXM]T[R @RWaJT EJ_R\

4NZTNUJWS]\JW$ DNY]KURT <WMXWN[RJ#&

9UKPRHZVX TPUVX0

)& >JUJ] \NZMJYJ\ QN_JW'\]VK]QJW aJWP

MRURWM]WPR YJMJ JZNJU YNZTNK]WJW YN\JWR

J\J] JZNJU YNZTNK]WJW RW\R VNZ]YJTJW

MJNZJQ SNUJSJQ MJZR QN_JW MRURWM]WPR

VJTJQJZ][ JMJ YN\]PJ[ YJMJ

TNUNVKJPJJW YN\JWR aJWP VNVKRWJ YN\JWR

MJUJV YNWPNUXUJJW QN_JW'\]VK]QJW

aJWP MRURWM]WPR \NZ[NK]\ \NZVJ[]T VR\RPJ[R

TXWOURTWaJ& CNZ][JQJJW RW\R'VR\ZJ MJW

TNUNVKJPJJW YN\JWR JPJZ VNWa][]W EBC

YNWJWPJWJW TXWOURT MJW MR[X[RJUR[J[RTJW

TNYJMJ YN\JWR&

*& CJMJ TNUNVKJPJJW YN\JWR \NZMJYJ\ MJO\JZ

SNWR[ QN_JW MJW \]VK]QJW UJWPTJ MJW

MRURWM]WPR "WJVJ UXTJU MJW WJVJ UJ\RWWaJ#

[NZ\J QJKR\J\ KNZWRUJR TXW[NZ^J[R \RWPPR

KNZMJ[JZTJW MXT]VNW 3@63? J\J] MJZR

QJ[RU RMNW\RORTJ[R ARUJR >XW[NZ^J[R FRWPPR

";5H# YNZTNK]WJW RW\R'VR\ZJ&

A1?4E1? E>E>

)& E]VKNZ RWOXZVJ[R VNWPNWJR

QN_JW'\]VK]QJW MJW QJKR\J\ MRURWM]WPR2

% <W[\JW[R YNVNZRW\JQ [NYNZ\R 6RWJ[

CJ[NZTNK]WJW$ YNWa]U]Q YNVNZRW\JQ

% 4>E63

% ?E@ aJWP KNZTXVYN\NW

% ;J[RU RMNW\RORTJ[R A>F aJWP MRUJT]TJW

XUNQ YNZ][JQJJW RW\R'VR\ZJ&

*& CNZ][JQJJW RW\R'VR\ZJ \NUJQ VNUJT]TJW

JWJUR[R[ MJVYJT URWPT]WPJW MJW

RMNW\RORTJ[R ARUJR >XW[NZ^J[R FRWPPR aJWP

VNWLJT]Y UJQJW YNZTNK]WJW YN\JWR&

EJ_R\ E_JMJaJ& DNY]KURT <WMXWN[RJ#

*& CN\JWR MJYJ\ VNWaNK]\TJW WJVJ SNWR[

QN_JW MJW \]VK]QJW aJWP MRURWM]WPR

MRMJNZJQ [N\NVYJ\ KNZMJ[JZTJW QJ[RU

YNWPR[RJW 5QNLT ?R[\ <MNW\RORTJ[R 6JVYJT

?RWPT]WPJW ";5H# MJW EX[RJU MR

CNZTNK]WJW >NUJYJ [J_R\ DJTaJ\&

+& @JVY] VNWSNUJ[TJW \J\J LJZJ VNWPJ\J[R

TXWOURT MNWPJW QN_JW aJWP MRURWM]WPR&

9UKPRHZVX TPUVX0

)& >JUJ] \NZMJYJ\ QN_JW'\]VK]QJW aJWP

MRURWM]WPR YJMJ JZNJU YNZTNK]WJW YN\JWR

J\J] JZNJU YNZTNK]WJW VNZ]YJTJW MJNZJQ

SNUJSJQ MJZR QN_JW MRURWM]WPR VJTJ QJZ][

JMJ YN\]PJ[ YJMJ TNUNVKJPJJW YN\JWR

aJWP VNVKRWJ YN\JWR MJUJV YNWPNUXUJJW

QN_JW'\]VK]QJW aJWP MRURWM]WPR \NZ[NK]\

\NZVJ[]T VR\RPJ[R TXWOURTWaJ&

>NUNVKJPJJW YN\JWR JPJZ VNVY]WaJR

YZX[NM]Z YNWJWPJWJW TXWOURT MJW

MR[X[RJUR[J[RTJW TNYJMJ YN\JWR&

A1?4E1? E>E>

)& @NWNSNZ >NUXVYXT VNWaRVYJW QJ[RU

YNWPR[RJW 5QNLT ?R[\ <MNW\RORTJ[R 6JVYJT

?RWPT]WPJW ";5H# MJW EX[RJU MR

CNZTNK]WJW >NUJYJ [J_R\ DJTaJ\&

*& E]VKNZ RWOXZVJ[R VNWPNWJR

QN_JW'\]VK]QJW MJW QJKR\J\ MRURWM]WPR2

% <W[\JW[R YNVNZRW\JQ [NYNZ\R 6RWJ[

CNZTNK]WJW$ 4>E63$ YNWa]U]Q

YNVNZRW\JQ

% ?E@ aJWP KNZTXVYN\NW

+& @NWNSNZ >NUXVYXT VNWa][]W EBC

VR\RPJ[R TXWOURT MJW VNW[X[RJUR[J[RTJW

TNYJMJ YN\JWR ]W\]T MRUJT]TJW&

'(



;J[RU JWJUR[R[ MJVYJT URWPT]WPJW

"3@63?# MJW MXT]VNW QJ[RU RMNW\RORTJ[R

ARUJR >XW[NZ^J[R FRWPPR aJWP \NZTJR\ UJQJW

YN\JWR JPJZ MR[X[RJUR[J[RTJW TNYJMJ YN\JWR

MJW OX\XTXYR MXT]VNW \NZMJYJ\ MR

TNUNVKJPJJW YN\JWR&

+& 6JO\JZ SNWR[ QN_JW MJW \]VK]QJW UJWPTJ

MJW MRURWM]WPR "WJVJ UXTJU MJW WJVJ

UJ\RWWaJ# [NZ\J QJKR\J\ KNZWRUJR TXW[NZ^J[R

\RWPPR [N[]JR MNWPJW MXT]VNW 3@63?

MR[X[RJUR[J[RTJW TNYJMJ YN\JWR \NZVJ[]T

LJZJ VR\RPJ[R TXWOURTWaJ&

A1?4E1? E?DE< A5BEC1811? 9?D9

)& CNZ][JQJJW <W\R'@R\ZJ KNZ[JVJ

TNUNVKJPJJW YN\JWR VNWa][]W MJO\JZ

[YN[RN[ OUXZJ MJW OJ]WJ UJWPTJ MJW

MRURWM]WPR "WJVJ UXTJU MJW WJVJ UJ\RWWaJ#

[NZ\J QJKR\J\ KNZWRUJR TXW[NZ^J[R \RWPPR

[N[]JR MNWPJW MXT]VNW 3@63?

*& @NUJT[JWJTJW YNWRUJRJW RMNW\RORTJ[R

QJKR\J\ KNZWRUJR TXW[NZ^J[R \RWPPR&

+& CNZ][JQJJW RW\R'VR\ZJ VNWa][]W EBC

YNWJWPJW TXWOURT MJW VNW[X[RJUR[J[RTJW

TNYJMJ YN\JWR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWaRVYJW MJO\JZ SNWR[ OUXZJ MJW OJ]WJ

UJWPTJ MJW MRURWM]WPR "WJVJ UXTJU MJW

WJVJ UJ\RWWaJ# [NZ\J QJKR\J\ KNZWRUJR

TXW[NZ^J[R \RWPPR [N[]JR MNWPJW MXT]VNW

3@63? MJW QJ[RU RMNW\RORTJ[R ARUJR

>XW[NZ^J[R FRWPPR aJWP \NZTJR\ UJQJW

YN\JWR&

*& 3MJ YN\]PJ[ aJWP VNVKRWJ JWPPX\JWaJ

MJUJV VNWPNUXUJ [YNLRN[ aJWP MRURWM]WPR

\NZ[NK]\$ \NZVJ[]T VR\RPJ[R TXWOURTWaJ

+& 3MJWaJ UJYXZJW QJ[RU YNWRUJRJW RMNW\RORTJ[R

QJKR\J\ KNZWRUJR TXW[NZ^J[R \RWPPR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWaRVYJW MJO\JZ [YN[RN[ OUXZJ MJW OJ]WJ

UJWPTJ MJW MRURWM]WPR "WJVJ UXTJU MJW

WJVJ UJ\RWWaJ# [NZ\J QJKR\J\ KNZWRUJR

TXW[NZ^J[R \RWPPR [N[]JR MNWPJW QJ[RU

YNWPR[RJW 5QNLT ?R[\ <MNW\RORTJ[R 6JVYJT

?RWPT]WPJW ";5H# MJW EX[RJU MR

CNZTNK]WJW >NUJYJ [J_R\ DJTaJ\ &

*& FNZMJYJ\ YN\]PJ[ aJWP VNVKRWJ

JWPPX\JWaJ MJUJV VNWPNUXUJ SNWR[

QN_JW MJW \]VK]QJW aJWP MRURWM]WPR

+& 3MJWaJ EBC VNWPJ\J[R TXWOURT MNWPJW

[YN[RN[ aJWP MRURWM]WPR aJWP MR[][]W

KNZ[JVJ RW[\JW[R YNVNZRW\JQ \NZTJR\

"6R[K]W#$ YNWa]U]Q$ 4>E63 MJW ?E@

aJWP KNZTXVYN\NW&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\')



AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

?RVKJQ MRT]ZJWPR$ MRMJ]Z ]UJWP$ MRYJTJR TNVKJUR$ MJW MRK]JWP MNWPJW LJZJ%LJZJ aJWP MJYJ\

MRYNZ\JWPP]WP SJ_JKTJW [NLJZJ URWPT]WPJW MJW [X[RJU&

<XPZLXPH +$)

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& CKWXKJOG WKTIGTG VKTMKRURGGT ROSHGN

GMWUQOSOG

*& @KYGTO JGVGY SKTKWGTMQGT IGWG

VKSHZGTMGT ROSHGN GMWUQOSOG JGT

\GJGNT^G XKXZGO JKTMGT GIZGT ^GTM

GJG JOQKSGXGT JGT JGVGY SKTZTPZQQGT

HZQYO YKRGN SKRGQXGTGQGTT^G&

9?49<1D@B >9?@B

)& AKQGSGT VKTMGJZGT SGX^GWGQGY

HKWQKTGGT JKTMGT VKSHZGTMGT ROSHGN

JGT IGWG VKT^KRKXGOGTT^G "POQG GJG#&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR'TNUNVKJPJJW YN\JWR VNVY]WaJR

ZNWLJWJ MJW VNUJT[JWJTJW YNWPNUXUJJW

URVKJQ JPZXTRVRJ&

CNWPNUXUJJW URVKJQ MRVJT[]M JMJUJQ

ZNWLJWJ ]W\]T YNWP]ZJWPJW URVKJQ MJW

YNVK]JWPJW [R[J MJW _JMJQ JPZXTRVRJ&

3PZXTRVRJ JMJUJQ KJQJW%KJQJW TRVRJ

aJWP MRYNZU]TJW ]W\]T YNWPNUXUJJW

YNZTNK]WJW [NYNZ\R Y]Y]T$ YN[\R[RMJ

J\J] ZJL]W YNWPXW\ZXU QJVJ [NYNZ\R \RT][&

9?49<1D@B >1G@B

)& @KYGTO JGVGY SKTKWGTMQGT IGWG

VKTGTMGTGT ROSHGN GMWUQOSOG JGT

\GJGNT^G XKXZGO JKTMGT GIZGT ^GTM

GJG JO QKSGXGT

*& @KYGTO JGVGY SKTKWGTMQGT JGT

SKTZTPZQGT HZQYO HGN\G VUOTY ) YKRGN

JORGQXGTGQGT&

9?49<1D@B >9?@B

)& ;KRKSHGMGGT VKYGTO SKT^OSVGT

WKQGSGT VKTMGJZGT SGX^GWGQGY

HKWQKTGGT JKTMGT VKTGTMGTGT ROSHGN

JGT IGWG VKT^KRKXGOGTT^G "POQG GJG#&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CN\JWR VNWPN\JQ]R MJW VNUJT[JWJTJW

YNWJWPJWJW URVKJQ JPZXTRVRJ MJW

_JMJQWaJ [N[]JR MNWPJW YN\]WS]T \NZ\NZJ

YJMJ TNVJ[JW$ J\J] [N[]JR JWS]ZJW

@NWNSNZ >NUXVYXT&

@NWNSNZ >NUXVYXT VNWa][]W YZX[NM]Z

YNWPNUXUJJW URVKJQ JPZXTRVRJ MJW

_JMJQWaJ aJWP KNZ\JWPP]WP SJ_JK

\NZQJMJY URWPTWPJW MJW [X[RJU&

CNWPNUXUJJW URVKJQ VNURY]\R ZNWLJWJ

]W\]T YNWP]ZJWPJW URVKJQ MJW

YNVK]JWPJW [R[J MJW _JMJQ JPZXTRVRJ&

'*



*& CN\JWR VNWPN\JQ]R MJW VNUJT[JWJTJW

LJZJ YNVK]JWPJW URVKJQ JPZXTRVRJ "[R[J

JPZXTRVRJ MJW _JMJQ# [N[]JR MNWPJW

JL]JW aJWP JMJ MRTNVJ[JW J\J] EBC

aJWP MR[][]W XUNQ YNZ][JQJJW RW\R'VR\ZJ

KNZ[JVJ MNWPJW TNUNVKJPJJW YN\JWR&

CN\JWR MJYJ\ VNW]WS]TTJW K]T\R \NUJQ

VNUJT[JWJTJWWaJ&

FNZMJYJ\ \NVYJ\ YNVK]JWPJW URVKJQ

JPZXTRVRJ aJWP KNZ\JWPP]WP SJ_JK

[NLJZJ URWPT]WPJW MJW [X[RJU aJWP MJYJ\

MRP]WJTJW XUNQ YN\JWR&

9UKPRHZVX TPUVX0

)& >JUJ] JMJ YNWPJM]JW MJZR VJ[aJZJTJ\

[NTR\JZ \NW\JWP TNKNZJ\JW J\J[ LJZJ

YNWPNUXUJJW JPZXTRVRJ XUNQ YN\JWR VJTJ

\NZMJYJ\ LJZJ YNWaNUN[JRJWWaJ aJWP

MR[N\]S]R KNZ[JVJ& 6XT]VNW MJZR

YNWPJM]JW MJW YNWaNUN[JRJWWaJ

MR[RVYJW XUNQ TNUNVKJPJJW YN\JWR MJW

YN\JWR KNZ[JWPT]\JW&

A1?4E1? E>E>

)& FNZ[NMRJ ZNWLJWJ YNWPNUXUJJW URVKJQ

JPZXTRVRJ aJWP MRP]WJTJW MR YNZTNK]WJW

TNUJYJ [J_R\&

CNWPNUXUJJW MJW ZNWLJWJ YNVK]JWPJW

URVKJQ JPZXTRVRJ VNURY]\R ZNWLJWJ

YNVK]JWPJW [R[J JPZXTRVRJ$ JRZ L]LRJW

YNZJUJ\JW aJWP MRP]WJTJW MJW _JMJQ

[NLJZJ KNZ\JWPP]WP SJ_JK \NZQJMJY

URWPT]WPJW MJW [X[RJU&

CZX[NM]Z YNWPNUXUJJW URVKJQ JPZXTRVRJ

MR[][]W XUNQ YNZ][JQJJW RW\R'VR\ZJ

KNZ[JVJ MNWPJW TNUNVKJPJJW YN\JWR&

*& IJMJQ JPZXTRVRJ MJYJ\ MRTNVKJURTJW

TNYJMJ YNWS]JU [N[]MJQ MRUJT]TJW

YNWL]LRJW \RPJ \JQJY$ J\J] MRT]VY]UTJW

MR\NVYJ\ aJWP MR[NMRJTJW XUNQ

*& CN\JWR MJYJ\ VNW]WS]TJW K]T\R \NUJQ

VNUJT[JWJTJW YNWPNUXUJJW URVKJQ

JPZXTRVRJ [N[]JR YZX[NM]Z aJWP

MRJWS]ZTJW @NWNSNZ >NUXVYXT \NZ[NK]\&

9UKPRHZVX TPUVX0

)& >JUJ] JMJ []ZJ\ YNWPJM]JW VJ[aJZJTJ\

VNWPNWJR YNUJT[JWJJW YNWPNUXUJJW

URVKJQ JPZXTRVRJ YN\JWR$ VJTJ []ZJ\

\NZ[NK]\ MJW LJZJ YNWaNUN[JRJW aJWP

MR[N\]S]R KNZ[JVJ MR[RVYJW XUNQ @NWNSNZ

>NUXVYXT MJW YN\JWR KNZ[JWPT]\JW&

6XT]VNW \NZ[NK]\ MRYNZU]TJW ]W\]T

YZX[N[ [NZ\RORTJ[R&

A1?4E1? E>E>

)& FNZ[NMRJ ZNWLJWJ YNWPNUXUJJW URVKJQ

JPZXTRVRJaJWP MRP]WJTJW MR YNZTNK]WJW

TNUJYJ [J_R\&

CNWPNUXUJJW MJW ZNWLJWJ YNVK]JWPJW

URVKJQ JPZXTRVRJ VNURY]\R ZNWLJWJ

YNVK]JWPJW [R[J JPZXTRVRJ$ JRZ L]LRJW

YNZJUJ\JW aJWP MRP]WJTJW MJW _JMJQ

[NLJZJ KNZ\JWPP]WP SJ_JK \NZQJMJY

URWPT]WPJW MJW [X[RJU&

*& CNWPNUXUJJW MJW ZNWLJWJ YNVK]JWPJW

URVKJQ JPZXTRVRJ VNURY]\R ZNWLJWJ

YNVK]JWPJW URVKJQ [R[J JPZXTRVRJ$ JRZ

L]LRJW YNZJUJ\JW aJWP MRP]WJTJW MJW

_JMJQ [NLJZJ KNZ\JWPP]WP SJ_JK

\NZQJMJY URWPT]WPJW MJW [X[RJU&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\(!



TNUNVKJPJJW YN\JWR aJWP MRTNUXUJ [N[]JR

YNZJ\]ZJW aJWP \NZ\NZJ YJMJ UJKNU J\J]

YNVNZRW\JQ&

+& 3RZ KNTJ[ YNWL]LRJW _JMJQ J\J]

YNZJUJ\JW MRK]JWP MNWPJW VNWPQRWMJZR

ZN[RTX TXW\JVRWJ[R \NZQJMJY JRZ

YNZV]TJJW VJ]Y]W JRZ \JWJQ&

CNWL]LRJW MRUJT]TJW YJMJ \NVYJ\%

\NVYJ\ aJWP MR[NMRJTJW XUNQ

TNUNVKJPJJW YN\JWR& ETN\[J \NVYJ\

YNWL]LRJW MJYJ\ MRURQJ\ YJMJ 9JVKJZ

).&

A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R MJW TNUNVKJPJJW YN\JWR

VNWPRMNW\RORTJ[R []VKNZ URVKJQ MJW

VNWa][]W YZX[NM]Z YNVK]JWPJW URVKJQ

JPZXTRVRJ "[R[J JPZXTRVRJ$ JRZ L]LRJW

YNZJUJ\JW aJWP MRP]WJTJW MJW _JMJQ#

[NLJZJ KNZ\JWPP]WP SJ_JK \NZQJMJY

URWPT]WPJW MJW [X[RJU&

CZX[NM]Z \NZ[NK]\ MR[X[RJUR[J[RTJW

TNYJMJ YN\JWR JPJZ MJYJ\ MRUJT[JWJTJW

[NLJZJ KNWJZ&

CZX[NM]Z MR[][]W KNZMJ[JZTJW EBC

YNZ][JQJJW RW\R'VR\ZJ$ YN\]WS]T aJWP

\NZ\NZJ YJMJ UJKNU$ MJW YNZJ\]ZJW

YNVNZRW\JQ&

*& CNZ][JQJJW RW\R'VR\ZJ VNVKJW\]

TNUNVKJPJJW YN\JWR VNVKJWP]WJW

\NVYJ\%\NVYJ\ YNWL]LLRJW YNZJUJ\JW

MJW YNWaRVYJWJW [NVNW\JZJ _JMJQ

YN[\R[RMJ&

?RQJ\ [TN\[J&

+& IJMJQ JPZXTRVRJ MJYJ\ MRTNVKJURTJW

TNYJMJ YNWS]JU$ J\J] MRT]VY]UTJW

MR\NVYJ\ aJWP MR[NMRJTJW XUNQ

TNUNVKJPJJW YN\JWR aJWP MRTNUXUJ [N[]JR

YNZJ\]ZJW aJWP \NZ\NZJ YJMJ UJKNU J\J]

YNVNZRW\JQ&

,& 3RZ KNTJ[ YNWL]LRJW _JMJQ J\J]

YNZJUJ\JW MRK]JWP MNWPJW VNWPQRWMJZR

ZN[RTX TXW\JVRWJ[R \NZQJMJY JRZ

YNZV]TJJW VJ]Y]W JRZ \JWJQ&

CNWL]LRJW MRUJT]TJW YJMJ \NVYJ\%\NVYJ\

aJWP MR[NMRJTJW XUNQ TNUNVKJPJJW

YN\JWR& ETN\[J \NVYJ\ YNWL]LRJW MJYJ\

MRURQJ\ YJMJ 9JVKJZ ). &

AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

("



A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR KNZ[JVJ MNWPJW

YNZ][JQJJW RW\R'VR\ZJ VNWPRMNW\RORTJ[R

[]VKNZ URVKJQ aJWP V]WPTRW \NZSJMR

[N_JT\] JYURTJ[R JPZXTRVRJ MJW

VNWa][]W YZX[NM]Z YNWPNUXUJJW URVKJQ

\NZ[NK]\& CZX[NM]Z MR[][]W KNZMJ[JZTJW

YN\]WS]T aJWP \NZ\NZJ YJMJ UJKNU _JMJQ

MJW YNZJ\]ZJW YNVNZRW\JQ "?RQJ\

C3A6G3A GAFG> C7DGE3;33A <AF<#&

;J[RU RMNW\RORTJ[R []VKNZ URVKJQ MJW

YZX[NM]Z YNWPNUXUJJWWaJ MR[X[RJUR[J[RTJW

TNYJMJ YN\JWR

*& >NUNVKJPJJW YN\JWR VNVKJWP]W

\NVYJ\%\NVYJ\ YNWL]LRJW YNZJUJ\JW MJW

YNWaRVYJWJW [NVNW\JZJ _JMJQ YN[\R[RMJ

[N[]JR JWS]ZJW YNZ][JQJJW RW\R'VR\ZJ&

+& >NUNVKJPJJW YN\JWR VNW[X[RJUR[J[RTJW

MJW VNVJ[\RTJW KJQ_J YN\JWR

VNWPN\JQ]R [NZ\J VNUJT[JWJTJW ZNWLJWJ

MJW YZX[NM]Z YNWPNUXUJJW URVKJQ

JPZXTRVRJ&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWNSNZ >NUXVYXT VNWPRMNW\RORTJ[R

[]VKNZ URVKJQ aJWP V]WPTRW \NZSJMR

[N_JT\] JYURTJ[R JPZXTRVRJ MJW

VNWa][]W YZX[NM]Z YNWPNUXUJJW URVKJQ

\NZ[NK]\& CZX[NM]Z MR[][]W KNZMJ[JZTJW

YN\]WS]T aJWP \NZ\NZJ YJMJ UJKNU _JMJQ

MJW YNZJ\]ZJW YNVNZRW\JQ&

;J[RU RMNW\RORTJ[R []VKNZ URVKJQ MJW

YZX[NM]Z YNWPNUXUJJWWaJ MR[X[RJUR[J[RTJW

TNYJMJ YN\JWR&

*& @NWNSNZ >NUXVYXT VNVKJWP]W \NVYJ\%

\NVYJ\ YNWL]LRJW YNZJUJ\JW MJW

YNWaRVYJWJW [NVNW\JZJ _JMJQ YN[\R[RMJ

[N[]JR JWS]ZJW YNZ][JQJJW RW\R'VR\ZJ&

+& @NWNSNZ >NUXVYXT VNW[X[RJUR[J[RTJW

MJW VNVJ[\RTJW KJQ_J YN\JWR

VNWPN\JQ]R [NZ\J VNUJT[JWJTJW ZNWLJWJ

MJW YZX[NM]Z YNWPNUXUJJW URVKJQ

JPZXTRVRJ&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\(#



AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

7HTIHX '+$ ALUHTW[UNHU SPTIHO WLYZPYPKH ILX[WH HPX WLUJ[JPHU HSHZ WLU^LTWXVZ

1PX WLUJ[JP HSHZ YLTWXVZ ZLXTHY[R SPTIHO 2) THRH OHX[Y KPI[HUN YLJHXH ILZHUNN[UN QH]HI$ 7HTIHX KPHZHY

TLTWLXSPOHZRHU ZLTWHZ WLUJ[JPHU WLXHSHZHU YLTWXVZ KHU HPX WLUJ[JP SHUNY[UN KPHSPXRHU RL IHR WLUHTW[UN

!CLY[HP KLUNHU <XPZLXPH *$, KHU +$)"

($



7OR[RNW[R YNWPP]WJJW NWNZPR MJW YNWPP]WJJW NWNZPR \NZKJZ]TJW MRVJT[RVJUTJW&

<XPZLXPH +$*

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >9?@B

)& @KSHOTG QKSOYWGGT SKSHZGY VKJUSGT

ZTYZQ SKTOTMQGYQGT KLOXOKTXO

VKTMMZTGGT KTKWMO JO VKWQKHZTGT VKYGTO

SKWKQG&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

)& CNZ][JQJJW RW\R'VR\ZJ VNWa][]W

YNMXVJW YNWRWPTJ\JW NOR[RNW[R

YNWPP]WJJW NWNZPR MJUJV YNPNUXUJJW

YNZTNK]WJW&

CNZ][JQJJW RW\R'VR\ZJ KNZ[JVJ MNWPJW

TNUNVKJPJJW YN\JWR VNWPRMNW\RORTJ[R

[NV]J TNPRJ\JW YNZTNK]WJW YUJ[VJ

aJWP VNVJTJR NWNZPR KN[JZ MJW

VNWa][]W YNMXVJW ]W\]T

VNWRWPTJ\TJW NOR[RNW[R YNWPP]WJJW

NWNZPR J\J] TJUJ] VNV]WPTRWTJW

VNWPP]WJTJW NWNZPR \NZKJZ]TJW&

A1?4E1? E>E>

)& CNWRWPTJ\JW NOR[RN[R YNWPP]WJJW NWNZPR

MJYJ\ MRUJT]TJW MNWPJW YNWPP]WJJW

\NZWJT ]W\]T YNWPJWPT]\JW F4E&

*& CNWRWPTJ\JW TN[]K]ZJW \JWJQ MNWPJW

JYURTJ[R Y]Y]T TJWMJWP$ TXVYX[$ SJWSJWP

TX[XWP JTJW VNPQNVJ\ YNWPP]WJJW

Y]Y]T& EN\RJY YNWPQNVJ\JW

>ZR\NZRJ RWR KNU]V MRKNZUJT]TJW ]W\]T

YN\JWR [_JMJaJ

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\(%



YNWPP]WJJW [JZJWJ YZXM]T[R "[NYNZ\R

Y]Y]T MJW YN[\R[RMJ# [NLJZJ \RMJT

UJWP[]WP YN\JWR VNWPQNVJ\ NWNZPR

TJZNWJ VNVYZXM]T[R Y]Y]T MJW

YN[\R[RMJ VNWPP]WJTJW NWNZPR&

+& CNVNURQJZJJW \NZWJT MRYNZTNK]WJW

[NLJZJ KNZTNUXVYXT MR[JVYRWP ]W\]T

[]VKNZ YZX\NRW S]PJ TX\XZJWWaJ MJYJ\

MRP]WJTJW ]W\]T Y]Y]T J\J] MRTXW^NZ[R

VNWSJMR KRXPJ[ [NKJPJR []VKNZ NWNZPR

\NZKJZ]TJW&

A1?4E1? E?DE< A5BEC1811?

9?D9

)& CNZ][JQJJW RW\R'VR\ZJ VNWPRMNW\RORTJ[R

TNPRJ\JW MR YNZTNK]WJW YUJ[VJ aJWP

VNWPP]WJTJW NWNZPR \RWPPR MJW

VNWa][]W ZNWLJWJ VNWRWPTJ\TJW

NOR[RNW[R YNWPP]WJJW NWNZPR MJW TJUJ]

VNV]WPTRWTJW VNWPPJW\RTJW MNWPJW

NWNZPR \NZKJZ]TJW& ;J[RU RMNW\RORTJ[R MJW

ZNWLJWJ YNWRWPTJ\JW NOR[RNW[R

MR[X[RJUR[J[RTJW TNYJMJ YN\JWR&

*& CNZ][JQJJW RW\R'VR\ZJ VNWa][]W EBC

JYURTJ[R SJWSJWP TX[XWP$ TXVYX[ MJW

Y]Y]T TJWMJWP MR YNZTNK]WJW YUJ[VJ

KRUJ MRYNZU]TJW&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNVY]WaJR LJ\J\JW

JYURTJ[R Y]Y]T TJWMJWP$ TXVYX[ MJW

SJWSJWP TX[XWP XUNQ YN\JWR& 5J\J\JW

VNURY]\R WJVJ YN\JWR aJWP VNUJT]TJW$

LJZJ JYURTJ[R MJW U]J[ YNZTNK]WJW aJWP

MRKNZR YNZUJT]JW&

*& 5J\J\JW VNWPNWJR S]VUJQ YXY]UJ[R \NZWJT

MRYNZTNK]WJW MJW YNVJWOJJ\JW \NZWJT

MJUJV TNPRJ\JW YNZTNK]WJW$ KRUJ JMJ&

+& FNZ[NMRJ LJ\J\JW YNWPP]WJJW KRXPJ[$

KRUJ JMJ&

AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

(&



CNWPP]WJJW JYR ]W\]T YNV][WJQJW URVKJQ MJW ]W\]T YNWaRJYJW UJQJW P]WJ YNWJWJVJW TNVKJUR

MRQRWMJZR TNL]JUR MJUJV TXWMR[R [YN[RORT$ [NKJPJR VJWJ \NZLJW\]V MJUJV TNKRSJTJW \JWYJ%KJTJZ

3E73A J\J] YJWM]JW UXLJU [NZ]YJ

<XPZLXPH +$+

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& @GJG XGGY WKVRGTYOTM$ VKYGTO JGVGY

SKSHZQYOQGT YOJGQ SKTMMZTGQGT GVO

JGRGS VKT^OGVGT RGNGTT^G JGT

VKSZXTGNGT ROSHGN$ QKIZGRO ZTYZQ

SKSHGXSO NGSG VKT^GQOY JGT NGWZX

YKWRKHON JGNZRZ SKTJGVGY WKQUSKTJGXO

JGWO JOTGX YKQTOX YKWQGOY&

*& @KYGTO SKTMKYGNZO VWUXKJZW YGTMMGV

JGWZWGY ZTYZQ QKHGQGWGT RGNGT&

9?49<1D@B >9?@B

)& >NUNVKJPJJW YN\JWR VNVRURT [JZJWJ MJW

YZJ[JZJWJ [NMNZQJWJ YNWPJWPP]UJWPJW

TNKJTJZJW UJQJW&

*& CN\JWR VNWMJYJ\TJW YNWa]U]QJW \NW\JWP

YNWaRJYJW UJQJW \JWYJ KJTJZ&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CJMJ UJQJW YN\JWR \RMJT \NZMJYJ\ \R\RT JYR

J\J] \JWMJ%\JWMJ [R[J YNVKJTJZJW

[NYNZ\R \]WPP]U%\]WPP]U [R[J \NZKJTJZ

J\J] [R[J KJPRJW%KJPRJW \JWJVJW UJRW

aJWP \NZKJTJZ& CJMJ UJQJW \NZURQJ\

\]VY]TJW [R[J \JWJVJW [NKJPJR QJ[RU

YNVKNZ[RQJW UJQJW&

9?49<1D@B >1G@B

)& @GJG XGGY WKVRGTYOTM$ VKYGTO JGVGY

SKSHZQYOQGT YOJGQ SKTMMZTGQGT GVO

JGRGS VKT^OGVGT RGNGTT^G JGT

VKSZXTGNGT ROSHGN$ QKIZGRO ZTYZQ

SKSHGXSO NGSG VKT^GQOY JGT NGWZX

YKWRKHON JGNZRZ SKTJGVGY WKQUSKTJGXO

JGWO JOTGX YKQTOX YKWQGOY&

*& @KYGTO SKTMKYGNZO VWUXKJZW YGTMMGV

JGWZWGY ZTYZQ QKHGQGWGT RGNGT&

9?49<1D@B >9?@B

)& >NUNVKJPJJW YN\JWR VNVRURT [JZJWJ MJW

YZJ[JZJWJ [NMNZQJWJ YNWPJWPP]UJWPJW

TNKJTJZJW UJQJW&

*& CN\JWR VNWMJYJ\TJW YNWa]U]QJW \NW\JWP

YNWaRJYJW UJQJW \JWYJ KJTJZ&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& CJMJ UJQJW YN\JWR \RMJT \NZMJYJ\ \R\RT JYR

J\J] \JWMJ%\JWMJ [R[J YNVKJTJZJW

[NYNZ\R \]WPP]U%\]WPP]U [R[J \NZKJTJZ J\J]

[R[J KJPRJW%KJPRJW \JWJVJW UJRW aJWP

\NZKJTJZ& CJMJ UJQJW \NZURQJ\ \]VY]TJW

[R[J \JWJVJW [NKJPJR QJ[RU YNVKNZ[RQJW

UJQJW&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\('



AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

*& 4RUJ \NZMJYJ\ \JWMJ%\JWMJ YNVKJTJZJW

YJMJ UJQJW YN\JWR VJTJ

YN\JWR'TNUNVKJPJJW YN\JWR MJYJ\

VNW]WS]TJW []ZJ\ RbRW YNVKJTJZJW MJZR

TNUNVKJPJJW YN\JWR& E]ZJ\ RbRW \NZ[NK]\

MRTNU]JZTJW XUNQ TNUNVKJPJJW YN\JWR

KNZMJ[JZTJW [JZJW MJZR RW[\JW[R

KNZ_NWJWP "6RWJ[ CNZTNK]WJW J\J]

Y][J\%Y][J\ YNWNUR\RJW# aJWP VNWaJ\JTJW

KJQ_J YNVKJTJZJW MRUJT]TJW ]W\]T

VNWPQRWMJZR YNWaNKJZJW QJVJ'YNWaJTR\

MJW YNVKJTJZJW JMJUJQ \RWMJTJW \NZKJRT

[NZ\J VNVY]WaJR MJVYJT URWPT]WPJW

\NZTNLRU&

+& >NUNVKJPJJW YN\JWR ' YN\JWR VNVY]WaJR

YZX[NM]Z YNWJWPP]UJWPJW TNKJTJZJW

UJQJW MJW VJVY] VNUJT[JWJTJWWaJ&

9UKPRHZVX TPUVX0

)& >NUNVKJPJJW YN\JWR VNVY]WaJR

YNZJUJ\JW YNWJWPP]UJWPJW TNKJTJZJW

aJWP L]T]Y VNVJMJR ]W\]T

YNWJWPP]UJWPJW TNKJTJZJW J_JU MJW

MJYJ\ KNZPNZJT [NQRWPPJ NONT\RO ]W\]T

YNWJWPP]UJWPJW TNKJTJZJW UJQJW&

CN\JWR MRJWS]ZTJW S]PJ VNVY]WaJR

YNZJUJ\JW [NMNZQJWJ YNWJWPP]UJWPJW

TNKJTJZJW UJQJW&

*& CN\JWR VNWPN\JQ]R \NTWRT YNVKNZ[RQJW

UJQJW \JWYJ KJTJZ& CNZ][JQJJW RW\R'VR\ZJ

MJW TNUNVKJPJJW YN\JWR VNWa][]W MJW

VNW[X[RJUR[J[RTJW \NTWRT YNVKNZ[RQJW

UJQJW \JWYJ KJTJZ TNYJMJ YN\JWR&

A1?4E1? E>E>

)& CNVKJTJZJW YJMJ UJQJW YNZTNK]WJW

QJWaJ MRKXUNQTJW KRUJ YNVKJTJZJW

MRUJT]TJW ]W\]T YNWLNPJQJW VNU]J[WaJ

[NZJWPJW QJVJ'YNWaJTR\&

*& 4RUJ \NZMJYJ\ \JWMJ%\JWMJ YNVKJTJZJW

YJMJ UJQJW YN\JWR VJTJ

YN\JWR'TNUNVKJPJJW YN\JWR MJYJ\

VNW]WS]TJW []ZJ\ RbRW YNVKJTJZJW MJZR

@NWNSNZ >NUXVYXT& E]ZJ\ RbRW \NZ[NK]\

MRTNU]JZTJW XUNQ @NWNSNZ >NXVYXT

KNZMJ[JZTJW [JZJW MJZR RW[\JW[R

KNZ_NWJWP "6RWJ[ CNZTNK]WJW J\J]

Y][J\%Y][J\ YNWNUR\RJW# aJWP VNWaJ\JTJW

KJQ_J YNVKJTJZJW MRUJT]TJW ]W\]T

VNWPQRWMJZR YNWaNKJZJW QJVJ'YNWaJTR\

MJW YNVKJTJZJW JMJUJQ \RWMJTJW \NZKJRT

[NZ\J VNVY]WaJR MJVYJT URWPT]WPJW

\NZTNLRU&

+& >NUNVKJPJJW YN\JWR ' YN\JWR VNVY]WaJR

YZX[NM]Z YNWJWPP]UJWPJW TNKJTJZJW

UJQJW MJW VJVY] VNUJT[JWJTJWWaJ&

9UKPRHZVX TPUVX0

)& >NUNVKJPJJW YN\JWR VNVY]WaJR

YNZJUJ\JW YNWJWPP]UJWPJW TNKJTJZJW

aJWP L]T]Y VNVJMJR ]W\]T

YNWJWPP]UJWPJW TNKJTJZJW J_JU MJW

MJYJ\ KNZPNZJT [NQRWPPJ NONT\RO ]W\]T

YNWJWPP]UJWPJW TNKJTJZJW UJQJW&

CN\JWR MRJWS]ZTJW S]PJ VNVY]WaJR

YNZJUJ\JW [NMNZQJWJ YNWJWPP]UJWPJW

TNKJTJZJW UJQJW&

*& CN\JWR VNWPN\JQ]R \NTWRT YNVKNZ[RQJW

UJQJW \JWYJ KJTJZ& @NWNSNZ >NUXVYXT

VNWa][]W MJW VNW[X[RJUR[J[RTJW \NTWRT

YNVKNZ[RQJW UJQJW \JWYJ KJTJZ TNYJMJ

YN\JWR&

A1?4E1? E>E>

)& CNVKJTJZJW YJMJ UJQJW YNZTNK]WJW

QJWaJ MRKXUNQTJW KRUJ YNVKJTJZJW

MRUJT]TJW ]W\]T YNWLNPJQJW VNU]J[WaJ

[NZJWPJW QJVJ'YNWaJTR\&

((



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

EJZJW ]W\]T VNUJT]TJW YNVKJTJZJW

YJMJ UJQJW YNZTNK]WJW MRTNU]JZTJW XUNQ

KJMJW aJWP KNZ_NWJWP [NYNZ\R 6R[K]W

J\J] Y][J\ YNWNUR\RJW& CNVKJTJZJW

MRUJT]TJW MNWPJW YNWPJ_J[JW [NQRWPPJ

YNWaNKJZJW JYR MJYJ\ MRLNPJQ&

*& CNVKJTJZJW YJMJ UJQJW PJVK]\

MRQRWMJZR&

A1?4E1? E?DE< A5BEC1811? 9?D9

)& CNZ][JQJJW RW\R'VR\ZJ VNWa][]W \NTWRT

YNVKNZ[RQJW UJQJW \JWYJ KJTJZ

KNZMJ[JZTJW CNMXVJW FNTWRT

CNVKNZ[RQJW ?JQJW FJWYJ 4JTJZ "C?F4#

aJWP MRTNU]JZTJW XUNQ 6RZNT\XZJ\ =NWMNZJU

CNZTNK]WJW&

*& CNZ][JQJJW RW\R'VR\ZJ VNWa][]W YZX[NM]Z

YNWJWPP]UJWPJW TNKJTJZJW UJQJW MJW

KNZ[JVJ MNWPJW TNUNVKJPJJW YN\JWR

MJW YN\JWR VNUJT]TJW YNUJ\RQJW

YNUJT[JWJJWWaJ&

+& CNZ][JQJJW RW\R'VR\ZJ VNVKNZRTJW [JZJW

VNWPNWJR YNZJUJ\JW YNWJWPP]UJWPJW

TNKJTJZJW UJQJW aJWP VNVJMJR ]W\]T

YNWJWPP]UJWPJW J_JU TNKJTJZJW UJQJW

TNYJMJ TNUNVKJPJJW YN\JWR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNVY]WaJR

YNZUNWPTJYJW YNWJWPP]UJWPJW

TNKJTJZJW J_JU aJWP MJYJ\ KNZPNZJT

[NQRWPPJ MJYJ\ MRP]WJTJW [NLJZJ NONT\RO&

*& >NVKJPJJW YN\JWR VNVY]WaJR YZX[NM]Z

YNZRbRWJW ]W\]T YNWPP]WJJW JYR MJUJV

YNVKNZ[RQJW UJQJW&

EJZJW ]W\]T VNUJT]TJW YNVKJTJZJW

YJMJ UJQJW YNZTNK]WJW MRTNU]JZTJW XUNQ

KJMJW aJWP KNZ_NWJWP [NYNZ\R 6R[K]W

J\J] Y][J\ YNWNUR\RJW& CNVKJTJZJW

MRUJT]TJW MNWPJW YNWPJ_J[JW [NQRWPPJ

YNWaNKJZJW JYR MJYJ\ MRLNPJQ&

*& CNVKJTJZJW YJMJ UJQJW PJVK]\

MRQRWMJZR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& @NWNSNZ >NUXVYXT VNWa][]W \NTWRT

YNVKNZ[RQJW UJQJW \JWYJ KJTJZ

KNZMJ[JZTJW CNMXVJW FNTWRT

CNVKNZ[RQJW ?JQJW FJWYJ 4JTJZ "C?F4#

aJWP MRTNU]JZTJW XUNQ 6RZNT\XZJ\ =NWMNZJU

CNZTNK]WJW&

()



CZX[NM]Z MR[][]W KNZ[JVJ YNZ][JQJJW

RW\R'VR\ZJ J\J] MNWPJW KJMJW KNZ_NWJWP

[NYNZ\R 6R[K]W J\J] Y][J\ YNWNUR\RJW&

+& >NUNVKJPJJW YN\JWR VNVY]WaJR

YZX[NM]Z YNWJWPP]UJWPJW TNKJTJZJW

UJQJW$ MJW VNVJ[\RTJW KJQ_J YN\JWR

VNWPN\JQ]R MJW VJVY] VNUJT]TJWWaJ&

*& @NWNSNZ >NUXVYXT VNWa][]W YZX[NM]Z

YNWJWPP]UJWPJW TNKJTJZJW UJQJW MJW

KNZ[JVJ MNWPJW TNUNVKJPJJW YN\JWR

MJW YN\JWR VNUJT]TJW YNUJ\RQJW

YNUJT[JWJJWWaJ&

+& @NWNSNZ >NUXVYXT VNUNWPTJYR

TNUNVKJPJJW YN\JWR MNWPJW YNZJUJ\JW

YNWJWPP]UJWPJW TNKJTJZJW UJQJW J_JU

aJWP VNVJMJR&

,& >NUNVKJPJJW YN\JWR VNVY]WaJR

YZX[NM]Z YNZRbRWJW ]W\]T YNWPP]WJJW

JYR MJUJV YNVKNZ[RQJW UJQJW& CZX[NM]Z

MR[][]W KNZ[JVJ YNZ][JQJJW RW\R'VR\ZJ

J\J] MNWPJW KJMJW KNZ_NWJWP [NYNZ\R

6R[K]W J\J] Y][J\ YNWNUR\RJW&

AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

(*



DNWLJWJ%ZNWLJWJ ]W\]T VNWP]ZJWPR YNWLNVJZJW MJW NVR[R$ \NZVJ[]T PJ[ Z]VJQ TJLJ$ MR[][]W$

MRRVYUNVNW\J[RTJW MJW MRVXWR\XZ

<XPZLXPH +$,

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >9?@B

)& CKWXKJOG NGXOR OJKTYOLOQGXO GXGR

VKTIKSGWGT JO VKWQKHZTGT VKYGTO

*& CKWXKJOG WKTIGTG VKTMZWGTMGT

VKTIKSGWGT&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

)& E]VKNZ YNWLNVJZJW MR YNZTNK]WJW

YN\JWR \NZVJ[]T YNWLNVJZJW XUNQ PJ[

Z]VJQ TJLJ QJZ][ MRRMNW\RORTJ[R MJW QJ[RU

RMNW\RORTJ[R \NZ[NMRJ YJMJ TNUNVKJPJJW

YN\JWR [NZ\J MR[X[RJUR[J[RTJW TNYJMJ

YN\JWR&

E]VKNZ YNWLNVJZJW aJWP YNW\RWP

JW\JZJ UJRW [R[J MJW _JMJQ YN[\R[RMJ$ JRZ

YNWL]LRJW YNZJUJ\JW ]W\]T JYURTJ[R

YN[\R[RMJ [NZ\J []VKNZ NVR[R PJ[&

E]VKNZ NVR[R PJ[ Z]VJQ TJLJ MR

YNZTNK]WJW YN\JWR JW\JZJ UJRW J[JY

TNWMJZJJW YNWPJWPT]\ K]JQ$

YNVKJTJZJW [N_JT\] YNVKNZ[RQJW UJQJW

TJUJ] MRUJT]TJW$ UJQJW PJVK]\ aJWP

MRK]TJ ]W\]T YNZTNK]WJW&

*& DNWLJWJ YNWP]ZJWPJW YNWLNVJZJW

QJZ][ MR[][]W MJW MRUJT[JWJTJW&

G[JQJ%][JQJ YNWP]ZJWPJW YNWLNVJZJW

XUNQ [R[J MJW _JMJQ YN[\R[RMJ \NUJQ

MRKRLJZJTJW YJMJ CJWM]JW >ZR\NZRJ -&+&

CNWLNVJZJW XUNQ PJ[ Z]VJQ TJLJ JTRKJ\

YNVKJTJZJW [NQJZ][WaJ []MJQ \RMJT

JMJ TJZNWJ VNVKNZ[RQJW UJQJW MNWPJW

VNVKJTJZ \NUJQ MRUJZJWP XUNQ

YNVNZRW\JQ& CNWLNVJZJW XUNQ PJ[ Z]VJQ

>ZR\NZRJ -&. KNU]V MRKNZUJT]TJW ]W\]T

YN\JWR [_JMJaJ

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\)!



TJLJ JTRKJ\ J[JY TNWMJZJJW YNWPJWPT]\

K]JQ MJYJ\ MRT]ZJWPR MNWPJW

VNWPP]WJTJW \NZWJT [NKJPJR

YNWPJWPT]\ K]JQ MR UJYJWPJW

YNZTNK]WJW& ENMJWPTJW YNWLNVJZJW

XUNQ PJ[ Z]VJQ TJLJ JTRKJ\ YNWJWJVJW

MR UJQJW PJVK]\ MJYJ\ MRT]ZJWPR MNWPJW

VNWSJPJ YNZV]TJJW JRZ \JWJQ MJZR

YNZV]TJJW UJQJW \RMJT VNUNKRQR .( LV&

@KSHZQGGT VKWQKHZTGT QKRGVG XG\OY

JO RGNGT MGSHZY NGWZX SKSKTZNO

@KWGYZWGT =KTYKWO @KWYGTOGT >U&

),'@KWSKTYGT '@<&))('*'*((/$

CKTYGTM @KJUSGT @KSGTLGGYGT

<GNGT 6GSHZY&

A1?4E1? E>E>

)& CNZ][JQJJW <W\R'VR\ZJ VNUJT]TJW

YNWRUJRJW J\J[ [NV]J TNPRJ\JW YN\JWR

aJWP MJYJ\ VNWaNKJKTJW YNWLNVJZJW

MJW VNWa][]W ZNWLJWJ YNWP]ZJWPJW

YXU][R MJW NVR[R&

A1?4E1? E?DE< A5BEC1811? 9?D9

)& CNZ][JQJJW RW\R'VR\ZJ MNWPJW VNURKJ\TJW

TNUNVKJPJJW YN\JWR MJW YN\JWR

VNUJT]TJW RMNW\RORTJ[R []VKNZ

YNWLNVJZJW MJW VNWa][]W ZNWLJWJ

YNWP]ZJWPJWWaJ& 6XT]VNW QJ[RU

RMNW\RORTJ[R \NZ[NK]\ MR[RVYJW MR

TNUNVKJPJJW YN\JWR&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

)& >NUNVKJPJJW YN\JWR VNW[X[RJUR[J[RTJW

QJ[RU RMNW\RORTJ[R []VKNZ YNWLNVJZJW

MJW LJZJ VNWP]ZJWPRWaJ TNYJMJ YN\JWR

*& 6XT]VNW QJ[RU RMNW\RORTJ[R []VKNZ

YNWLNVJZJW MR YNZTNK]WJW YN\JWR

MR[RVYJW MR TNUNVKJPJJW YN\JWR&

AB9?C9A +
DHUNN[UN ;H]HI =PUNR[UNHU KHU <VYLX\HYP <LRH^HHU 1SHT
KHU <LXHNHTHU 8H^HZP

)"



4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\

*+'),'* &

DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[

KHU <VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

)#



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP CRLTH

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& CKWXKJOG JUQZSKT VKTORGOGT JGSVGQ

XUXOGR JO QKRKSHGMGGT VKYGTO JGT

JOXUXOGROXGXOQGT QKVGJG GTMMUYG

9?49<1D@B >9?@B

)& @KYGTO QKSOYWGGT SKSOROQO WKQGSGT

VKRGQXGTGGT VKTMKRURGGT JGT

VKSGTYGZGT JGSVGQ XUXOGR ^GTM

YKWXKJOG JO QKRKSHGMGGT VKYGTO

*& CKWXKJOG PGJ\GR OSVRKSKTYGXO

VKTMKRURGGT JGSVGQ XKXZGO JKTMGT

JUQZSKT 1=41<&

3GYGYGT0

YKWJGVGY QKQKROWZGT VKTUSUWGT

OTJOQGYUW VGJG JUQZSKT 8TYKWVWKYGXO

>GXOUTGR @WOTXOV ! ;WOYKWOG AB@?

ZTYZQ @WUJZQXO =OT^GQ BG\OY

2KWQKRGTPZYGT$ @KYGTO ;KSOYWGGT$

AKVZHROQ 8TJUTKXOG " 4UQ0 ()'8>1%

BF6'*((/#&

9?49<1D@B >1G@B

)& @KYGTO JGVGY SKTKWGTMQGT JGSVGQ

XUXOGR QKMOGYGT VKWQKHZTGT SKWKQG JGT

GTMMUYG SKSHKWOQGT HZQYO WKXVUT

QUTXYWZQYOL YKWNGJGV QKRZNGT$ POQG GJG&

3[YNT VJWJSNVNW YNZTNK]WJW \NZVJ[]T ZNYUJW\RWP aJWP VNVY]WaJR MJVYJT [X[RJU MRRMNW\RORTJ[R

MNWPJW LJZJ YJZ\R[RYJ\RO MJW ZNWLJWJ YNWJWPJWJW MJVYJT WNPJ\RO MJW YNWPNVKJWPJW MJVYJT

YX[R\RO MR[][]W$ MRUJT[JWJTJW MJW MRVXWR\XZ ]W\]T VNW]WS]TTJW YNZKJRTJW aJWP KNZTNUJWS]\JW

<XPZLXPH ,$'

)$



A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& 6XT]VNW 3@63? aJWP MR[][]W XUNQ

YNZ][JQJJW RW\R'VR\ZJ VNWLJT]Y MJVYJT

[X[RJU MJZR YNZTNK]WJW YN\JWR TNVR\ZJJW&

8X\XTXYR MJZR MXT]VNW 3@63? JPJZ

MR[RVYJW MR TNUNVKJPJJW YN\JWR&

6JVYJT [X[RJU \NZTJR\ YNZTNK]WJW YN\JWR

JPJZ MR[X[RJUR[J[RTJW TNYJMJ YN\JWR&

9UKPRHZVX TPUVX0

)& CJMJ TNUNVKJPJJW YN\JWR \NZ[NMRJ SJM_JU

RVYUNVNW\J[R YNWPNUXUJJW MJVYJT

[N[]JR 3@63?$ MJW SJM_JU \NZ[NK]\

MRKNZR\JQ]TJW TNYJMJ YN\JWR \NZTJR\&

*& 4RUJ \NZMJYJ\ MJVYJT [X[RJU \NZTJR\

YNZTNK]WJW YN\JWR VJTJ ZNTJVJW

YNUJT[JWJJW YNWPNUXUJJW MJW

YNVJW\J]JW MJVYJT \NZ[NK]\ \NZ[NMRJ

MR TNUNVKJPJJW YN\JWR

A1?4E1? E>E>

)& CNZ][JQJJW RW\R'VR\ZJ \NUJQ VNUJT]TJW

JWJUR[R[ MJVYJT URWPT]WPJW MJW [X[RJU

MJZR TNPRJ\JW YNZTNK]WJW MJW YJKZRT

aJWP VNWLJT]Y YNZTNK]WJW YN\JWR

TNVR\ZJJW& ;J[RU JWJUR[R[ MR\]JWPTJW

MJUJV MXT]VNW 3@63?& 6JUJV

MXT]VNW 3@63? S]PJ \NUJQ MR]ZJRTJW

YNWPNUXUJJW MJW YNVJW\J]JW MJVYJT

aJWP QJZ][ MRUJYXZTJW [NLJZJ KNZTJUJ

TNYJMJ YNVNZRW\JQ&

*& 8X\XTXYR MJZR MXT]VNW 3@63? JPJZ

\NZ[NMRJ MR TNUNVKJPJJW YN\JWR

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

)& @NWNSNZ >NUXVYXT KNZ[JVJ MNWPJW

YN\JWR VNUJT]TJW JWJUR[R[ MJVYJT [X[RJU

TNPRJ\JW YNZTNK]WJW YN\JWR MJW

VNVK]J\ UJYXZJWWaJ&

@NWNSNZ >NUXVYXT MNWPJW KJW\]JW

[NXZJWP \NWJPJ JQUR MJYJ\ VNWPP]WJTJW2

3NKIQ <OXY 8JKTYOLOQGXO 4GSVGQ

<OTMQZTMGT "73E# JGT BUXOGR JO

@KWQKHZTGT ;KRGVG XG\OY AGQ^GY

"1VVKTJO] )& 8TYKWVWKYGXO >GXOUTGR

@WOTXOV ! ;WOYKWOG AB@? ZTYZQ

@WUJZQXO =OT^GQ BG\OY 2KWQKRGTPZYGT&

DTYZQ @KYGTO ;KRGVG BG\OY B\GJG^G&

AKVZHROQ 8TJUTKXOG#&

*& >JUJ] JMJ TNU]QJW MJZR VJ[aJZJTJ\ aJWP

\NZTNWJ MJVYJT VJTJ YN\JWR \NZTJR\

MNWPJW YJM]JW MJZR @NWNSNZ >NUXVYXT

VNWaNUN[JRTJW TNU]QJW \NZ[NK]\&

>NU]QJW aJWP MR[JVYJRTJW MJW

YNWaNUN[JRJWWaJ MRMXT]VNW\J[RTJW&

A1?4E1? E>E>

)& @NWNSNZ >NUXVYXT$ YN\JWR MJW [NXZJWP

\NWJPJ JQUR VNUJT]TJW JWJUR[R[ MJVYJT

[X[RJU MJZR TNPRJ\JW YNZTNK]WJW YN\JWR$

KJRT MJVYJT YX[R\RO VJ]Y]W MJVYJT

WNPJ\RO& 5JZJ YNWP]ZJWPJW MJVYJT

WNPJ\RO JPJZ MR[][]W MJW MR[X[RJUR[J[RTJW

TNYJMJ YN\JWR& ENKJPJR YJWM]JW MJUJV

VNUJT]TJW JWJUR[R[ RT]\R 5QNLT ?R[\

<MNW\RORTJ[R 6JVYJT ?RWPT]WPJW ";5H#

MJW EX[RJU MR CNZTNK]WJW >NUJYJ [J_R\

DJTaJ\&

*& 6JVYJT [X[RJU MJYJ\ \NZSJMR YJMJ [JJ\

YNVKJWP]WJW YNZTNK]WJW [NYNZ\R2

YNVKJWP]WJW SJUJW$ YNWJWJVJW J\J]

YNZU]J[JW YNWJWJVJW$ YNVKNZ[RQJW

^NPN\J[R JUJV \NZ[R[J&

4]T] CJWM]JW CNWNZJYJW CZRW[RY

MJW >ZR\NZRJ DECB ]W\]T CN\JWR >NUJYJ EJ_R\)%



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQRUa[UfQZYRQ^
]U\Q[d[Q^ Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^
TQ^ b_bYQ\ bUbdQY `UaQcdaQ^ TQ^
TYcdQ^W[Q^ TQ\Q] T_[d]U^ 8E<8D(
8^Q\YbYb ]U^SQ[d` TQ]`Q[ `Ua[URd^Q^
`\Qb]Q(
@QbY\ Q^Q\YbYb hQ^W cUa[QYc `Ua[URd^Q^
`\Qb]Q QWQa TYb_bYQ\YbQbY[Q^ [U`QTQ
`UcQ^Y TQ^ V_c_[_`Y T_[d]U^ 8E<8D
TYbY]`Q^ TY [U\U]RQWQQ^ `UcQ^Y(

,( HUadbQXQQ^ Y^cY)]YcaQ ]U^hQ]`QY[Q^
ZQTfQ\ TQ^ ]U]Q^Td `UcQ^Y
]U\Q[bQ^Q[Q^ `U^WU\_\QQ^ TQ^
`U]Q^cQdQ^ TQ]`Q[ b_bYQ\ TY\QXQ^
]UaU[Q bUacQ ]U^UaQ^W[Q^ SQaQ
`U]RdQcQ^ aU[Q]Q^ `U\Q[bQ^QQ^^hQ(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ Ŷ ]U^hY]`Q^ V_c_[_`Y
T_[d]U^ 8E<8D `UadbQXQQ^ Y^cY)]YcaQ(

,( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q TU^WQ^
`UadbQXQQ^ Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^
XQbY\ Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^
b_bYQ\ `Ua[URd^Q^ `UcQ^Y& ]U^UaQ^W[Q^
`U\Q[bQ^QQ^ `U^WU\_\QQ^ TQ^
`U]Q^cQdQ^ TQ]`Q[ b_bYQ\ TY\QXQ^
]UaU[Q bUacQ ]U^UaQ^W[Q^ SQaQ
`U]RdQcQ^ aU[Q]Q^ `U\Q[bQ^QQ^^hQ(

<Q]`Q[ b_bYQ\ ZdWQ TQ`Qc cUaZQTY `QTQ
bQQc `U^WU\_\QQ^ `Ua[URd^Q^ bU`UacY4
XQ[ ]QbhQaQ[Qc cUaXQTQ` Q[bUb& XQ[
Wd^Q& ]QcQ `U^SQXQaYQ^ cUa[QYc d`QX TQ^
[_^TYbY [UaZQ& [UWYQcQ^ U[_^_]Y bURQWQY
UVU[ \Q^ZdcQ^ `U]RQ^Wd^Q^ `Ua[URd^Q^&
^Y\QY'^Y\QY RdTQhQ TQ^ QWQ]Q(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( EU^UZUa CU\_]`_[ ]U\Q[d[Q^ Q^Q\YbYb
TQ]`Q[ b_bYQ\ TQaY `Ua[URd^Q^ `UcQ^Y
TQ^ ]U^hdbd^ SQaQ ]U]Y^Y]Q\[Q^
TQ]`Q[ ^UWcYV( @QbY\ Q^Q\YbYb TQ^ SQaQ
]U]Y^Y]Q\[Q^ TQ]`Q[ TYcUaQ^W[Q^
[U`QTQ `UcQ^Y $\YXQc HQ^TdQ^ HU^UaQ`Q^%(

,( EU^UZUa CU\_]`_[ ]U^T_[d]U^cQbY[Q^
bU]dQ [U\dXQ^ TQaY ]UbhQaQ[Qc TQ^ SQaQ
`U^hU\UbQYQ^^hQ(

)&



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

KUaTQ`Qc ]Uc_TU cUaRd[Q TQ^ caQ^b`QaQ^ d^cd[ [_]d^Y[QbY TQ^ [_^bd\cQbY Q^cQaQ `YXQ[

`Ua[URd^Q^ TQ^)QcQd `QRaY[& ]QbhQaQ[Qc \_[Q\& TQ^ [U\_]`_[ \QY^ hQ^W cUa[U^Q TQ]`Q[ QcQd

RUa[U`U^cY^WQ^

<XPZLXPH ,$(

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 8HOHPEDJDDQ SHVDQLPHPSWQ[DL THNDPDQ

NRPWQLNDUL GDQ NRQUWOVDUL GHQJDQ

PDU[DTDNDV

*& AHTUHGLD THNDPDQ SHTVHPWDQ EHTNDOD

DQVDTD NHOHPEDJDDQ SHVDQL GHQJDQ

DQJJRVDQ[D&

9?49<1D@B >9?@B

)& 8HOHPEDJDDQ SHVDQL PHPLOLNL THNDPDQ

DUSLTDUL PDU[DTDNDV GDQ VDQJJDSDQ'

VLQGDN ODQMWVQ[D

*& 8HOHPEDJDDQ SHVDQL PHPLOLNL SHVWJDU

[DQJ EHTVDQJJWQJ MDYDE WQVWN

PHODNWNDQ NRQUWOVDUL GDQ NRPWQLNDUL

GHQJDQ UVDNHKROGHT

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^ SQaQ

d^cd[ ]U^hQ]`QY[Q^ [U\dXQ^ _\UX

]QbhQaQ[Qc& TQ^ ]UaU[Q] [UWYQcQ^

[_]d^Y[QbY TQ^ [_^bd\cQbY TU^WQ^

]QbhQaQ[Qc hQ^W cUa[U^Q TQ]`Q[ TQaY

`Ua[URd^Q^ `UcQ^Y(

9?49<1D@B >1G@B

)& 8HOHPEDJDDQ SHVDQL PHPSWQ[DL

STRUHGWT$ THNDPDQ NRPWQLNDUL GDQ

NRQUWOVDUL GHQJDQ PDU[DTDNDV

9?49<1D@B >9?@B

)& 8HOHPEDJDDQ SHVDQL PHPLOLNL THNDPDQ

DUSLTDUL PDU[DTDNDV GDQ

VDQJJDSDQ'VLQGDN ODQMWVQ[D

*& 8HOHPEDJDDQ SHVDQL PHPLOLNL SHVWJDU

[DQJ EHTVDQJJWQJ MDYDE WQVWN

PHODNWNDQ NRQUWOVDUL$ PHGLDUL GDQ

NRPWQLNDUL GHQJDQ UVDNHKROGHT UHFDTD

VTDQUSDTDQ

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^ SQaQ

d^cd[ ]U^hQ]`QY[Q^ [U\dXQ^ _\UX

]QbhQaQ[Qc& TQ^ ]UaU[Q] [UWYQcQ^

[_]d^Y[QbY TQ^ [_^bd\cQbY TU^WQ^

]QbhQaQ[Qc hQ^W cUa[U^Q TQ]`Q[ TQaY

`Ua[URd^Q^ `UcQ^Y(

)'



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

,( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY [UWYQcQ^

`UacU]dQ^ bUSQaQ RUa[Q\Q TU^WQ^

Q^WW_cQ& TQ^ cUabUTYQ aU[Q]Q^

`UacU]dQ^ cUabURdc(

9UKPRHZVX TPUVX0

+( CU\U]RQWQQ^ `UcQ^Y ]U]Y\Y[Y aU[Q]Q^

Qb`YaQbY ]QbhQaQ[Qc hQ^W TQ`Qc TY\YXQc

TQaY T_[d]U^ 8E<8D( 8b`YaQbY

]QbhQaQ[Qc Y^Y ]U^ZQTY `UT_]Q^

[U\U]RQWQQ^ `UcQ^Y d^cd[ ]U^hdbd^

aU^SQ^Q cQ^WWQ`Q^ TQaY [U\dXQ^

]QbhQaQ[Qc QcQd ]U^hdbd^ aU^SQ^Q

cY^TQ[ \Q^Zdc

,( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UcdWQb'`UcdWQb hQ^W [Xdbdb ]U\Q[d[Q^

[_^bd\cQbY TQ^ [_]d^Y[QbY TU^WQ^

bcQ[UX_\TUa( @Q\ Y^Y TY`Ua\d[Q^ d^cd[

]U]dTQX[Q^ bcQ[UX_\TUa RUa[_]d^Y[QbY

TQ^ RUa[_^bd\cQbY TU^WQ^ [U\U]RQWQQ^

`UcQ^Y)`UcQ^Y(

A1?4E1? E>E>

+( EU[Q^Yb]Q [_]d^Y[QbY TQ^ [_^bd\cQbY

TYaQ^SQ^W _\UX [U\U]RQWQQ^ `UcQ^Y

RUabQ]Q ]QbhQaQ[Qc \_[Q\ TQ^ `YXQ[ hQ^W

cUa[U^Q TQ]`Q[ QcQd `YXQ[

RUa[U`U^cY^WQ^ \QY^^hQ(

<Q\Q] `U^hdbd^Q^ ]U[Q^Yb]Q XQadb

]U]`UacY]RQ^W[Q^ `U^WWd^QQ^

]U[Q^Yb]Q& [URYQbQQ^ TQ^ RQXQbQ

bUcU]`Qc(

,( EU[Q^Yb]Q ZdWQ XQadb

]U]`UacY]RQ^W[Q^ `U^WWd^Q RUad`Q

]d\cY`YXQ[& cUaTQ`Qc [UbU^ZQ^WQ^

[U]Q]`dQ^ ]U^WQ[bUb Y^V_a]QbY _\UX

fQ^YcQ TU^WQ^ `aYQ& `U]Y]`Y^ TUbQ TQ^

RdadX XQaYQ^& TQ^ RUaRQWQY [U\_]`_[

Uc^Yb(

,( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

[UWYQcQ^ `UacU]dQ^ bUSQaQ RUa[Q\Q

TU^WQ^ Q^WW_cQ& TQ^ cUabUTYQ aU[Q]Q^

`UacU]dQ^ cUabURdc(

9UKPRHZVX TPUVX0

+( EU^UZUa CU\_]`_[ ]U]Y\Y[Y aU[Q]Q^

Qb`YaQbY ]QbhQaQ[Qc hQ^W TQ`Qc TY\YXQc

TQaY XQbY\ Q^Q\YbY TQ]`Q[ b_bYQ\

`Ua[URd^Q^ `UcQ^Y $DYXQc4 CaYcUaYQ /(,%(

8b`YaQbY ]QbhQaQ[Qc Y^Y ]U ẐQTY `UT_]Q^

[U\U]RQWQQ^ `UcQ^Y d^cd[ ]U^hdbd^

aU^SQ^Q cQ^WWQ`Q^ TQaY [U\dXQ^

]QbhQaQ[Qc QcQd ]U^hdbd^ aU^SQ^Q

cY^TQ[ \Q^Zdc(

,( EU^UZUa CU\_]`_[ ]U^d^Zd[ `UcdWQb'

`UcdWQb TY [U\_]`_[ hQ^W [Xdbdb

]U\Q[d[Q^ [_^bd\cQbY TQ^ [_]d^Y[QbY

TU^WQ^ bcQ[UX_\TUa( @Q\ Y^Y TY`Ua\d[Q^

d^cd[ ]U]dTQX[Q^ bcQ[UX_\TUa

RUa[_]d^Y[QbY TQ^ RUa[_^bd\cQbY TU^WQ^

[U\_]`_[ `UcQ^Y)`UcQ^Y(

A1?4E1? E>E>

+( EU[Q^Yb]Q [_]d^Y[QbY TQ^ [_^bd\cQbY

TYaQ^SQ^W _\UX EU^UZUa CU\_]`_[

RUabQ]Q ]QbhQaQ[Qc \_[Q\ TQ^ `YXQ[

hQ^W cUa[U^Q TQ]`Q[ QcQd `YXQ[

RUa[U`U^cY^WQ^ \QY^^hQ(

<Q\Q] `U^hdbd^Q^ ]U[Q^Yb]Q XQadb

]U]`UacY]RQ^W[Q^ `U^WWd^QQ^

]U[Q^Yb]Q& [URYQbQQ^ TQ^ RQXQbQ

bUcU]`Qc(

,( EU[Q^Yb]Q ZdWQ XQadb

]U]`UacY]RQ^W[Q^ `U^WWd^Q RUad`Q

]d\cY`YXQ[& cUaTQ`Qc [UbU^ZQ^WQ^

[U]Q]`dQ^ ]U^WQ[bUb Y^V_a]QbY _\UX

fQ^YcQ TU^WQ^ `aYQ& `U]Y]`Y^ TUbQ TQ^

RdadX XQaYQ^& TQ^ RUaRQWQY [U\_]`_[

Uc^Yb(

)(



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

-( EU[Q^Yb]Q ]U]d^W[Y^[Q^ [UcUa\YRQcQ^

`YXQ[ [UcYWQ d^cd[ ]U^SQ`QY [_]d^Y[QbY

_`cY]Q\ bU`UacY `U]UaY^cQX& c_[_X QTQc&

TQ^ DJE(

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ ]U]RQ^cd

[U\U]RQWQQ^ `UcQ^Y ]U^hdbd^

]U[Q^Yb]Q RUa[_]d^Y[QbY TQ^ [_^bd\cQbY

TU^WQ^ ]QbhQaQ[Qc \_[Q\(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^

]U[Q^Yb]Q RUa[_]d^Y[QbY TQ^

RUa[_^bd\cQbY TU^WQ^ ]QbhaQ[Qc(

,( CU\U]RQWQQ^ `UcQ^Y ]U^UcQ`[Q^

`UcdWQb'`UcdWQb hQ^W RUacQ^WWd^W

ZQfQR ]U\Q[d[Q^ [_]d^Y[QbY TQ^

[_^bd\cQbY(

-( CU\U]RQWQQ^ `UcQ^Y ]U^hU\U^WWQaQ[Q^

`UacU]dQ^ aUWd\Qa TU^WQ^ Q^WW_cQ TQ^

]U^hdbd^ \Q`_aQ^ `UacU]dQ^(

.( CU\U]RQWQQ^ `UcQ^Y ]UaU[Q] bU]dQ

[_]d^Y[QbY TQ^ [_^bd\cQbY TU^WQ^

]QbhQaQ[Qc TQ^ XQbY\^hQ(

-( EU[Q^Yb]Q ]U]d^W[Y^[Q^ [UcUa\YRQcQ^

`YXQ[ [UcYWQ d^cd[ ]U^SQ`QY [_]d^Y[QbY

_`cY]Q\ bU`UacY `U]UaY^cQX& c_[_X QTQc&

TQ^ DJE(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( EU^UZUa CU\_]`_[ ]U^hdbd^

]U[Q^Yb]Q RUa[_]d^Y[QbY TQ^

RUa[_^bd\cQbY TU^WQ^ ]QbhaQ[Qc(

,( EU^UZUa CU\_]`_[ ]U^UcQ`[Q^ `UcdWQb'

`UcdWQb hQ^W RUacQ^WWd^W ZQfQR

]U\Q[d[Q^ [_]d^Y[QbY TQ^ [_^bd\cQbY(

-( EU^UZUa CU\_]`_[ ]U^hU\U^WWQaQ[Q^

`UacU]dQ^ aUWd\Qa TU^WQ^ Q^WW_cQ TQ^

]U^hdbd^ \Q`_aQ^ `UacU]dQ^(

.( EU^UZUa CU\_]`_[ ]UaU[Q] bU]dQ

[_]d^Y[QbY TQ^ [_^bd\cQbY TU^WQ^

]QbhQaQ[Qc TQ^ XQbY\^hQ(

))



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

KUaTQ`Qc bYbcU] hQ^W TYbU`Q[QcY TQ^ TYT_[d]U^cQbY[Q^ RUabQ]Q d^cd[ ]U^Wdadb [U\dXQ^ TQ^

[UcYTQ[`dQbQ^ hQ^W TYY]`\U]U^cQbY[Q^ TQ^ TYcUaY]Q _\UX bU]dQ `YXQ[

<XPZLXPH ,$)

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 8HOHPEDJDDQ SHVDQL NHQ[HGLDNDQ ULUVHP

WQVWN PHQHTLPD NHOWKDQ

9?49<1D@B >9?@B

)& 8HOHPEDJDDQ SHVDQL PHPSWQ[DL

THNDPDQ NHOWKDQ'NHEHTDVDQ$ SHQDQJDQDQ

NHOWKDQ'NHEHTDVDQ$ GDQ SHODSRTDQ

*& 4RNWPHQVDUL STRUHU GDQ KDULO

SHQ[HOHUDLDQ SHTUHOLULKDQ$ MLND DGD

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^ bYbcU]

d^cd[ ]U^UaY]Q [U\dXQ^(

JYbcU] Y^Y bUZQ\Q^ TU^WQ^ ]U[Q^Yb]Q

RUa[_]d^Y[QbY TQ^ [_^bd\cQbY $CaYcUaYQ

0(,%( EU[Q^Yb]Q `U^hU\UbQYQ^

[U\dXQ^)`UabU\YbYXQ^ ]U\Q\dY ]dbhQfQaQX

TQ^ [U`dcdbQ^ TYbUcdZdY bU]dQ `YXQ[(

9UKPRHZVX TPUVX0

+( CU\U]RQWQQ^ `UcQ^Y TQ^ `UcQ^Y hQ^W

cUa[QYc ]U]`d^hQY aU[Q]Q^

[U\dXQ^)[URUaQcQ^ TQ^ SQaQ `U^hU\UbQYQ^

bUacQ XQbY\ TQaY `U^hU\UbQYQ^(

,( <_[d]U^cQbY TQaY `a_bUb `U^hU\UbQYQ^

[U\dXQ^)[URUaQcQ^ cUabUTYQ& ZY[Q QTQ(

9?49<1D@B >9?@B

)& 8HOHPEDJDDQ SHVDQL PHQ[HGLDNDQ

STRUHGWT SHQDQJDQDQ NHOWKDQ

9?49<1D@B >9?@B

)& 8HOHPEDJDDQ SHVDQL PHPSWQ[DL

THNDPDQ NHOWKDQ'NHEHTDVDQ$ SHQDQJDQDQ

NHOWKDQ'NHEHTDVDQ$ GDQ SHODSRTDQ "MLND

DGD#

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( EU^UZUa CU\_]`_[ ]U^hdbd^ bYbcU]

d^cd[ ]U^UaY]Q [U\dXQ^)[URUaQcQ^ TQ^

`U^hU\UbQYQ^^hQ(

JYbcU] Y^Y bUZQ\Q^ TU^WQ^ ]U[Q^Yb]Q

RUa[_]d^Y[QbY TQ^ [_^bd\cQbY $CaYcUaYQ

0(,%( EU[Q^Yb]Q `U^hU\UbQYQ^

[U\dXQ^)`UabU\YbYXQ^ ]U\Q\dY ]dbhQfQaQX

TQ^ [U`dcdbQ^ TYbUcdZdY bU]dQ `YXQ[(

9UKPRHZVX TPUVX0

+( <_[d]U^cQbY TQaY `a_bUb `U^hU\UbQYQ^

[U\dXQ^)[URUaQcQ^ cUabUTYQ& ZY[Q QTQ(

<_[d]U^cQbY ]U^SQ[d` aU[Q]Q^ bUcYQ`

cQXQ` `U^SQ`QYQ^ TQaY `U^hU\UbQYQ^

[U\dXQ^)[URUaQcQ^ hQ^W TYQZd[Q^& TQ^

Y^bcQ^bY QcQd ^Q]Q TQaY hQ^W cUa\YRQc

TQ\Q] `a_bUb(

)*



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

<_[d]U^cQbY ]U^SQ[d` aU[Q]Q^ bUcYQ`
cQXQ` `U^SQ`QYQ^ TQaY `U^hU\UbQYQ^
[U\dXQ^)[URUaQcQ^ hQ^W TYQZd[Q^& TQ^
Y^bcQ^bY QcQd ^Q]Q TQaY hQ^W cUa\YRQc TQ\Q]
`a_bUb(

A1?4E1? E>E>

+( EU[Q^Yb]Q `U^hU\UbQYQ^
[U\dXQ^)[URUaQcQ^ ]U\Q\dY ]dbhQfQaQX
hQ^W TY\Q[d[Q^ bUSQaQ caQ^b`QaQ^ TQ^
]U\YRQc[Q^ bU]dQ `YXQ[ hQ^W cUa[QYc(
CU`dcdbQ^ TYbUcdZdY RUabQ]Q cQ^`Q
`Q[bQQ^(

,( EU[Q^Yb]Q ]U]d^W[Y^[Q^ [UcUa\YRQcQ^
`YXQ[ [UcYWQ [Q\Qd TY`Ua\d[Q^ TQ^ TYbUcdZdY
RUabQ]Q(

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY ]U]RQ^cd `U^hdbd^Q^
]U[Q^Yb]Q `U^hU\UbQYQ^
[U\dXQ^)[URUaQcQ^ hQ^W TYQZd[Q^ _\UX
]QbhQaQ[Qc [U`QTQ [U\U]RQWQQ^
`UcQ^Y)`UcQ^Y(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^
]U[Q^Yb]Q `U^hU\UbQYQ^
[U\dXQ^)[URUaQcQ^ hQ^W TYQZd[Q^ _\UX
]QbhQaQ[Qc(

,( CU\U]RQWQQ^ `UcQ^Y ]U^d^Zd[ `UcdWQb
hQ^W ]U\Q[bQ^Q[Q^ ]U[Q^Yb]Q
`U^hU\UbQYQ^ [U\dXQ^)[URUacQ^ TQaY
]QbhQaQ[Qc(

-( CU\U]RQWQQ^ `UcQ^Y TQ^ `UcQ^Y cUa[QYc
]U]`d^hQY aU[Q]Q^ `a_bUb `U^hU\UbQYQ^
[U\dXQ^)[URUaQcQ^(

A1?4E1? E>E>

+( EU[Q^Yb]Q `U^hU\UbQYQ^ [U\dXQ^)
[URUaQcQ^ ]U\Q\dY ]dbhQfQaQX hQ^W
TY\Q[d[Q^ bUSQaQ caQ^b`QaQ^ TQ^
]U\YRQc[Q^ bU]dQ `YXQ[ hQ^W cUa[QYc(
CU`dcdbQ^ TYbUcdZdY RUabQ]Q cQ^`Q
`Q[bQQ^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( EU^UZUa CU\_]`_[ ]U^hdbd^
]U[Q^Yb]Q `U^hU\UbQYQ^
[U\dXQ^)[URUaQcQ^ hQ^W TYQZd[Q^ _\UX
]QbhQaQ[Qc(

,( EU^UZUa CU\_]`_[ ]U^d^Zd[ `UcdWQb
hQ^W ]U\Q[bQ^Q[Q^ ]U[Q^Yb]Q
`U^hU\UbQYQ^ [U\dXQ^)[URUacQ^ TQaY
]QbhQaQ[Qc(

-( EU^UZUa CU\_]`_[ TQ^ `UcQ^Y cUa[QYc
]U]`d^hQY aU[Q]Q^ `a_bUb
`U^hU\UbQYQ^ [U\dXQ^)[URUaQcQ^(

*!



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

JUcYQ` `Uad^TY^WQ^ ]U^hQ^W[dc [_]`U^bQbY QcQb `U^WQ\YXQ^ XQ[ \UWQ\ QcQd XQ[ caQTYbY_^Q\

TY\Q[d[Q^ ]U\Q\dY bYbcU] cUaT_[d]U^cQbY hQ^W ]U]d^W[Y^[Q^ [_]d^YcQb QTQc TQ^ bcQ[UX_\TUa

\QY^ ]U]RUaY[Q^ `Q^TQ^WQ^'`Q^TQ^WQ^^hQ ]U\Q\dY Y^bcYcdbY ]UaU[Q bU^TYaY

<XPZLXPH ,$*

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >9?@B

)& ?HNDPDQ STRUHU QHJRULDUL GDQ'DVDW KDULO

NHUHSDNDVDQ NRPSHQUDUL VHTUHGLD$ MLND

DGD&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

+( BY[Q cUaZQTY `U^WQ\YXQ^ XQ[ \UWQ\ QcQd XQ[

caQTYbY_^Q\ ]YbQ\^hQ [QaU^Q [UWYQcQ^ ZdQ\

RU\Y \QXQ^ ]Q[Q cUabUTYQ T_[d]U^ `a_bUb

^UW_bYQbY TQ^ )QcQd XQbY\ [UbU`Q[QcQ^

[_]`U^bQbY TQ^ T_[d]U^ Rd[cY

[UbU`Q[QcQ^ cU\QX TY\Q[bQ^Q[Q^(

Ha_bUb ^UW_bYQbY ]U^SQ[d` `a_bUb >aUU&

HaY_a& A^V_a]& ;_^bU^c $>HA;% TY]Q^Q4

`U]Y\Y[ \QXQ^ ]U^WQ]RY\ [U`dcdbQ^

d^cd[ ]U^ZdQ\ \QXQ^^hQ cQ^`Q `Q[bQQ^

9?49<1D@B >1G@B

)& >HVDQL PHPLOLNL EWNVL SHPED[DTDQ

NRPSHQUDUL DVDU SHQJDOLKDQ KDN OHJDOGDQ

KDN VTDGLULRQDO GHQJDQ PHOLEDVNDQ YDNLO

PDU[DTDNDV GDQ LQUVDQUL VHTNDLV&

9?49<1D@B >9?@B

)& ?HNDPDQ STRUHU QHJRULDUL GDQ'DVDW KDULO

NHUHSDNDVDQ NRPSHQUDUL VHTUHGLD

*& 8HOHPEDJDDQ SHVDQL PHPLOLNL ULUVHP

LGHQVLILNDUL GDQ NDONWODUL SHPED[DTDQ

NRPSHQUDUL DVDU SHQJDOLKDQ KDN OHJDO

GDQ KDN VTDGLULRQDO GHQJDQ PHOLEDVNDQ

YDNLO PDU[DTDNDV GDQ LQUVDQUL VHTNDLV&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y TQ`Qc ]U^d^Zd[Q^ Rd[cY

`U]RQhQaQ^ [_]`U^bQbY QcQb

`U]Y^TQXQ^ XQ[( 9d[cY TQ`Qc RUad`Q

[fYcQ^bY hQ^W \UWQ\ bUbdQY `UaQcdaQ^

`U]UaY^cQX hQ^W RUa\Q[d( FY\QY hQ^W

TYRQhQa[Q^ bUbdQY TU^WQ^ [UbU`Q[QcQ^

hQ^W TYbUcdZdY cQ^`Q cU[Q^Q^ TU^WQ^

]U\YRQc[Q^ fQ[Y\ ]QbhQaQ[Qc TQ^ Y^bcQ^bY

cUa[QYc( C_]`U^bQbY TYRQhQa[Q^ [U`QTQ

hQ^W RUaXQ[(

*"



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

bUcU\QX `U]RU\Y ]U^hQ]`QY[Q^ cdZdQ^^hQ

TQ^ TQ]`Q[ [UWYQcQ^ cUabURdc& [U]dTYQ^

[UbU`Q[QcQ^ ]U^WU^QY `U]Y^TQXQ^ XQ[

TYbUcdZdY RUabQ]Q $^Y\QY [_]`U^bQbY& TQ^

`UabhQaQcQ^ \QY^% TQ^ TY\Q[bQ^Q[Q^(

JU]dQ [UWYQcQ^ Y^Y TY\Q[d[Q^ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^ TY]d\QY(

<_[d]U^ ^UW_bYQbY ]Uad`Q[Q^ aU[Q]Q^

TQaY `a_bUb cUabURdc >HA;(

A1?4E1? E>E>

+( JUcYQ` `U]RQhQaQ^ [_]`U^bQbY QcQb

`U]Y^TQXQ^ XQ[ TQaY `YXQ[ \QY^ XQadb

TY\Q[d[Q^ bUSQaQ caQ^b`QaQ^& fQZQa TQ^

cQ^`Q cU[Q^Q^( 9UbQa^hQ [_]`U^bQbY

TQaY \QXQ^ TYcU^cd[Q^ TU^WQ^

]U]`UacY]RQ^W[Q^ [U]Q]`dQ^ `U]Y\Y[

TQ\Q] ]U\Q[d[Q^ ^UW_bYQbY ^Y\QY

[_]`U^bQbY( NQ^YcQ TU^WQ^ `aYQ

[U]Q]`dQ^ ]U^d^cdc XQ[^hQ RUaRUTQ&

`U^TdTd[ Qb\Y TU^WQ^ `U^TQcQ^W& Uc^Yb

cUacU^cd bQ^WQc [dQc ]U^d^cdc XQ[

9UKPRHZVX TPUVX0

+( BY[Q cUaZQTY `U^WQ\YXQ^ XQ[ \UWQ\ QcQd XQ[

caQTYbY_^Q\ ]YbQ\^hQ [QaU^Q [UWYQcQ^ ZdQ\

RU\Y \QXQ^ ]Q[Q cUabUTYQ T_[d]U^ `a_bUb

^UW_bYQbY TQ^ )QcQd XQbY\ [UbU`Q[QcQ^

[_]`U^bQbY TQ^ T_[d]U^ Rd[cY

[UbU`Q[QcQ^ cU\QX TY\Q[bQ^Q[Q^(

Ha_bUb ^UW_bYQbY ]U^SQ[d` `a_bUb >aUU&

HaY_a& A^V_a]& ;_^bU^c $>HA;% TY]Q^Q4

`U]Y\Y[ \QXQ^ ]U^WQ]RY\ [U`dcdbQ^ d^cd[

]U^ZdQ\ \QXQ^^hQ cQ^`Q `Q[bQQ^ bUcU\QX

`U]RU\Y ]U^hQ]`QY[Q^ cdZdQ^^hQ TQ^

TQ]`Q[ [UWYQcQ^ cUabURdc& [U]dTYQ^

[UbU`Q[QcQ^ ]U^WU^QY `U]Y^TQXQ^ XQ[

TYbUcdZdY RUabQ]Q $^Y\QY [_]`U^bQbY& TQ^

`UabhQaQcQ^ \QY^% TQ^ TY\Q[bQ^Q[Q^(

JU]dQ [UWYQcQ^ Y^Y TY\Q[d[Q^ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^ TY]d\QY(

<_[d]U^ ^UW_bYQbY ]Uad`Q[Q^ aU[Q]Q^

TQaY `a_bUb >HA;(

,( EU^UZUa CU\_]`_[ ]U^hdbd^ bYbcU]

YTU^cYVY[QbY TQ^ [Q\[d\QbY `U]RQhQaQ^

[_]`U^bQbY QcQb `U^WQ\YXQ^ XQ[ \UWQ\

TQ^ XQ[ caQTYbY_^Q\( JYbcU] cUabURdc

XQadb ]U\YRQc[Q^ fQ[Y\ ]QbhQaQ[Qc TQ^

Y^bcQ^bY cUa[QYc(

A1?4E1? E>E>

+( JUcYQ` `U]RQhQaQ^ [_]`U^bQbY QcQb

`U]Y^TQXQ^ XQ[ TQaY `YXQ[ \QY^ XQadb

TY\Q[d[Q^ bUSQaQ caQ^b`QaQ^& fQZQa TQ^

cQ^`Q cU[Q^Q^( 9UbQa^hQ [_]`U^bQbY

TQaY \QXQ^ TYcU^cd[Q^ TU^WQ^

]U]`UacY]RQ^W[Q^ [U]Q]`dQ^ `U]Y\Y[

TQ\Q] ]U\Q[d[Q^ ^UW_bYQbY ^Y\QY

[_]`U^bQbY( NQ^YcQ TU^WQ^ `aYQ

[U]Q]`dQ^ ]U^d^cdc XQ[^hQ RUaRUTQ&

`U^TdTd[ Qb\Y TU^WQ^ `U^TQcQ^W& Uc^Yb

cUacU^cd bQ^WQc [dQc ]U^d^cdc XQ[

*#



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

TYRQ^TY^W[Q^ TU^WQ^ Uc^Yb \QY^( <Q\Q]

^UW_bYQbY XQadb TY`UaXQcY[Q^ XQ\ Y^Y TQ^

cYTQ[ ]U]Q^VQQc[Q^ [U\U]QXQ^ ]UaU[Q(

,( HU]Y\Y[ \QXQ^ TYR_\UX[Q^ ]U^WWd^Q[Q^

fQ[Y\ TQ\Q] ]U\Q[d[Q^ ^UW_bYQbY ^Y\QY

[_]`U^bQbY(

-( HU]Y\Y[ \QXQ^ XQadb TQ`Qc ]U^d^Zd[Q^

bdaQc [UcUaQ^WQ^ QcQb XQ[ ]Y\Y[ QcQd XQ[

caQTYbY_^Q\(

.( Ha_bUb TQ^ XQbY\ [UbU`Q[QcQ^ bUacQ

`U\Q[bQ^QQ^ [UbU`Q[QcQ^ `U]Y^TQXQ^

XQ[ XQadb TYT_[d]U^cQbY[Q^(

A1?4E1? E?DE< A5BEC1811?

9?D9

+( CUcUa\YRQcQ^ `UadbQXQQ^ Y^cY)]YcaQ XQ^hQ

[Q\Qd TY`Ua\d[Q^ cUadcQ]Q ]U^WU^QY

Y^V_a]QbY cUa[QYc `U]RQ^Wd^Q^

`Ua[URd^Q^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y TQ`Qc ]U]VQbY\YcQbY

`a_bUb `U]Y^TQXQ^ XQ[ QWQa `a_bUb

RUaZQ\Q^ cUaRd[Q TQ^ cQ^`Q cU[Q^Q^(

,( CU\U]RQWQQ^ `UcQ^Y TQ`Qc ]U^ZQTY bQ[bY

TQ\Q] `U]Y^TQXQ^ XQ[ [Q\Qd TY`Ua\d[Q^(

TYRQ^TY^W[Q^ TU^WQ^ Uc^Yb \QY^( <Q\Q]

^UW_bYQbY XQadb TY`UaXQcY[Q^ XQ\ Y^Y TQ^

cYTQ[ ]U]Q^VQQc[Q^ [U\U]QXQ^ ]UaU[Q(

,( HU]Y\Y[ \QXQ^ TYR_\UX[Q^ ]U^WWd^Q[Q^

fQ[Y\ TQ\Q] ]U\Q[d[Q^ ^UW_bYQbY ^Y\QY

[_]`U^bQbY(

-( HU]Y\Y[ \QXQ^ XQadb TQ`Qc ]U^d^Zd[Q^

bdaQc [UcUaQ^WQ^ QcQb XQ[ ]Y\Y[ QcQd XQ[

caQTYbY_^Q\(

.( Ha_bUb TQ^ XQbY\ [UbU`Q[QcQ^ bUacQ

`U\Q[bQ^QQ^ [UbU`Q[QcQ^ `U]Y^TQXQ^

XQ[ XQadb TYT_[d]U^cQbY[Q^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y TQ`Qc ]U]VQbY\YcQbY

`a_bUb `U]Y^TQXQ^ XQ[ QWQa `a_bUb

RUaZQ\Q^ cUaRd[Q TQ^ cQ^`Q cU[Q^Q^(

,( CU\U]RQWQQ^ `UcQ^Y TQ`Qc ]U^ZQTY bQ[bY

TQ\Q] `U]Y^TQXQ^ XQ[ [Q\Qd TY`Ua\d[Q^

*$



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

L`QX TQ^ `UabhQaQcQ^'`UabhQaQcQ^ [UaZQ RQWY [QahQfQ^ TQ^ [QahQfQ^ [_^caQ[c_a XQadb bU\Q\d

]U]U^dXY `Q\Y^W cYTQ[ bcQ^TQa ]Y^Y]d] Y^TdbcaY QcQd Xd[d]& TQ^ bUbdQY d^cd[ ]U]U^dXY

[URdcdXQ^ XYTd` hQ^W \QhQ[

<XPZLXPH ,$+

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2WNVL SHPED[DTDQ WSDK NHTMD&

9?49<1D@B >9?@B

)& AHTGDSDV SHTMDQMLDQ NHTMD WQVWN SHNHTMD

VHVDS$ MLND DGD

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( KUabUTYQ TQVcQa d`QX `U[UaZQ& RQY[ XQaYQ^

]Qd`d^ `U[UaZQ cUcQ`(

L`QX `U[UaZQ hQ^W TYRUaY[Q^ ]Y^Y]Q\

LEI $L`QX EY^Y]d] IUWY_^Q\%(

9UbQa^hQ LEI XQadb TYbUbdQY[Q^

TU^WQ^ LEI bUcU]`Qc cUaRQad(

9UKPRHZVX TPUVX0

+( BY[Q `UcQ^Y ]U]`U[UaZQ[Q^ `U[UaZQ cUcQ`

]Q[Q cUabUTYQ `UaZQ^ZYQ^ [UaZQ hQ^W

]U^UaQ^W[Q^ Q^cQaQ \QY^ ZU^Yb `U[UaZQQ^&

[_^TYbY [UaZQ& d`QX& TQ^ VQbY\YcQb \QY^ hQ^W

TYRUaY[Q^ [Q\Qd QTQ(

,( LaQYQ^ cdWQb& [_^TYbY [UaZQ TQ^ d`QX

[UaZQ TYcUcQ`[Q^ bUSQaQ caQ^b`QaQ^ cQ^`Q

`Q[bQQ^ TQ^ cUacdQ^W TQ\Q] `UaZQ^ZYQ^

[UaZQ

9?49<1D@B >1G@B

)& 2WNVL SHPED[DTDQ WSDK SHNHTMD PLQLPWP

UHUWDL UVDQGDT PLQLPWP LQGWUVTL DVDW

KWNWP

9?49<1D@B >9?@B

)& AHTGDSDV SHTMDQMLDQ NHTMD WQVWN SHNHTMD

VHVDS$ MLND VHTGDSDV VHQDJD NHTMD VHVDS&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( KUabUTYQ TQVcQa d`QX `U[UaZQ& RQY[ XQaYQ^

]Qd`d^ `U[UaZQ cUcQ`(

L`QX `U[UaZQ hQ^W TYRUaY[Q^ ]Y^Y]Q\

LEI $L`QX EY^Y]d] IUWY_^Q\%(

9UbQa^hQ LEI XQadb TYbUbdQY[Q^ TU^WQ^

LEI bUcU]`Qc cUaRQad(

9UKPRHZVX TPUVX0

+( BY[Q `UcQ^Y ]U]`U[UaZQ[Q^ `U[UaZQ cUcQ`

]Q[Q cUabUTYQ `UaZQ^ZYQ^ [UaZQ hQ^W

]U^UaQ^W[Q^ Q^cQaQ \QY^ ZU^Yb `U[UaZQQ^&

[_^TYbY [UaZQ& d`QX& TQ^ VQbY\YcQb \QY^ hQ^W

TYRUaY[Q^ [Q\Qd QTQ(

,( LaQYQ^ cdWQb& [_^TYbY [UaZQ TQ^ d`QX

[UaZQ TYcUcQ`[Q^ bUSQaQ caQ^b`QaQ^ cQ^`Q

`Q[bQQ^ TQ^ cUacdQ^W TQ\Q] `UaZQ^ZYQ^

[UaZQ

*%



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

A1?4E1? E>E>

+( CU\U]RQWQQ^ `UcQ^Y bUSQaQ `UaY_TY[

]U]RUaY[Q^ Y^V_a]QbY RUbQa^hQ LEI TY

TQUaQX `Ua[URd^Q^ RUaQTQ(

,( <Q\Q] XQ\ cU^QWQ [UaZQ \U`Qb& [_^TYbY

[UaZQTQ^ d`QX bUbdQY `UaZQ^ZYQ^ hQ^W

TYcUcQ`[Q^ bUSQaQ caQ^`QaQ^ TQ^ cQ^`Q

`Q[bQQ^

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ TQ`Qc ]U]RUaY[Q^

`UaQcdaQ^'`UaQcdaQ^ cU^cQ^W cU^QWQ [UaZQ

[U`QTQ [U\U]RQWQQ^ `UcQ^Y(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U]RUaY[Q^

Y^V_a]QbY [U`QTQ `UcQ^Y ]U^WU^QY

`UaQcdaQ^'`UaQcdaQ^ cU^cQ^W cU^QWQ [UaZQ(

,( CU\U]RQWQQ^ `UcQ^Y ]U]RUaY[Q^

Y^V_a]QbY cU^cQ^W LEI hQ^W RUa\Q[d

[U`QTQ `UcQ^Y(

A1?4E1? E>E>

+( EU^UZUa CU\_]`_[ ]U]RUaY[Q^ Y^V_a]QbY

RUbQa^hQ LEI TY TQUaQX `Ua[URd^Q^

RUaQTQ bUSQaQ `UaY_TY[(

,( <Q\Q] XQ\ cU^QWQ [UaZQ \U`Qb& [_^TYbY

[UaZQ TQ^ d`QX bUbdQY `UaZQ^ZYQ^ hQ^W

TYcUcQ`[Q^ bUSQaQ caQ^`QaQ^ TQ^ cQ^`Q

`Q[bQQ^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( EU^UZUa CU\_]`_[ ]U]RUaY[Q^ Y^V_a]QbY

[U`QTQ `UcQ^Y ]U^WU^QY `UaQcdaQ^'

`UaQcdaQ^ cU^cQ^W cU^QWQ [UaZQ(

,( EU^UZUa CU\_]`_[ ]U]RUaY[Q^ Y^V_a]QbY

cU^cQ^W LEI hQ^W RUa\Q[d [U`QTQ

`UcQ^Y(

*&



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

HUadbQXQQ^ ]U^WX_a]QcY XQ[ bU\dadX [QahQfQ^ d^cd[ ]U]RU^cd[ TQ^ ]U^ZQTY Q^WW_cQ bUaY[Qc

`U[UaZQ bUbdQY TU^WQ^ `Y\YXQ^ ]UaU[Q TQ^ d^cd[ cQfQa ]U^QfQa bUSQaQ [_\U[cYV( CUcY[Q XQ[

[URURQbQ^ RUa[d]`d\ TQ^ ]U^WU\dQa[Q^ `U^TQ`Qc bUSQaQ [_\U[cYV TYRQcQbY _\UX Xd[d]& ]Q[Q

`UadbQXQQ^ ]U]VQbY\YcQbY `U^TQ]`Y^W hQ^W cYTQ[ RUa`YXQ[& WaQcYb TQ^ ]U\Q[d[Q^cQfQa ]U^QfQa

RQWY bU\dadX [QahQfQ^

<XPZLXPH ,$,

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >9?@B

)& 2WNVL VLGDN VHTGDSDV ODTDQJDQ EDJL SHNHTMD

GDQ NRQVTDNVRT WQVWN PHQMDGL DQJJRVD

UHTLNDV

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

+( HU[UaZQ TQ^ [_^caQ[c_a RUaXQ[ d^cd[

RUa_aWQ^YbQbY TQ^ ]U\Q[d[Q^

`Uad^TY^WQ^ bUSQaQ RUabQ]Q'bQ]Q

TU^WQ^ `U]RUaY [UaZQ(

CaYcUaYQ Y^Y RUa\Q[d d^cd[ [U\U]RQWQQ^

`UcQ^Y ) `UcQ^Y hQ^W ]U]`d^hQY \QXQ^

Sd[d` \dQb TQ^ ]U]`U[UaZQ[Q^ RQ^hQ[

`U[UaZQ(

A1?4E1? E>E>

+( @Q[ `U[UaZQ TQ^ [_^caQ[c_a d^cd[

RUabUaY[Qc TQ^ ]U\Q[d[Q^ ^UW_bYQbY

bUSQaQ [_\U[cYV TU^WQ^ `U]RUaY [UaZQ

XQadb TYX_a]QcY(

CaYcUaYQ Y^Y RU\d] TYRUa\Q[d[Q^ d^cd[

`UcQ^Y bfQTQhQ

*'



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ TQ`Qc ]U]RUaY[Q^

bU]dQ `UaQcdaQ^ cUa[QYc XQ[ `U[UaZQ

[U`QTQ [U\U]RQWQQ^ `UcQ^Y

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

[URYZQ[Q^ `U[UaZQ ]U]`d^hQY XQ[

]U^ZQTY Q^WW_cQ bUaY[Qc `U[UaZQ bUbdQY

TU^WQ^ `Y\YXQ^ ]UaU[Q TQ^ d^cd[ cQfQa

]U^QfQa bUSQaQ [_\U[cYV

,( CU\U]RQWQQ^ `UcQ^Y ]U^b_bYQ\YbQbY[Q^

`UaQcdaQ^ `UaQcdaQ^ cU^cQ^W XQ[ `U[UaZQ(

*(



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

8^Q['Q^Q[ cYTQ[ TY`U[UaZQ[Q^ TQ^ TYU[`\_YcQbY( HU[UaZQQ^ hQ^W TY\Q[d[Q^ _\UX Q^Q['Q^Q[ XQ^hQ

TY`UaR_\UX[Q^ `QTQ `Ua[URd^Q^ [U\dQaWQ& TY RQfQX `U^WQfQbQ^ _aQ^W TUfQbQ TQ^ cYTQ[

]U^WWQ^WWd `a_WaQ] `U^TYTY[Q^ ]UaU[Q( 8^Q[ cYTQ[ R_\UX cUa`Q`Qa _\UX [_^TYbY [UaZQ

]U]RQXQhQ[Q^(

<XPZLXPH ,$-

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& >HVDQL GDSDV PHPEWNVLNDQ SHQJJWQDDQ

VHQDJD NHTMD DQDN%DQDN UHUWDL SHTDVWTDQ

[DQJ EHTODNW

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HU]Q[QYQ^ cU^QWQ [UaZQ Q^Q[ XQadb

]U^WY[dcY `UaQcdaQ^ hQ^W TYbdbd^ _\UX

CU\U]RQWQQ^ `UcQ^Y RUaTQbQa[Q^

LL F_( +-& KQXd^ ,**-(

A1?4E1? E>E>

+( HUcQ^Y ]U]`U[UaZQ[Q^ `U[UaZQ XQadb

]U^WQSd `QTQ dbYQ `U[UaZQ ]Y^Y]d]

TQ^ dbYQ fQZYR RU\QZQa Q^Q['Q^Q[ bUbdQY

TU^WQ^ `UaQcdaQ^ hQ^W RUa\Q[d

,( HUcQ^Y R_\UX ]U]`U[UaZQ[Q^ Q^Q['Q^Q[

TY `Ua[URd^Q^ [U\dQaWQ bU`Q^ZQ^W cYTQ[

]U^WUaZQ[Q^ `U[UaZQQ^ hQ^W RUaRQXQhQ

TY RQfQX `U^WQfQbQ^ _aQ^W TUfQbQ

TQ^ cYTQ[ ]U^WWQ^WWd `U^TYTY[Q^

]UaU[Q(

9?49<1D@B >1G@B

)& >HVDQL GDSDV PHPEWNVLNDQ VLGDN

PHPSHNHTMDNDQ DQDN%DQDN$ UHUWDL

GHQJDQ SHTDVWTDQ [DQJ EHTODNW&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HU]Q[QYQ^ cU^QWQ [UaZQ Q^Q[ XQadb

]U^WY[dcY `UaQcdaQ^ hQ^W TYbdbd^ _\UX

CU\U]RQWQQ^ `UcQ^Y RUaTQbQa[Q^

LL F_( +-& KQXd^ ,**-(

A1?4E1? E>E>

+( HUcQ^Y ]U]`U[UaZQ[Q^ `U[UaZQ XQadb

]U^WQSd `QTQ dbYQ `U[UaZQ ]Y^Y]d]

TQ^ dbYQ fQZYR RU\QZQa Q^Q['Q^Q[ bUbdQY

TU^WQ^ `UaQcdaQ^ hQ^W RUa\Q[d

,( HUcQ^Y R_\UX ]U]`U[UaZQ[Q^ Q^Q['Q^Q[

TY `Ua[URd^Q^ [U\dQaWQ bU`Q^ZQ^W cYTQ[

]U^WUaZQ[Q^ `U[UaZQQ^ hQ^W RUaRQXQhQ

TY RQfQX `U^WQfQbQ^ _aQ^W TUfQbQ

TQ^ cYTQ[ ]U^WWQ^WWd `U^TYTY[Q^

]UaU[Q(

*)



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ TQ`Qc ]U]RUaY[Q^

bU]dQ Y^V_a]QbY ]U^WU^QY `UaQcdaQ^

cUa[QYc XQ[ `U[UaZQ Q^Q[ [U`QTQ

[U\U]RQWQQ^ `UcQ^Y

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^

`UaQcdaQ^ ]U^WU^QY `U[UaZQ Q^Q[ TU^WQ^

]U^WQSd [U`QTQ4

LL& F_( +-& KQXd^ ,**-

KU^cQ^W CUcU^QWQ[UaZQQ^

HQbQ\ 02

HU^WdbQXQ TY\QaQ^W ]U]`U[UaZQ[Q^

Q^Q[(

HQbQ\ 03

$+% CUcU^cdQ^ bURQWQY]Q^Q TY]Q[bdT

TQ\Q] HQbQ\ 02 TQ`Qc TY[USdQ\Y[Q^

RQWY Q^Q[ hQ^W RUad]da Q^cQaQ +-

$cYWQ RU\Qb% cQXd^ bQ]`QY TU^WQ^ +/

$\Y]Q RU\Qb% cQXd^ d^cd[ ]U\Q[d[Q^

`U[UaZQQ^ aY^WQ^ bU`Q^ZQ^W cYTQ[

]U^WWQ^WWd `Ua[U]RQ^WQ^ TQ^

[UbUXQcQ^ VYbY[& ]U^cQ\& TQ^ b_bYQ\(

$,% HU^WdbQXQ hQ^W ]U]`U[UaZQ[Q^

Q^Q[ `QTQ `U[UaZQQ^ aY^WQ^ bURQWQY

]Q^Q TY]Q[bdT TQ\Q] QhQc $+% XQadb

]U]U^dXY `UabhQaQcQ^ 4

Q( YiY^ cUacd\Yb TQaY _aQ^W cdQ QcQd

fQ\Y5

R( `UaZQ^ZYQ^ [UaZQ Q^cQaQ `U^WdbQXQ

TU^WQ^ _aQ^W cdQ QcQd fQ\Y5

S( fQ[cd [UaZQ ]Q[bY]d] - $cYWQ%

ZQ]5

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( EU^UZUa CU\_]`_[ ]U^hdbd^ `UaQcdaQ^

]U^WU^QY `U[UaZQ Q^Q[ TU^WQ^

]U^WQSd [U`QTQ4

LL& F_( +-& KQXd^ ,**-

KU^cQ^W CUcU^QWQ[UaZQQ^

HQbQ\ 02

HU^WdbQXQ TY\QaQ^W ]U]`U[UaZQ[Q^

Q^Q[(

HQbQ\ 03

$+% CUcU^cdQ^ bURQWQY]Q^Q TY]Q[bdT

TQ\Q] HQbQ\ 02 TQ`Qc TY[USdQ\Y[Q^

RQWY Q^Q[ hQ^W RUad]da Q^cQaQ +-

$cYWQ RU\Qb% cQXd^ bQ]`QY TU^WQ^ +/

$\Y]Q RU\Qb% cQXd^ d^cd[ ]U\Q[d[Q^

`U[UaZQQ^ aY^WQ^ bU`Q^ZQ^W cYTQ[

]U^WWQ^WWd `Ua[U]RQ^WQ^ TQ^

[UbUXQcQ^ VYbY[& ]U^cQ\& TQ^ b_bYQ\(

$,% HU^WdbQXQ hQ^W ]U]`U[UaZQ[Q^

Q^Q[ `QTQ `U[UaZQQ^ aY^WQ^ bURQWQY

]Q^Q TY]Q[bdT TQ\Q] QhQc $+% XQadb

]U]U^dXY `UabhQaQcQ^ 4

Q( YiY^ cUacd\Yb TQaY _aQ^W cdQ QcQd

fQ\Y5

R( `UaZQ^ZYQ^ [UaZQ Q^cQaQ

`U^WdbQXQ TU^WQ^ _aQ^W cdQ

QcQd fQ\Y5

S( fQ[cd [UaZQ ]Q[bY]d] - $cYWQ%

ZQ]5

**



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

T( TY\Q[d[Q^ `QTQ bYQ^W XQaY TQ^

cYTQ[ ]U^WWQ^WWd fQ[cd

bU[_\QX5

U( [UbU\Q]QcQ^ TQ^ [UbUXQcQ^ [UaZQ5

V( QTQ^hQ XdRd^WQ^ [UaZQ hQ^W

ZU\Qb5 TQ^

W( ]U^UaY]Q d`QX bUbdQY TU^WQ^

[UcU^cdQ^ hQ^W RUa\Q[d(

$-% CUcU^cdQ^ bURQWQY]Q^Q TY]Q[bdT

TQ\Q] QhQc $,% XdadV Q& R& V& TQ^ W

TY[USdQ\Y[Q^ RQWY Q^Q[ hQ^W RU[UaZQ

`QTQ dbQXQ [U\dQaWQ^hQ(

,( CU\U]RQWQQ^ `UcQ^Y ]U]QbcY[Q^ RQXfQ

`UcQ^Y ]U^W[dcY `UaQcdaQ^ cU^cQ^W

`U[UaZQ Q^Q[ hQ^W cU\QX TYbdbd^ _\UX

[U\U]RQWQQ^ `UcQ^Y(

T( TY\Q[d[Q^ `QTQ bYQ^W XQaY TQ^

cYTQ[ ]U^WWQ^WWd fQ[cd

bU[_\QX5

U( [UbU\Q]QcQ^ TQ^ [UbUXQcQ^ [UaZQ5

V( QTQ^hQ XdRd^WQ^ [UaZQ hQ^W

ZU\Qb5 TQ^

W( ]U^UaY]Q d`QX bUbdQY TU^WQ^

[UcU^cdQ^ hQ^W RUa\Q[d(

$-% CUcU^cdQ^ bURQWQY]Q^Q TY]Q[bdT

TQ\Q] QhQc $,% XdadV Q& R& V& TQ^ W

TY[USdQ\Y[Q^ RQWY Q^Q[ hQ^W RU[UaZQ

`QTQ dbQXQ [U\dQaWQ^hQ(

,( EU^UZUa CU\_]`_[ ]U]QbcY[Q^ RQXfQ

`UcQ^Y ]U^W[dcY `UaQcdaQ^ cU^cQ^W

`U[UaZQ Q^Q[ hQ^W cU\QX TYbdbd^ _\UX

[U\U]RQWQQ^ `UcQ^Y(

"!!



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

JUWQ\Q RU^cd[ TYb[aY]Y^QbY RUaTQbQa[Q^ aQb& [QbcQ& [URQ^WbQQ^& QWQ]Q& SQSQc& ZU^TUa& _aYU^cQbY

bU[bdQ\& [UQ^WW_cQQ^ bUaY[Qc& QVY\YQbY `_\YcY[ QcQd d]da TY\QaQ^W

<XPZLXPH ,$.

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2WNVL EDKYD SDTD SHNHTMD GDQ NHORPSRN

SHNHTMD$ VHTPDUWN VHQDJD NHTMD

SHQGDVDQJ$ GLSHTODNWNDQ UDPD

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( JU]dQ `U[UaZQ cUa]Qbd[ `U[UaZQ cUcQ`

TQ^ cYTQ[ cUcQ` TY`Ua\Q[d[Q^ bQ]Q cQ^`Q

]U]RUTQ[Q^ aQb& [QbcQ& [URQ^WbQQ^&

QWQ]Q& ZU^TUa& _aYU^cQbY bU[bdQ\&

[UQ^WW_cQQ^ bUaY[Qc& QVY\YQbY `_\YcY[ TQaY

`U[UaZQ(

CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UaQcdaQ^ ]U^WXQadb[Q^ `UcQ^Y

]U]`Ua\Q[d[Q^ `U[UaZQ bQ]Q(

9?49<1D@B >1G@B

)& ALGDN VHTGDSDV NHOWKDQ [DQJ VLGDN

GLUHOHUDLNDQ PHQJHQDL VHTMDGLQ[D

GLUNTLPLQDUL VHTKDGDS VHQDJD NHTMD

9?49<1D@B >9?@B

)& 8HOHPEDJDDQ SHVDQL PHPLOLNL NHELMDNDQ

VHQDJD NHTMD [DQJ PHQJDQWV SHTUDPDDQ

KDN

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( JU]dQ [U\dXQ^ ]U^WU^QY TYb[aY]Y^QbY

cUaXQTQ` cU^QWQ [UaZQ TYbU\UbQY[Q^& ZY[Q

QTQ(

;QaQ `U^hU\UbQYQ^ TYT_[d]U^cQbY[Q^

TQ^ TYbUcdZdY _\UX `YXQ['`YXQ[ cUa[QYc(

9UKPRHZVX TPUVX0

+( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UaQcdaQ^ ]U^WXQadb[Q^ `UcQ^Y

]U]`Ua\Q[d[Q^ `U[UaZQ bQ]Q(

JU]dQ `U[UaZQ cUa]Qbd[ `U[UaZQ cUcQ`

TQ^ cYTQ[ cUcQ` TY`Ua\Q[d[Q^ bQ]Q cQ^`Q

]U]RUTQ[Q^ aQb& [QbcQ& [URQ^WbQQ^&

QWQ]Q& ZU^TUa& _aYU^cQbY bU[bdQ\&

[UQ^WW_cQQ^ bUaY[Qc& QVY\YQbY `_\YcY[ TQaY

`U[UaZQ(

"!"



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

A1?4E1? E>E>

+( CU\U]RQWQQ^ `UcQ^Y)`UcQ^Y TQ\Q]

]U\Q[d[Q^ ]dbhQfQaQX d^cd[ ]U^WQ]RY\

bdQcd [U`dcdbQ^ XQadb ]U\YRQc[Q^

`UaU]`dQ^& `U^TdTd[ Qb\Y TQ^ bd[d

]Y^_aYcQb hQ^W RUa[U`U^cY^WQ^& RY\Q QTQ

,( Ha_bUTda `U^hQ]`QYQ^ [U\dXQ^ hQ^W

TQ`Qc TY\Q[bQ^Q[Q^ bUbdQY CaYcUaYQ 0(-

-( <Yb[aY]Y^QbY `_bYcYV TQ\Q] `U^hUTYQQ^

`U[UaZQd^cd[ [Ud^cd^WQ^ [_]d^YcQb

TQ`Qc TYcUaY]Q bURQWQY RQWYQ^ TQaY bU\U[bY(

EYbQ\^hQ TQ\Q] `U]Y\YXQ^ cU^QWQ `U[UaZQ

\URYX ]U^WdcQ]Q[Q^ `U^TdTd[

bUcU]`Qc(

A1?4E1? E?DE< A5BEC1811? 9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ TQ`Qc ]U]RUaY[Q^

Y^V_a]QbY ]U^WU^QY cQcQ SQaQ `U^hUTYQQ^

cU^QWQ [UaZQ hQ^W TY`Ua\d[Q^ _\UX

[U\U]RQWQQ^ `UcQ^Y

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UaQcdaQ^ ]U\QaQ^W `UcQ^Y ]U\Q[d[Q^

TYb[aY]Y^QbY RUaTQbQa[Q^ aQb& [QbcQ&

[URQ^WbQQ^& QWQ]Q& ZU^TUa& _aYU^cQbY

bU[bdQ\& [UQ^WW_cQQ^ bUaY[Qc& QVY\YQbY

`_\YcY[(

,( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UaQcdaQ^ TQ\Q] ]U\Q[d[Q^ ]dbhQfQaQX

d^cd[ ]U^WQ]RY\ bdQcd [U`dcdbQ^ XQadb

]U\YRQc[Q^ `UaU]`dQ^& `U^TdTd[ Qb\Y

TQ^ bd[d ]Y^_aYcQb hQ^W RUa[U`U^cY^WQ^(

- CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^ `a_bUTda

`U^hQ]`QYQ^ [U\dXQ^ hQ^W TQ`Qc

TY\Q[bQ^Q[Q^ bUbdQY CaYcUaYQ 0(-

A1?4E1? E>E>

+( CU\U]RQWQQ^ `UcQ^Y)`UcQ^Y TQ\Q]

]U\Q[d[Q^ ]dbhQfQaQX d^cd[

]U^WQ]RY\ bdQcd [U`dcdbQ^ XQadb

]U\YRQc[Q^ `UaU]`dQ^& `U^TdTd[ Qb\Y

TQ^ bd[d ]Y^_aYcQb hQ^W RUa[U`U^cY^WQ^&

RY\Q QTQ

,( Ha_bUTda `U^hQ]`QYQ^ [U\dXQ^ hQ^W

TQ`Qc TY\Q[bQ^Q[Q^ bUbdQY CaYcUaYQ 0(-

-( <Yb[aY]Y^QbY `_bYcYV TQ\Q] `U^hUTYQQ^

`U[UaZQQ^ d^cd[ [Ud^cd^WQ^ [_]d^YcQb

TQ`Qc TYcUaY]Q bURQWQY RQWYQ^ TQaY

bU\U[bY( EYbQ\^hQ TQ\Q] `U]Y\YXQ^ cU^QWQ

`U[UaZQ \URYX ]U^WdcQ]Q[Q^ `U^TdTd[

bUcU]`Qc RY\Q ]U]U^dXY `UabhQaQcQ^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UaQcdaQ^ ]U\QaQ^W `UcQ^Y ]U\Q[d[Q^

TYb[aY]Y^QbY RUaTQbQa[Q^ aQb& [QbcQ&

[URQ^WbQQ^& QWQ]Q& ZU^TUa& _aYU^cQbY

bU[bdQ\& [UQ^WW_cQQ^ bUaY[Qc& QVY\YQbY

`_\YcY[(

,( CU\U]RQWQQ^ `UcQ^Y ]U]`d^hQY

`UaQcdaQ^ TQ\Q] ]U\Q[d[Q^ ]dbhQfQaQX

d^cd[ ]U^WQ]RY\ bdQcd [U`dcdbQ^ XQadb

]U\YRQc[Q^ `UaU]`dQ^& `U^TdTd[ Qb\Y

TQ^ bd[d ]Y^_aYcQb hQ^W RUa[U`U^cY^WQ^(

-( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^ `a_bUTda

`U^hQ]`QYQ^ [U\dXQ^ hQ^W TQ`Qc

TY\Q[bQ^Q[Q^ bUbdQY CaYcUaYQ 0(-

"!#



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

CURYZQ[Q^ d^cd[ ]U^SUWQX `U\USUXQ^ bU[bdQ\ TQ^ RUaRQWQY RU^cd[ [U[UaQbQ^ cUaXQTQ`

`UaU]`dQ^ TQ^ d^cd[ ]U\Y^Td^WY XQ[ aU`a_Td[bY^hQ& TYbdbd^ TQ^ TYQ`\Y[QbY[Q^

<XPZLXPH ,$/

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& AHTUHGLD GL NHOHPEDJDDQ SHVDQL

GRNWPHQ DVDW KLPEDWDQ NHSDGD SDTD

DQJJRVDQ[D WQVWN VLGDN PHODNWNDQ

SHOHFHKDQ UHNUWDO GDQ EHTEDJDL

NHNHTDUDQ VHTKDGDS SHTHPSWDQ GDQ

PHQJKDTJDL KDN%KDN THSTRGWNUL

SHTHPSWDQ GDQ GLLPSOHPHQVDULNDQ

A1?4E1? A5?5B1A1?

9UKPRHZVX TH^VX0

+( CU\U]RQWQQ^ `UcQ^Y ]U^hdbd^

`UaQcdaQ^ hQ^W ]U\QaQ^W `UcQ^Y Q^WW_cQ

]U\Q[d[Q^ `U\USUXQ^ bU[bdQ\ TQ^

[U[UaQbQ^ cUaXQTQ` `UaU]`dQ^ TQ^

]U^WXQaWQY XQ['XQ[ aU`a_Td[bY

`UaU]`dQ^(

A1?4E1? E>E>

+( HUcQ^Y ]U]QcdXY bU]dQ [UcU^cdQ^

[U\U]RQWQQ^ `UcQ^Y cUa[QYc `U^SUWQXQ^

`U\USUXQ^ bU[bdQ\ TQ^ [U[UaQbQ^

cUaXQTQ` `UaU]`dQ^& `U]RUaYQ^

`U[UaZQQ^ d^cd[ `U[UaZQ `UaU]`dQ^

XQ]Y\& TQ^ `U]RUaYQ^ fQ[cd d^cd[

]U^hdbdY(

9?49<1D@B >1G@B

)& 8HOHPEDJDDQ SHVDQL PHPLOLNL DVWTDQ

NHSDGD SDTD DQJJRVDQ[D WQVWN VLGDN

PHODNWNDQ SHOHFHKDQ UHNUWDO GDQ

EHTEDJDL VLQGDN NHNHTDUDQ VHTKDGDS

SHTHPSWDQ GDQ PHQJKDTJDL KDN%KDN

THSTRGWNUL SHTHPSWDQ GDQ

GLLPSOHPHQVDULNDQ

A1?4E1? A5?5B1A1?

9UKPRHZVX TH^VX0

+( EU^UZUa CU\_]`_[ ]U^hdbd^ `UaQcdaQ^

hQ^W ]U\QaQ^W `UcQ^Y Q^WW_cQ

]U\Q[d[Q^ `U\USUXQ^ bU[bdQ\ TQ^

[U[UaQbQ^ cUaXQTQ` `UaU]`dQ^ TQ^

]U^WXQaWQY XQ['XQ[ aU`a_Td[bY

`UaU]`dQ^(

A1?4E1? E>E>

+( HUcQ^Y ]U]QcdXY bU]dQ [UcU^cdQ^

[U\U]RQWQQ^ `UcQ^Y cUa[QYc `U^SUWQXQ^

`U\USUXQ^ bU[bdQ\ TQ^ [U[UaQbQ^

cUaXQTQ` `UaU]`dQ^& `U]RUaYQ^

`U[UaZQQ^ cYTQ[ RUaRQXQhQ d^cd[ `U[UaZQ

`UaU]`dQ^ XQ]Y\& fQ[cd ]U^hdbdY RQWY

`U[UaZQ hQ^W ]U]`d^hQY RQhY(

"!$



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`
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AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

"!&



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

HYXQ[ `U]RY^Q [U]YcaQQ^ [U\Q`Q bQfYc RUadadbQ^ bUSQaQ QTY\ TQ^ caQ^b`QaQ^ TU^WQ^ `UcQ^Y TQ^

RYb^Yb \_[Q\ \QY^^hQ

<XPZLXPH ,$'&

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2WNVL VLGDN VHTGDSDV SHTWODQJDQ NHOWKDQ

[DQJ UDPD GDTL SHTWUDKDDQ PLVTD GDQ

DVDW PLVTD ELUQLU ORNDO ODLQQ[D$ [DQJ

VHTULPSDQ GL NHOHPEDJDDQ SHVDQL

*& ?HNDPDQ PHNDQLUPH SHQHQVWDQ KDTJD

GDTL ALP >HQHVDSDQ 5DTJD NHSDGD

NHOHPEDJDDQ SHVDQL GDQ EWNVL

SHPED[DTDQ A2@

9?49<1D@B >9?@B

)& 2WNVL NRQVTDN NHTMDUDPD GHQJDQ PLVTD

ELUQLU$ MLND DGD&

*& 2WNVL SHPED[DTDQ NRQVTDN VHSDV YDNVW

+& 2WNVL SHPED[DTDQ DQJUWTDQ NTHGLV$ MLND

DGD

,& 2WNVL SHPHOLKDTDDQ MDODQ GDQ VTDQUSRTVDUL$

DSDELOD SHVDQL PHPED[DT LWTDQ VHTNDLV

-& AHTUHGLD THQFDQD SHTHPDMDDQ VDQDPDQ

[DQJ GLODNWNDQ GHQJDQ MHGD YDNVW [DQJ

FWNWS

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( CU\U]RQWQQ^ `UcQ^Y ]UaU[Q] bU]dQ

[U\dXQ^ TQ^ SQaQ `U^hU\UbQYQ^^hQ hQ^W

TYQZd[Q^ [U`QTQ `UcQ^Y Q^WW_cQ(

9?49<1D@B >1G@B

)& 8HOHPEDJDDQ SHVDQL PHPLOLNL NHELMDNDQ

WQVWN PHODNWNDQ KWEWQJDQ ELUQLU

GHQJDQ DQJJRVD GDQ SLKDN ODLQ "ELUQLU

ORNDO# UHFDTD DGLO GDQ VHTEWND&

*& AHTGDSDV THNDPDQ PHNDQLUPH SHQHQVWDQ

KDTJD A2@ GDQ UDSTRGL&

9?49<1D@B >9?@B

)& ?HNDPDQ EWNVL NRQVTDN NHTMDUDPD GHQJDQ

PLVTD ELUQLU$ MLND DGD&

*& AHTGDSDV EWNVL SHPED[DTDQ A2@ NHSDGD

DQJJRVD NHOHPEDJDDQ SHVDQL&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( EU^UZUa CU\_]`_[ ]U^hdbd^ [URYZQ[Q^

d^cd[ ]U\Q[d[Q^ XdRd^WQ^ RYb^Yb

TU^WQ^ Q^WW_cQ TQ^ `YXQ[ \QY^(

"!'



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

HQTQ aU[Q]Q^ [U\dXQ^ TY [U\U]RQWQQ^

`UcQ^Y cYTQ[ cUaTQ`Qc [URUad\Q^WQ^

[U\dXQ^ hQ^W bQ]Q [U`QTQ `UcQ^Y

Q^WW_cQ( CQ\Qd cUaZQTY [U\dXQ^ RUad\Q^W

]U^WU^QY XQ\ hQ^W bQ]Q ]Q[Q `UcQ^Y

cUa[QYc RU\d] ]U^hU\UbQY[Q^ [U\dXQ^

bUbdQY `UabUcdZdQ^ RUabQ]Q(

,( >_c_[_`Y aU[Q]Q^ `a_bUb `U^UcQ`Q^

XQaWQ _\UX KY] HU^UcQ`Q^ @QaWQ K9J

cUabUTYQ TY [U\U]RQWQQ^ `UcQ^Y& TQ^

T_[d]U^ Rd[cY `U]RQhQaQ^ K9J

cUabUTYQ TY [U\U]RQWQQ^ `UcQ^Y TQ^

`UcQ^Y(

9UKPRHZVX TPUVX0

+( 9d[cY [_^caQ[ [UaZQ bQ]Q TU^WQ^ ]YcaQ

RYb^Yb(

,( 9d[cY `U]RQhQaQ^ hQ^W ]U^d^Zd[Q^

cU`Qc Zd]\QX TQ^ fQ[cd bUbdQY [_^caQ[

[UaZQ(

-( 9d[cY Q^WbdaQ^ [aUTYc& RY\Q QTQ

.( 9d[cY `U]RQhQaQ^ `U]U\YXQaQQ^ ZQ\Q^

TQ^ caQ^b`_acQbY& Q`Q RY\Q `UcQ^Y

]U]RQhQa YdaQ^ cUa[QYc

A1?4E1? E>E>

+( C_^caQ[ hQ^W TYRdQc _\UX bU]dQ `YXQ[

cUa\YRQc XQadb RUabYVQc QTY\& caQ^b`QaQ^&

TQ`Qc TY]U^WUacY _\UX bU]dQ `YXQ[ TQ^

bQX(

,( JU]dQ RYQhQ& [_]YbY TQ^ `d^WdcQ^

TYZU\Qb[Q^ TQ\Q] [_^caQ[ TQ^ TYbUcdZdY

bU]dQ `YXQ[

-( CU\U]RQWQQ^ `UcQ^Y TYQ^Zda[Q^ cUa\YRQc

TQ\Q] `U^UcQ`Q^ XQaWQ K9J(

CURYZQ[Q^ XQadb TYTQbQa[Q^ [U`QTQ

[UbUcQaQQ^& TYbdbd^ caQ^b`QaQ^& QTY\&

TY]U^WUacY _\UX bU]dQ `YXQ[& TQ^ bQX(

,( EU^UZUa CU\_]`_[ ]U^hdbd^

]U[Q^Yb]Q `U^U^cdQ^ XQaWQ K9J `UcQ^Y

TQ^ bQ`a_TY& TQ^ ]U^ZU\Qb[Q^^hQ

[U`QTQ `UcQ^Y Q^WW_cQ(

9UKPRHZVX TPUVX0

+( 9d[cY [_^caQ[ [UaZQ bQ]Q TU^WQ^ ]YcaQ

RYb^Yb

,( >_c_[_`Y aU[Q]Q^ `a_bUb `U^UcQ`Q^

XQaWQ _\UX KY] HU^UcQ`Q^ @QaWQ K9J

cUabUTYQ TY [U\U]RQWQQ^ `UcQ^Y& TQ^

T_[d]U^ Rd[cY `U]RQhQaQ^ K9J

cUabUTYQ TY [U\U]RQWQQ^ `UcQ^Y TQ^

`UcQ^Y(

A1?4E1? E>E>

+( <Q\Q] [U\_]`_[ bUacYVY[QbY `UcQ^Y [_^caQ[

[UaZQ TU^WQ^ `UcQ^Y Q^WW_cQ ]Qd`d^

`YXQ[ \dQa TY\Q[d[Q^ _\UX EU^UZUa

CU\_]`_[(

EU^UZUa ]U]RdQc [_^caQ[ bUSQaQ

cUaRd[Q TQ^ caQ^b`QaQ^ TQ^ TYZU\Qb[Q^

[U`QTQ `UcQ^Y Q^WW_cQ TQ^ `YXQ[ cUa[QYc

\QY^^hQ(

"!(



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ ]U]`d^hQY Rd[cY

`U]RQhQaQ^ bUbdQY TU^WQ^ Zd]\QX K9J

hQ^W TYbUaQX[Q^ [U\U]RQWQQ^

`UcQ^Y)`UcQ^Y TQ^ TU^WQ^ XQaWQ hQ^W

cU\QX TYbU`Q[QcY ]U^WQSd [U`QTQ XQaWQ

hQ^W TYcUcQ`[Q^ KY] HU^UcQ`Q^ @QaWQ

K9J bUcU]`Qc(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]UaU[Q] bU]dQ

[U\dXQ^ TQaY bU]dQ `YXQ[ [U`QTQ `UcQ^Y

Q^WW_cQ& TQ^ ]UaU[Q] SQaQ

`U^hU\UbQYQ^^hQ

,( CU\U]RQWQQ^ `UcQ^Y Y[dc TQ\Q]

`U^UcQ`Q^ XQaWQ K9J TQ^

]U^Wd]d][Q^ XQbY\^hQ TY `Q`Q^

`U^Wd]d]Q^(

-( CU\U]RQWQQ^ `UcQ^Y ]U^WQZQa[Q^

[U`QTQ `UcQ^Y Q^WW_cQ SQaQ `U]RdQcQ^

[_^caQ[ hQ^W RU^Qa& ZY[Q TY`Ua\d[Q^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( <Q\Q] [U\_]`_[ bUacYVY[QbY `UcQ^Y

cUaTQ`Qc TdQ ZU^Yb [_^caQ[ hQYcd [_^caQ[

hQ^W XQadb TYcQ^TQ cQ^WQ^Y _\UX `UcQ^Y

Q^WW_cQ bUfQ[cd ]Qbd[ ]U^ZQTY

Q^WW_cQ [U\_]`_[ bUacYVY[QbY `UcQ^Y TQ^

[_^caQ[ hQ^W [UTdQ QTQ\QX [_^caQ[

TU^WQ^ `YXQ[ \dQa [U\_]`_[(

,( C_^caQ[ hQ^W XQadb TYcQ^TQ cQ^WQ^Y SQ\_^

Q^WW_cQ d^cd[ ]U^ZQTY Q^WW_cQ

[U\_]`_[ bUacYVY[QbY ]U^WQ^Td^W

[UfQZYRQ^& `UaQcdaQ^'`UaQcdaQ^ hQ^W

XQadb TYY[dcY `UcQ^Y Q^WW_cQ( C_^caQ[

TYRdQc _\UX EU^UZUa CU\_]`_[ TU^WQ^

caQ^b`QaQ^ TQ^ TYZU\Qb[Q^ [U`QTQ `UcQ^Y

Q^WW_cQ bURU\d] ]UaU[Q cQ^TQ cQ^WQ^Y(

"!)



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

HUa[URd^Q^ TQ^ `QRaY[ RUa[_^caYRdbY cUaXQTQ` `U]RQ^Wd^Q^ \_[Q\ hQ^W RUa[U\Q^ZdcQ^ RY\Q]Q^Q

TYQ^WWQ` ]U]QTQY

<XPZLXPH ,$''

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >9?@B

)& ?HNDPDQ NRQVTLEWUL NHOHPEDJDDQ SHVDQL

GDQ'DVDW SHVDQL VHTKDGDS SHPEDQJWQDQ

ORNDO

3DVDVDQ0 8TLVHTLD .&)) PHPLQVD

\>HTNHEWQDQ GDQ SDETLN]

EHTNRQVTLEWUL GUV& 8DTHQD SDQGWDQ

LQL WQVWN SHVDQL PDND GLJDQVL PHQMDGL

\8HOHPEDJDDQ SHVDQL'SHVDQL]

EHTNRQVTLEWUL GUV&

A1?4E1? A5?5B1A1? E ?DE<

A5D1?9

9UKPRHZVX TPUVX0

+( KUabUTYQ bU]dQ aU[Q]Q^ [_^caYRdbY

[U\U]RQWQQ^ `UcQ^Y TQ^)QcQd `UcQ^Y

cUaXQTQ` `U]RQ^Wd^Q^ \_[Q\& RY\Q QTQ(

C_^caYRdbY cUaXQTQ` `U]RQ^Wd^Q^ \_[Q\

TY]Q[bdT bU`UacY [UY[dcbUacQQ^ TQ\Q]

`U]RQ^Wd^Q^ VQbY\YcQb d]d]&

`U^TYTY[Q^& TQ^ _\QXaQWQ(

9?49<1D@B >9?@B

)& ?HNDPDQ NRQVTLEWUL NHOHPEDJDDQ SHVDQL

GDQ ' DVDW SHVDQL VHTKDGDS SHPEDQJWQDQ

ORNDO

3DVDVDQ0 8TLVHTLD .&)) PHPLQVD

\>HTNHEWQDQ GDQ SDETLN]

EHTNRQVTLEWUL GUV&8DTHQD SDQGWDQ LQL

WQVWN SHVDQL PDND GLJDQVL PHQMDGL

\8HOHPEDJDDQ SHVDQL'SHVDQL]

EHTNRQVTLEWUL GUV&

A1?4E1? A5?5B1A1? E?DE<

A5BD1?9

9UKPRHZVX TPUVX0

+( KUabUTYQ bU]dQ aU[Q]Q^ [_^caYRdbY

[U\U]RQWQQ^ `UcQ^Y TQ^)QcQd `UcQ^Y

cUaXQTQ` `U]RQ^Wd^Q^ \_[Q\& RY\Q QTQ(

C_^caYRdbY cUaXQTQ` `U]RQ^Wd^Q^ \_[Q\

TY]Q[bdT bU`UacY [UY[dcbUacQQ^ TQ\Q]

`U]RQ^Wd^Q^ VQbY\YcQb d]d]&

`U^TYTY[Q^& TQ^ _\QXaQWQ(

"!*



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

,( 9Y\Q bURQWYQ^ TQaY XQaWQ K9J `UcQ^Y

TYQ]RY\ d^cd[ [_^caYRdbY `U]RQ^Wd^Q^

\_[Q\ ]Q[Q [U\U]RQWQQ^ `UcQ^Y)`UcQ^Y

TYY[dcbUacQ[Q^TQ\Q] ]dbhQfQaQX

`U^WWd^QQ^ TQ^Q cUabURdc(

A1?4E1? E>E>

+( HUcQ^Y `\Qb]Q bUcU\QX [_^eUabY

RUa[_^caYRdbY cUaXQTQ` `U]RQ^Wd^Q^

\_[Q\ ]U\Q\dY [U\U]RQWQQ^ `UcQ^Y RY\Q

]U]d^W[Y^[Q^(

,( 9Q^cdQ^ `U]RQ^Wd^Q^ \_[Q\ hQ^W

TY\Q[d[Q^ QWQa bUbdQY TU^WQ^ Qb`YaQbY

]QbhQaQ[Qc

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ ]U\YRQc[Q^

[U\U]RQWQQ^ `UcQ^Y)`UcQ^Y TQ\Q]

`U^U^cdQ^ RUbQa^hQ `U]_c_^WQ^ XQaWQ

K9J `UcQ^Y d^cd[ [_^caYRdbY

`U]RQ^Wd^Q^ \_[Q\ TQ^ ]UaU^SQ^Q[Q^

`U^WWd^QQ^^hQ(

,( 9Y\Q bURQWYQ^ TQaY XQaWQ K9J `UcQ^Y

TYQ]RY\ d^cd[ [_^caYRdbY `U]RQ^Wd^Q^

\_[Q\ ]Q[Q [U\U]RQWQQ^ `UcQ^Y)`UcQ^Y

TYY[dcbUacQ[Q^TQ\Q] ]dbhQfQaQX

`U^WWd^QQ^ TQ^Q cUabURdc(

A1?4E1? E>E>

+( HUcQ^Y RUa[_^caYRdbY cUaXQTQ`

`U]RQ^Wd^Q^ \_[Q\ ]U\Q\dY

[U\U]RQWQQ^ `UcQ^Y RY\Q ]U]d^W[Y^[Q^(

,( 9Q^cdQ^ `U]RQ^Wd^Q^ \_[Q\ hQ^W

TY\Q[d[Q^ QWQa bUbdQY TU^WQ^ Qb`YaQbY

]QbhQaQ[Qc

""!



AB9?C9A ,
DHUNN[UN ;H]HI RLWHKH ALRLXQH# 9UKP\PK[ 9UKP\PK[ KHU
<VT[UPZHY KHXP ALZHUP <LTPZXHHU KHU C]HKH^H

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y Q[cYV TQ\Q]

`U^U^cdQ^ RUbQa^hQ `_c_^WQ^ XQaWQ K9J

`UcQ^Y d^cd[ [_^caYRdbY `U]RQ^Wd^Q^

\_[Q\(

,( CU\U]RQWQQ^ `UcQ^Y Q[cYV TQ\Q]

]U\Q[d[Q^ ]dbhQfQaQX TU^WQ^

`UadbQXQQ^ Y^cY)]YcaQ ]U^WU^QY

`U^WWd^QQ^ TQ^Q [_^caYRdbY

`U]RQ^Wd^Q^ \_[Q\( CU\U]RQWQQ^ `UcQ^Y

XQadb Q[cYV ]U^SQaY Qb`YaQbY ]QbhQaQ[Qc

]U^WU^QY `U]RQ^Wd^Q^ \_[Q\ hQ^W

TY`Ua\d[Q^ ]UaU[Q(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( EU^UZUa CU\_]`_[ ]U\Q[d[Q^

`Uad^TY^WQ^ TU^WQ^ `UafQ[Y\Q^ `UcQ^Y

TQ\Q] XQ\ `U^U^cdQ^ `U]_c_^WQ^ XQbY\

`U^ZdQ\Q^ K9J `UcQ^Y d^cd[ [_^caYRdbY

`U]RQ^Wd^Q^ \_[Q\(

,( HUafQ[Y\Q^ `UcQ^Y Y[dc Q[cYV TQ\Q]

]U^U^cd[Q^ `U^WWd^QQ^ TQ^Q [_^caYRdbY

`U]RQ^Wd^Q^ \_[Q\( EU^UZUa CU\_]`_[

TQ^ `UafQ[Y\Q^ `UcQ^Y ]U^hdbd^ `aY_aYcQb

RQ^cdQ^ `U]RQ^Wd^Q^ \_[Q\ RUaTQbQa[Q^

Qb`YaQbY ]QbhQaQ[Qc(

"""



)*%(+%) !

ALUNLTIHUNHU ALXRLI[UHU 2HX[ CLJHXH

2LXZHUNN[UN ;H]HI

3HZHZHU0

HaY^bY` 1 QTQ\QX `aY^bY` hQ^W ]U^WQ^Td^W `UabhQaQcQ^'`UabhQaQcQ^ hQ^W XQadb TY`U^dXY _\UX

`U[URd^ RY\Q ]U]RQ^Wd^ `Ua[URd^Q^ RQad bUcU\QX F_eU]RUa ,**/( CUbUbdQYQ^ cUaXQTQ`

HaY^bY` 1 cUabURdc Q[Q^ TY`UaY[bQ _\UX DU]RQWQ JUacYVY[QbY bUfQ[cd [URd^ TYQdTYc d^cd[

]U^TQ`Qc[Q^ bUacYVY[Qc `a_Td[bY ]Y^hQ[ bQfYc RUa[U\Q^ZdcQ^ IJHG(

HUa[URd^Q^ `UcQ^Y [U]YcaQQ^ $`\Qb]Q% TYRQ^Wd^ _\UX `UadbQXQQ^ Y^cY)]YcaQ ]Q[Q bU]dQ

`UabhQaQcQ^ hQ^W TYXQadb[Q^ _\UX HaY^bY` 1 Q[Q^ TY`U^dXY _\UX `UadbQXQQ^ Y^cY)]YcaQ( CU\U]RQWQQ^

`UcQ^Y TYRU^cd[ TQ^ TY\YRQc[Q^ TQ\Q] `U]RQ^Wd^Q^ `Ua[URd^Q^(

HUa[URd^Q^ `UcQ^Y bfQTQhQ TYRQ^Wd^ _\UX `UcQ^Y& TQ^ [U\U]RQWQQ^ `UcQ^Y RU\d] cUaRU^cd[

]Q[Q `UcQ^Y bfQTQhQ ]U^TQ`Qc `U^WQaQXQ^ TQaY Y^bcQ^bY `U]UaY^cQX RUafU^Q^W(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc""#
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A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& AHTUHGLD GRNWPHQ DQDOLULU GDPSDN URULDO

GDQ OLQJNWQJDQ UHEHOWP SHPEDQJWQDQ

SHTNHEWQDQ GLODNUDQDNDQ& 1QDOLULU

GDPSDN URULDO GDQ OLQJNWQJDQ GLODNWNDQ

ROHK SHTWUDKDDQ PLVTD&

*& 2WNVL DQDOLULU GDPSDN GLODNWNDQ EHTUDPD

PDU[DTDNDV ORNDO

9?49<1D@B >9?@B

)& 2WNVL KDULO DQDOLULU GDPSDN GLJWQDNDQ

GDODP SHQ[WUWQDQ THQFDQD

SHPEDQJWQDQ SHTNHEWQDQ

A1?4E1? A5?5B1A1? E?DE<

A5D1?9

9UKPRHZVX TH^VX0

+( HU]RQ^Wd^Q^ [URd^ RQad& cUa]Qbd[

`Ua[URd^Q^ aQ[hQc& bUbdTQX F_eU]RUa

,**/ XQadb ]U]^dXY CaYcUaYQ 1(+ hQ^W

]U^bhQaQc[Q^ TY\Q[d[Q^^hQ Q^Q\YbYb

9?49<1D@B >1G@B

)& AHTUHGLD GRNWPHQ DQDOLULU GDPSDN URULDO

GDQ OLQJNWQJDQ UHEHOWP SHPEDQJWQDQ

SHTNHEWQDQ GLODNUDQDNDQ& 1QDOLULU GDPSDN

URULDO GDQ OLQJNWQJDQ GLODNWNDQ ROHK

NHOHPEDJDDQ SHVDQL&

*& 2WNVL KDULO DQDOLULU GDPSDN GLJWQDNDQ

GDODP SHQ[WUWQDQ THQFDQD

SHPEDQJWQDQ SHTNHEWQDQ&

A1?4E1? A5?5B1A1? E?DE<

A5D1?9

9UKPRHZVX TH^VX0

+( HU]RQ^Wd^Q^ [URd^ RQad& cUa]Qbd[

`Ua[URd^Q^ aQ[hQc& bUbdTQX F_eU]RUa

,**/ XQadb ]U]U^dXY CaYcUaYQ 1(+ hQ^W

]U^bhQaQc[Q^ TY\Q[d[Q^^hQ Q^Q\YbYb

<Y\Q[d[Q^ Q^Q\YbYb TQ]`Q[ b_bYQ\ TQ^ \Y^W[d^WQ^ XYTd` bUSQaQ [_]`aUXU^bYV TQ^ `QacYbY`QbYV

bURU\d] ]U]RQ^Wd^ [URd^ QcQd _`UaQbY RQad ]U]`Ua\dQb `Ua[URd^Q^ hQ^W bdTQX QTQ TQ^

XQbY\^hQ TY]Qbd[[Q^ [U TQ\Q] `UaU^SQ^QQ^& `U^WU\_\QQ^ TQ^ _`UaQbY(

<XPZLXPH -$'

""$



TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^ TY]d\QY( @QbY\

Q^Q\YbYb TQ]`Q[ cUabURdc TYWd^Q[Q^

d^cd[ ]U^hdbd^ aU^SQ^Q `U]RQ^Wd^Q^

[URd^ bUXY^WWQ TQ]`Q[ ^UWQcYV

`U]RQ^Wd^Q^ TY]Y^Y]Q\[Q^(

HU]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ Ŷ b[U]Q

hQ^W TY\Q[d[Q^ _\UX `UadbQXQQ^ Y^cY)]YcaQ

]U^WY[dcY `a_bUTda hQ^W bQ]Q TU^WQ^

`U]RQ^Wd^Q^ `Ua[URd^Q^ Y^cY)]YcaQ Ycd

bU^TYaY( HUadbQXQQ^ Y^cY)]YcaQ ]U\Q[d[Q^

Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\

`U]RQ^Wd^Q^ `Ua[URd^Q^ RQad&

cUa]Qbd[ `U]RQ^Wd^Q^ `Ua[URd^Q^

`UcQ^Y& hQ^W XQbY\ Q^Q\YbYb^hQ

TYT_[d]U^cQbY[Q^ TQ\Q] T_[d]U^

8E<8D( >_c_[_`Y TQaY T_[d]U^ 8E<8D

cUabUTYQ TY [U\U]RQWQQ^ `UcQ^Y

,( 8^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\

TQaY `U]RQ^Wd^Q^ `Ua[URd^Q^ XQadb

]U\YRQc[Q^ ]QbhQaQ[Qc hQ^W Q[Q^

cUa[U^Q TQ]`Q[ d^cd[ ]U^TQ`Qc[Q^

XQbY\ hQ^W cU`Qc TQ^ RU^Qa(

TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^ TY]d\QY(

@QbY\ Q^Q\YbYb TQ]`Q[ cUabURdc TYWd^Q[Q^

d^cd[ ]U^hdbd^ aU^SQ^Q `U]RQ^Wd^Q^

[URd^ bUXY^WWQ TQ]`Q[ ^UWQcYV

`U]RQ^Wd^Q^ TQ`Qc TY]Y^Y]Q\[Q^(

CQ\Qd \dQbQ^ [URd^ hQ^W Q[Q^ TYRQ^Wd^

RUa`_cU^bY ]U]RUaY[Q^ TQ]`Q[

\Y^W[d^WQ^ TQ^ b_bYQ\ ]Q[Q `UcQ^Y XQadb

]U\Q[d[Q^ Q^Q\YbYb TQ]`Q[( 8cQd RY\Q

hQ^W Q[Q^ ]U]RQ^Wd^ `Ua[URd^Q^

QTQ\QX bU[U\_]`_[ `UcQ^Y `QTQ

XQ]`QaQ^ hQ^W bQ]Q TQ^ TU^WQ^ \dQbQ^

hQ^W RUa`_cU^bY ]U]RUaY[Q^ TQ]`Q[

]Q[Q Q^Q\YbYb TQ]`Q[ XQadb TY\Q[d[Q^

_\UX [U\_]`_[ `UcQ^Y RUabQ^W[dcQ^(

,( CQ\Qd `UcQ^Y ]U]RQ^Wd^ `Ua[URd^Q^

`Ua_aQ^WQ^ ]Q[Q Q^Q\YbYb TQ]`Q[ b_bYQ\

TQ^ \Y^W[d^WQ^ TQ`Qc TY\Q[d[Q^

RUa[_^bd\cQbY TU^WQ^ ]QbhQaQ[Qc bU[YcQa(

@QbY\ [_^bd\cQbY TYT_[d]U^cQbY[Q^&

TYcdQ^W[Q^ TQ\Q] JdaQc HUa^hQcQQ^

CUbQ^WWd`Q^ HU^WU\_\QQ^ TQ^

HU]Q^VQQcQ^ DY^W[d^WQ^ @YTd` $JHHD%

-( IU^SQ^Q `U]RQ^Wd^Q^ `Ua[URd^Q^

RQad cUabURdc XQadb ]U]`UaXQcY[Q^ XQbY\

Q^Q\YbYb TQ]`Q[ QWQa bU]dQ TQ]`Q[

^UWQcYV hQ^W ]d^W[Y^ cUaZQTY

TY]Y^Y]Q\[Q^( HU\Q[bQ^QQ^

`U]RQ^Wd^Q^ `Ua[URd^Q^ bUbdQY

aU^SQ^Q TQ^ bU]dQ TQ]`Q[ ^UWQcYV cU\QX

TYdbQXQ[Q^ ]Y^Y]Q\(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc""%



9UKPRHZVX TPUVX0

+( HU]RQ^Wd^Q^ TQaY `Ua[URd^Q^ RQad

cUabURdc XQadb ]U]`UaXQcY[Q^ XQbY\

Q^Q\YbYb TQ]`Q[ $8E<8D% QWQa bU]dQ

TQ]`Q[ ^UWQcYV hQ^W ]d^W[Y^ cUaZQTY

TY]Y^Y]Q\[Q^(

IU^SQ^Q `U]RQ^Wd^Q^ hQ^W TYbdbd^

]U]`Ua\YXQc[Q^ RQXfQ bU]dQ TQ]`Q[

^UWQcYV cU\QX TYdbQXQ[Q^ ]Y^Y]Q\& TQ^

TY\Q[bQ^Q[Q^(

A1?4E1? E>E>

+( >_c_[_`Y T_[d]U^ 8E<8D TYbY]`Q^ TY

[U\U]RQWQQ^ `UcQ^Y

,( HUcQ^Y [U]YcaQQ^ ]U^WUcQXdY TQ]`Q[

b_bYQ\ TQ^ \Y^W[d^WQ^ `Ua[URd^Q^

]UaU[Q hQ^W ]Uad`Q[Q^ RQWYQ^ TQaY

8E<8D `UadbQXQQ^ Y^cY) ]YcaQ

-( HUcQ^Y Q[cYV ]U\Q[bQ^Q[Q^ ICD)LHD

cUa[QYc QaUQ\ ]UaU[Q(

.( HUcQ^Y RUa[_^bd\cQbY TU^WQ^ `UadbQXQQ^

Y^cY) ]YcaQ TQ\Q] `U^WU\_\QQ^ TQ]`Q[

`Ua[URd^Q^

/( 8^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\

]U]Qbd[Q^ `UacY]RQ^WQ^ bUSQaQ

`QacYbY`QcYV XQ\ RUaY[dc Y^Y4

' IU^SQ^Q `U]Q^VQQcQ^ \QXQ^ TQ^

Q\_[QbY \QXQ^ RQWY `UcQ^Y'`UcQ^Y

[U]YcaQQ^ TQ^ [UbU`Q[QcQ^

]U^WU^QY `U]RURQbQ^ \QXQ^(

A1?4E1? E>E>

+( 8`QRY\Q [URd^ `UcQ^Y bfQTQhQ ]U\Y`dcY

QaUQ hQ^W Sd[d` \dQb TQ^ TU^WQ^

TU]Y[YQ^ ]d^W[Y^ ]U]Y\Y[Y TQ]`Q[

b_bYQ\ TQ^ \Y^W[d^WQ^ hQ^W `U^cY^W&

]Q[Q `Ua\d ]U\Q[d[Q^ Q^Q\YbYb TQ]`Q[

b_bYQ\ TQ^ \Y^W[d^WQ^(

EU^dadc aUWd\QbY CU]U^cUaYQ^

DY^W[d^WQ^ @YTd` cUaTQ`Qc RURUaQ`Q

ZU^Yb Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^

cUaWQ^cd^W cY^W[Qc TQ]`Q[ hQ^W

TYcY]Rd\[Q^ hQYcd `U^hdbd^Q^4

' 8E<8D&

' L`QhQ HU^WU\_\QQ^ DY^W[d^WQ^

@YTd` TQ^ L`QhQ HU]Q^cQdQ^

DY^W[d^WQ^ @YTd` $LCD'LHD%& TQ^

' JdaQc HUa^hQcQQ^ CUbQ^WWd`Q^

HU^WU\_\QQ^ TQ^ HU]Q^cQdQ^

DY^W[d^WQ^ @YTd` $JHHD%(

AB9?C9A -
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9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

' ATU^cYVY[QbY TQ^ `U^WdaQ^WQ^ TQ]`Q[

\Y^W[d^WQ^

' IU^SQ^Q `U]RQ^Wd^Q^ TQ^

`U]U\YXQaQQ^ ZQ\Q^(

' CUcU^cdQ^ XdcQ^W TQ^ `U]RQhQaQ^&

`a_bUTda `U^UcQ`Q^ XQaWQ K9J&

`a_bUTda caQ^b`_acQbY TQ^ WaQTY^W

' FY\QY [_^bUaeQbY cY^WWY $\YXQc CaYcUaYQ

1(-% hQ^W ]d^W[Y^ cUa[U^Q TQ]`Q[

^UWQcYV(

' HU^Y\QYQ^ `_cU^bY TQ]`Q[ `QTQ

U[_bYbcU] Q\Q]Y TU[Qc TQaY \QXQ^ hQ^W

Q[Q^ TYRQ^Wd^ [URd^ [U]YcaQQ^&

]U^SQ[d` Q`Q[QX `U]RQ^Wd^Q^

QcQd `Ua\dQbQ^ Q[Q^ ]U^Y^W[Qc[Q^

cU[Q^Q^ `QTQ U[b_bYbcU] Q\Q]Y

cUaTU[Qc(

' ATU^cYVY[QbY ZQ\da'RQTQ^ QYa TQ^

`U^Y\QYQ^ `_cU^bY TQ]`Q[ `QTQ cQcQ'

QYa $XYTa_\_WY% _\UX `U]RQ^Wd^Q^

[URd^ `UcQ^Y ]YcaQ hQ^W TYdbd\[Q^(

L`QhQ `U^Q^WQ^Q^ XQadb

TYaU^SQ^Q[Q^ TQ^ TYZQ\Q^[Q^ d^cd[

]U]U\YXQaQ [dQ^cYcQb TQ^ [dQ\YcQb

bd]RUa QYa(

' JdaeUY cQ^QX TQ^ Y^V_a]QbY c_`_WaQ`Y&

]U^SQ[d` YTU^cYVY[QbY cQ^QX ]QaZY^Q\

TQ^ aQ`dX& [QfQbQ^ hQ^W aU^cQ^

Ua_bY TQ^ SdaQ] hQ^W cYTQ[ bUbdQY

d^cd[ `U^Q^Q]Q^(

EU^dadc HUaQcdaQ^ EU^cUaY FUWQaQ

DY^W[d^WQ^ @YTd`& F_]_a 4 +- KQXd^

,*+*& `U]aQ[QabQ dbQXQ XQadb

]U\Q[d[Q^ `U^hdbd^Q^ LCD'LHD

QcQd JHHD TQ^ TYQZd[Q^ [U`QTQ4

' [U`Q\Q Y^bcQ^bY \Y^W[d^WQ^ XYTd`

[QRd`QcU^)[_cQ& Q`QRY\Q dbQXQ

TQ^)QcQd [UWYQcQ^ RUa\_[QbY `QTQ

+ $bQcd% fY\QhQX [QRd`QcU^)[_cQ5

' [U`Q\Q Y^bcQ^bY \Y^W[d^WQ^ XYTd`

`a_eY^bY& Q`QRY\Q dbQXQ TQ^ )QcQd

[UWYQcQ^ RUa\_[QbY\URYX TQaY bQcd

fY\QhQX [QRd`QcU^)[_cQ(

CUWYQcQ^ `Ua[URd^Q^ aQ[hQc hQ^W

\dQbQ^ 6 ,/ XQ TYQ^WWQ` TQ]`Q[

`U]RQ^Wd^Q^^hQ cYTQ[ RUbQa TQ^

`U^cY^W ]Q[Q TYQ^Zda[Q^ d^cd[

]U^hdbd^ JHHD(

,( 9Y\Q \dQbQ^ [URd^ `UcQ^Y TY`Ua[YaQ[Q^

cYTQ[ ]U]`d^hQY TQ]`Q[ \Y^W[d^WQ^

TQ^ b_bYQ\ hQ^W `U^cY^W& ]YbQ\^hQ

`U]RQ^Wd^Q^ `Ua[URd^Q^ cYTQ[

RUaY^cUaQ[bY TU^WQ^ @;M QcQd XdcQ^

`aY]Ua QcQd WQ]Rdc TQ\Q]& ]Q[Q `UcQ^Y

Sd[d` ]U\Q[d[Q^ Q^Q\YbYb TQ]`Q[

\Y^W[d^WQ^ TQ^ b_bYQ\ TU^WQ^ ]U^WYbY4

3KHFN 9LUV 6GHQVLILNDUL 4DPSDN

9LQJNWQJDQ "53C# GDQ @RULDO GL

>HTNHEWQDQ 8HODSD UDYLV ?DN[DV

"1SSHQGLZ )& 6QVHTSTHVDUL <DULRQDO

""'
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' 8^Q\YbQ cUaXQTQ` ZU^Yb cQ^QX hQ^W

TYWd^Q[Q^ $XdcQ^& XdcQ^ cUaTUWaQTQbY&

\QXQ^ cUaRd[Q%(

' 8^Q\YbQ QcQb [U`U]Y\Y[Q^ TQ^ XQ[

`U^WWd^QQ^ \QXQ^(

' 8^Q\YbQ `_\Q `U^WWd^QQ^ \QXQ^ bURU\d]

TYZQTY[Q^ [URd^ bQfYc

' HU^Y\QYQ^ `_cU^bY TQ]`Q[ b_bYQ\ cUaXQTQ`

]QbhQaQ[Qc bU[YcQa `Ua[URd^Q^ TQ^

[URd^ `UcQ^Y ]YcaQ cUa[QYc& cUa]Qbd[

Q^Q\YbQ `UaRUTQQ^ TQ]`Q[ cUaXQTQ`

`UaU]`dQ^ TQ^ \Q[Y'\Q[Y& bd[d Uc^Yb&

`U^TQcQ^W $]YWaQ^% TQ^ `U^TdTd[ hQ^W

cU\QX cY^WWQ\ \Q]Q(

A1?4E1? E?DE< A5BEC1811? 9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ ]U\Q[d[Q^ Q^Q\YbYb

TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\ TQaY

`U]RQ^Wd^Q^ [URd^ RQad hQ^W Q[Q^

TY\Q[d[Q^& cUa]Qbd[ `Ua[URd^Q^ `UcQ^Y

]YcaQ(

,( HUadbQXQQ^ Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^

XQbY\ Q^Q\YbYb $8E<8D% TQ^ ICD)LHD

[U`QTQ `UcQ^Y& cUadcQ]Q ]U^WU^QY

TQ]`Q[ `_bYcYV ]Qd`d^ ^UWQcYV TQaY

`Ua[URd^Q^ `\Qb]Q(

>TLQULS ! 8TLVHTLD ?@>= WQVWN >TRGWNUL

;LQ[DN @DYLV 2HTNHODQMWVDQ& BQVWN

>HVDQL 8HODSD @DYLV @YDGD[D&

?HSWEOLN 6QGRQHULD#&

-( HUcQ^Y bfQTQhQ RUa[_^bd\cQbY `QTQ

Y^bcQ^bY cUa[QYc QcQd `UcdWQb `U^hd\dX

\Q`Q^WQ^ TQ\Q] Q^Q\YbYb TQ]`Q[

`U]RQ^Wd^Q^ `Ua[URd^Q^ ]UaU[Q(

.( 9Y\Q XQbY\ Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^

b_bYQ\ ]U^d^Zd[Q^ cUaTQ`Qc TQ]`Q[

^UWQcYV TQaY `U]RQ^Wd^Q^ `Ua[URd^Q^

`UcQ^Y ]Q[Q TYbdbd^ cY^TQ[Q^ hQ^W XQadb

TY\Q[d[Q^ _\UX `UcQ^Y d^cd[

]U]Y^Y]Q\[Q^ TQ]`Q[ cUabURdc(

/( L^cd[ `UcQ^Y hQ^W `QTQ bQQc

]U]RQ^Wd^ `Ua[URd^Q^ ]UaU[Q cYTQ[

]U\Q[d[Q^ Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^

TQ^ b_bYQ\ ]QbYX TY]d^W[Y^[Q^ d^cd[

RUaWQRd^W TU^WQ^ [U\_]`_[ bUacYVY[QbY

bU`Q^ZQ^W [U\U]RQWQQ^ `UcQ^Y

]U\Q[d[Q^ Y^b`U[bY Y^cUa^Q\ d^cd[

]U]Rd[cY[Q^ cYTQ[ QTQ `U\Q^WWQaQ^

cUaXQTQ` CaYcUaYQ 1(+(

""(



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

7HTIHX ',$ ALXRLI[UHU RLSHWH YH]PZ WHKH SHOHU NHTI[Z

ALXRLI[UHU RLSHWH YH]PZ KP SHOHU NHTI[Z ZPKHR KPHUQ[XRHU RHXLUH TLTLXS[RHU ZLRUVSVNP WLUNLSVSHHU ^HUN SLIPO

Y[SPZ YLY[HP KLUNHU ALXTLUZHU# ?V$ '*%A= ''&%(%(&&/# T[KHO ZLXIHRHX# KHU TLUNLTPYP NHY X[THO RHJH$ !DPKHR

YLY[HP KLUNHU <XPZLXPH ($'# +$,# KHU -$("

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y RU[UaZQ bQ]Q

TU^WQ^ `UadbQXQQ^ Y^cY)]YcaQ TQ\Q]

]U\Q[d[Q^ Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^

TQ^ b_bYQ\ TQaY `U]RQ^Wd^Q^ [URd^ RQad

,( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q TU^WQ^

`UadbQXQQ^ Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^

XQbY\ Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^

b_bYQ\ $8E<8D TQ^ ICD)LHD% TQaY

`U]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y ]YcaQ(

3DVDVDQ0 >DGD WPWPQ[D NHOHPEDJDDQ

SHVDQL VHTEHQVWN UHVHODK SHTNHEWQDQ

GLEDQJWQ$ PDND SHTDQDQ NHOHPEDJDDQ

SHVDQL GLODNUDQDNDQ ROHK SHTWUDKDDQ

LQVL'PLVTD&

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^

RUa[U\_]`_[ ]Q[Q4

+( CU\_]`_[ ]U]UaY[bQ `Ua[URd^Q^ SQ\_^

Q^WW_cQ hQ^W TYRQ^Wd^ bUbdTQX

F_eU]RUa ,**/ ]U]U^dXY HaY^bY` 1(

$`UaXQcY[Q^ [aYcUaYQ TQ^ `Q^TdQ^ d]d]%(

,( CU\_]`_[ ]U]RQ^cd TQ^ ]U]QbcY[Q^

`UcQ^Y Q^WW_cQ [U\_`_[ bUacYVY[QbY

]U]`dhQY JHHD TQ^ T_[d]U^ `U^WYbYQ^

;XUS[ DYbc ATU^cYVY[QbY <Q]`Q[

DY^W[d^WQ^ $@;M% TQ^ J_bYQ\ TY

HUa[URd^Q^ CU\Q`Q bQfYc IQ[hQc(

-( CU\_]`_[ ]U]QbcY[Q^ RQXfQ `UcQ^Y

Q^WW_cQ ]U\Q[bQ^Q[Q^ bU]dQ cY^TQ[Q^

hQ^W TYQ^Zda[Q^ d^cd[ ]U]Y^Y]Q\[Q^

TQ]`Q[ ^UWQcYV TQaY `U]RQ^Wd^Q^

`Ua[URd^Q^ ]UaU[Q(

"")



EU^WWd^Q[Q^ bdaeQY cQ^QX TQ^ Y^V_a]QbY c_`_WaQVY d^cd[ ]UaU^SQ^Q[Q^ \_[QbY `U^WU]RQ^WQ^

`Ua[URd^Q^ RQad TQ^ XQbY\^hQ TYWQRd^W[Q^ [UTQ\Q] `UaU^SQ^QQ^ TQ^ _`UaQbY

<XPZLXPH -$(

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& AHTUHGLD KDULO UWTXH[ VRSRJTDIL GDQ

NHUHUWDLDQ ODKDQ [DQJ GLODNWNDQ ROHK

SHTWUDKDDQ PLVTD

*& >HPEDQJWQDQ SHTNHEWQDQ GL ODKDQ

JDPEWV UHUWDL GHQJDQ SHTDVWTDQ

SHPHTLQVDK [DQJ EHTODNW

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( @QbY\ bdaeUh c_`_WaQVY TQ^ [UbUbdQYQ^
\QXQ^ TY QaUQ\ TY]Q^Q `Ua[URd^Q^ Q[Q^
TYRQ^Wd^& cUa]Qbd[ QaUQ\ d^cd[
`U]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y
cUabUTYQ( @QbY\ bdaeUh TYWd^Q[Q^ d^cd[
]U^hdbd^ aU^SQ^Q `U]RQ^Wd^Q^
`Ua[URd^Q^( 8aUQ\'QaUQ\ hQ^W cYTQ[ bUbdQY
d^cd[ `Ua[URd^Q^ [U\Q`Q bQfYc cYTQ[
TYRd[Q d^cd[ `Ua[URd^Q^(

,( 9Y\Q cUaTQ`Qc \QXQ^ WQ]Rdc ]Q[Q
`U]Rd[QQ^ `Ua[URd^Q^ TY \QXQ^ WQ]Rdc
XQadb ]U]U^dXY `UaQcdaQ^ `U]UaY^cQX(
HUaQcdaQ^ cUaRQad ]U^WU^QY `U]Q^VQQcQ^

\QXQ^ WQ]Rdc d^cd[ `Ua[URd^Q^ [U\Q`Q
bQfYc cUacdQ^W TQ\Q]4

9?49<1D@B >1G@B

)& 2WNVL VHTGDSDV THNRPHQGDUL

SHPEDQJWQDQ SHTNHEWQDQ GL ODKDQ

SHVDQL GDTL LQUVDQUL EHTYHQDQJ$ GHQJDQ

PHPSHTVLPEDQJNDQ NHUHUWDLDQ ODKDQ&

9?49<1D@B >9?@B

+( HUcQ^Y TQ`Qc ]U^UaQ^W[Q^ aU^SQ^Q [UaZQ
`U]RQ^Wd^Q^ `Ua[URd^Q^ hQ^W cU\QX
]U^TQ`Qc aU[_]U^TQbY cUabURdc

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y ]U]`d^hQY aU[_]U^TQbY
`UabUcdZdQ^ `U]RQ^Wd^Q^ `Ua[URdQ^
]UaU[Q TQaY Y^bcQ^bY RUafU^Q^W $]YbQ\^hQ
<Y^Qb HUa[URd^Q^ QcQd `dbQc `U^U\YcYQ^%
RUaTQbQa[Q^ [UbUbdQYQ^ \QXQ^ d^cd[
[U\Q`Q bQfYc(

9UKPRHZVX TPUVX0

+( HUcQ^Y ]Q]`d ]U^UaQ^W[Q^ aU^SQ^Q
`U]RQ^Wd^Q^ `Ua[URd^Q^ hQ^W TYRdQc
RUabQ]Q TU^WQ^ cU^QWQ TQaY Y^bcQ^bY
RUafU^Q^W(

AB9?C9A -

ALUNLTIHUNHU ALXRLI[UHU 2HX[ CLJHXH 2LXZHUNN[UN ;H]HI ""*



HUaQcdaQ^ EU^cUaY HUacQ^YQ^&
F_(+.)HUa]U^cQ^)HD(++*),),**3

A1?4E1? E>E>

+( HU]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y ]YcaQ
]Uad`Q[Q^ RQWYQ^ TQaY `U]RQ^Wd^Q^
`Ua[URd^Q^ Y^cY)]YcaQ hQ^W XQadb
]U]U^dXY HaY^bY` 1(

,( HU]Rd[QQ^ `Ua[URd^Q^ [U\Q`Q bQfYc TY
\QXQ^ WQ]Rdc XQadb ]U^WY[dcY `UaQcdaQ^
`U]UaY^cQX( HUaQcdaQ^ `U]UaY^cQX cUaRQad
QTQ\QX4

>HTDVWTDQ ;HQVHTL >HTVDQLDQ$

<R&),'>HTPHQVDQ'>9&))('*'*((/

A1?4E1? E?DE< A5BEC1811? 9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ ]U\Q[d[Q^ bdaeQY
c_`_WaQVY TQ^ [UbUbdQYQ^ \QXQ^ d^cd[
`Ua[URd^Q^ [U\Q`Q bQfYc& cUa]Qbd[ \QXQ^
`UcQ^Y ]YcaQ(

,( HUadbQXQQ^ Y^cY)]YcaQ ]U^hdbd^ aU^SQ^Q
`U]RQ^Wd^Q^ `Ua[URd^Q^ Y^cY)]YcaQ TQ^
`UcQ^Y ]YcaQ RUaTQbQa[Q^ XQbY\ bdaeUY
c_`_WaQVY TQ^ [UbUbdQYQ^ \QXQ^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q
`UadbQXQQ^ Y^cY)]YcaQ ]U\Q[d[Q^ bdaeUh
c_`_WaQVY TQ^ [UbUbdQYQ^ \QXQ^ d^cd[
`Ua[URd^Q^ [U\Q`Q bQfYc& cUadcQ]Q `QTQ
QaUQ\ aU^SQ^Q `Ua[URd^Q^ `UcQ^Y ]YcaQ
Q[Q^ TYRQ^Wd^(

,( CU\U]RQWQQ^ `UcQ^Y ]U^b_bYQ\YbQbY[Q^
aU^SQ^Q `U]RQ^Wd^Q^ `Ua[URd^Q^
`UcQ^Y Q^WW_cQ [U`QTQ Q^WW_cQ& TQ^
]U^UaQ^W[Q^ RQXfQ `U]RQ^Wd^Q^
cUabURdc Q[Q^ ]U^WQSd HaY^bY` 1(

A1?4E1? E>E>

+( L^cd[ `UcQ^Y bfQTQhQ Y^V_a]QbY
]U^WU^QY c_`_WaQVY& ZU^Yb cQ^QX TQ^
[UbUbdQYQ^^hQ d^cd[ [U\Q`Q bQfYc TQaY
\QXQ^ hQ^W Q[Q^ TYWd^Q[Q^ d^cd[
`Ua[URd^Q^ TY`Ua_\UX TQaY Y^bcQ^bY
RUafU^Q^W hQ^W ]U]RYTQ^WY
`Ua[URd^Q^ $<Y^Qb HUa[URd^Q^% QcQd
`UcdWQb `U^hd\dX \Q`Q^WQ^(

,( IU^SQ^Q `U]RQ^Wd^Q^ `Ua[URd^Q^
TYRdQc RUabQ]Q TU^WQ^ cU^QWQ `U^hd\dX
\Q`Q^WQ^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^
RUa[U\_]`_[ ]Q[Q4
+( CU\_]`_[ ]U]QbcY[Q^ RQXfQ `UcQ^Y

Q^WW_cQ ]U]RQ^Wd^ `Ua[URd^Q^
]UaU[Q ]U]U^dXY CaYcUaYQ 1(,(

,( CU\_]`_[ ]U]VQbY\YcQbY `UcQ^Y Q^WW_cQ
d^cd[ ]U^TQ`Qc[Q^ aU[_]U^TQbY TQaY
Y^bcQ^bY RUafU^Q^W d^cd[ `U]RQ^Wd^Q^
`Ua[URd^Q^ ]UaU[Q RUaTQbQa[Q^
[UbUbdQYQ^ \QXQ^(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"#!



HU^Q^Q]Q^ RQad bUZQ[ F_eU]RUa ,**/ cYTQ[ TY\Q[d[Q^ TY XdcQ^ `aY]Ua QcQd bUcYQ` QaUQ\ hQ^W

TY`UabhQaQc[Q^ d^cd[ ]U]U\YXQaQ QcQd ]U^Y^W[Qc[Q^ bQcd QcQd \URYX FY\QY C_^bUaeQbY KY^WWY $@YWX

;_^bUaeQcY_^ MQ\dU%

<XPZLXPH -$)

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& >HVDQL GDSDV PHPEWNVLNDQ EDKYD ODKDQ

SHTNHEWQDQ PHTHND EWNDQ EHTDUDO GDTL

NRQXHTUL KWVDQ STLPHT DVDW DTHDO EHTQLODL

NRQUHTXDUL VLQJJL "5LJK 3RQUHTXDVLRQ

CDOWH$ 53C#

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y TQ`Qc ]U^UaQ^W[Q^ RQXfQ \QXQ^

`Ua[URd^Q^ ]UaU[Q Rd[Q^ RUaQbQ\ TQaY

[_^eUabY XdcQ^ `aY]Ua QcQd QaUQ\

`U^Td[d^W ^Y\QY @;M(

HUadbQXQQ^ Y^cY)]YcaQ ]U^UaQ^W[Q^

[U`QTQ `UcQ^Y RQXfQ `Ua[URd^Q^ Y^cY

TQ^ `Ua[URd^Q^ `UcQ^Y ]YcaQ TYRQ^Wd^

bUcU\QX YTU^cYVY[QbY @;M TQ^ XdcQ^ `aY]Ua

TY\Q[d[Q^( 8aUQ\'QaUQ\ hQ^W cUaYTU^cYVY[QbY

]Uad`Q[Q^ XdcQ^ `aY]Ua QcQd `U^Td[d^W

^Y\QY @;M cYTQ[ TY[_^eUabY(

A1?4E1? E>E>

+( HU]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y

[U]YcaQQ^ TYbUbdQY[Q^ TU^WQ^ `a_WaQ]

hQ^W cUacdQ^W TQ\Q] `UaZQ^ZYQ^ [U]YcaQQ^

Y^cY TQ^ `\Qb]Q(

9?49<1D@B >1G@B

)& >HVDQL'NHOHPEDJDDQ SHVDQL GDSDV

PHPEWNVLNDQ EDKYD ODKDQ SHTNHEWQDQ

PHTHND EWNDQ EHTDUDO GDTL NRQXHTUL KWVDQ

STLPHT DVDW DTHDO EHTQLODL NRQUHTXDUL VLQJJL

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y bfQTQhQ TQ`Qc ]U]Rd[cY[Q^

RQXfQ \QXQ^ `Ua[URd^Q^ ]UaU[Q cYTQ[

RUaQbQ\ TQaY [_^eUabY \QXQ^ `U^Td[d^W

^Y\QY @;M(

CUcUaQ^WQ^ TQ`Qc TY`Ua_\UX TQaY Y^bcQ^bY

RUafU^Q^W $]YbQ\^hQ 9CJ<8% QcQd XQbY\

TQaY `U^WYbYQ^ ;XUS[ DYbc ATU^cYVY[QbY

<Q]`Q[ DY^W[d^WQ^ $@;M% TQ^ J_bYQ\

TY HUa[URd^Q^ CU\Q`Q bQfYc IQ[hQc(

A1?4E1? E>E>

+( HUcQ^Y bfQTQhQ ) [U\U]RQWQQ^ `UcQ^Y

RUa[_^bd\cQbY TU^WQ^ Y^bcQ^bY RUafU^Q^W

d^cd[ ]U^TQ`Qc[Q^ Y^V_a]QbY ]U^WU^QY

QaUQ\ hQ^W ]U^Td[d^W ^Y\QY @;M $FY\QY

C_^bUaeQbY KY^WWY% TY bU[YcQa \QXQ^

]UaU[Q(

AB9?C9A -

ALUNLTIHUNHU ALXRLI[UHU 2HX[ CLJHXH 2LXZHUNN[UN ;H]HI "#"



A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY) ]YcaQ ]U\Q[d[Q^

YTU^cYVY[QbY @;M TQ^ XdcQ^ `aY]Ua TY \QXQ^

RQ[Q\ `Ua[URd^Q^ bURU\d]

`U]RQ^Wd^Q^ TY\Q[d[Q^& cUa]Qbd[ `QTQ

\QXQ^ RQ[Q\ `Ua[URd^Q^ `UcQ^Y ]YcaQ(

,( HUadbQXQQ^ Y^cY)]YcaQ ]U^hdbd^ aU^SQ^Q

`U]RQ^Wd^Q^ `Ua[URd^Q^& cUa]Qbd[

`Ua[URd^Q^ `UcQ^Y ]YcaQ TU^WQ^

]U^WU\dQa[Q^ QaUQ\ `U^Td[d^W ^Y\QY @;M

TQ^ XdcQ^ `aY]Ua TQaY aU^SQ^Q

`U]RQ^Wd^Q^ `Ua[URd^Q^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q TU^WQ^

`UadbQXQQ^ Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^

[_^bU` @;M [U`QTQ `UcQ^Y Q^WW_cQ(

,( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q TU^WQ^

`UadbQXQQ^ Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^

bU]dQ @;M hQ^W cUa[U^Q TQ]`Q[

`U]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y

Q^WW_cQ& TQ^ ]U^UaQ^W[Q^ SQaQ

]U]Y^Y]Q\[Q^ TQ]`Q[ cUabURdc(

,( CUcU^cdQ^ Y^Y ]d\QY RUa\Q[d bU]U^ZQ[

AF8'FA d^cd[ `UcQ^Y bfQTQhQ Y^Y TYbQX[Q^(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^
RUa[U\_]`_[ ]Q[Q4

+( CU\_]`_[ ]U^b_bYQ\YbQbY[Q^ [_^bU`

@;M [U`QTQ `UcQ^Y Q^WW_cQ(

,( CU\_]`_[ ]U^b_bYQ\YbQbY[Q^ bU]dQ

@;M hQ^W cUa[U^Q TQ]`Q[

`U]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y

Q^WW_cQ& TQ^ ]U^UaQ^W[Q^ SQaQ

]U]Y^Y]Q\[Q^ TQ]`Q[ cUabURdc(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"##



<YXY^TQaY ]U]`Ua\dQb `Ua[URd^Q^ TY QcQb \QXQ^ hQ^W SdaQ]& TQ^ QcQd TY cQ^QX ]QaZY^Q\ bUacQ

aQ`dX(

<XPZLXPH -$*

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >9?@B

)& 7LND SHQDQDPDQ VHTEDVDU SDGD ODKDQ

FWTDP GDQ'DVDW PDTJLQDO VLGDN GDSDV

GLKLQGDTNDQ$ SHTWUDKDDQ PLVTD

PHPEHTLNDQ ELPELQJDQ VHNQLU

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

+( HU^Q^Q]Q^ TY \QXQ^ SdaQ] TQ^)QcQd

]QaWY^Q\ TYXY^TQaY(

,( 9Y\Q `U^Q^Q]Q^ TY \QXQ^ SdaQ] TQ^)QcQd

]QaWY^Q\ cYTQ[ TQ`Qc TYXY^TQa[Q^ ]Q[Q

`U^Q^Q]Q^ XQadb ]U^WWd^Q[Q^

cU[^_\_WY hQ^W bUbdQY TQ^ ]U]QcdXY

`UaQcdaQ^ hQ^W RUa\Q[d(

A1?4E1? E>E>

+( CU\U]RQWQQ^ `UcQ^Y)`UcQ^Y ]YcaQ

RUabQ]Q TU^WQ^ `UadbQXQQ^ Y^cY) ]YcaQ

]U^hdbd^ `a_WaQ] `U^Q^Q]Q^ RQad

,( HU^Q^Q]Q^ `QTQ \QXQ^ hQ^W SdaQ]

TQ^)QcQd cQ^QX ]QaZY^Q\ hQ^W aQ`dX hQ^W

TY`Uad^cd[[Q^ d^cd[ `UcQ^Y& bURQY[^hQ

TYXY^TQaY(

-( HU^Q^Q]Q^ `QTQ \QXQ^ hQ^W SdaQ]

TQ^)QcQd cQ^QX ]QaZY^Q\ hQ^W aQ`dX

cUa]Qbd[ WQ]Rdc bU`UacY TY]Q[bdT TY

QcQb& bUbdQY TU^WQ^ `UaQcdaQ^ hQ^W

RUa\Q[d(

9?49<1D@B >9?@B

)& 2WNVL VLGDN DGDQ[D SHQDQDPDQ EHTOHELKDQ

SDGD ODKDQ [DQJ FWTDP GDQ'DVDW VDQDK

PDTMLQDO [DQJ TDSWK UHUWDL GHQJDQ

SHTDVWTDQ [DQJ EHTODNW&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TPUVX0

+( HUcQ^Y ]U^WXY^TQaY `U^Q^Q]Q^ TY \QXQ^

SdaQ] TQ^)QcQd ]QaWY^Q\(

,( CQ\Qd `U^Q^Q]Q^ TY \QXQ^ SdaQ]

TQ^)QcQd ]QaWY^Q\ cYTQ[ TQ`Qc TYXY^TQaY&

]Q[Q `U^Q^Q]Q^ XQadb bUbdQY cU[^_\_WY

TQ^ ]U]QcdXY `UaQcdaQ^ hQ^W RUa\Q[d

-( DQXQ^ ]QaWY^Q\ cUa]Qbd[ \QXQ^ hQ^W

[U]YaY^WQ^ cQZQ] TQ^)QcQd WQ]Rdc

A1?4E1? E>E>

+( CQ\Qd `U^Q^Q]Q^ TY \QXQ^ SdaQ]

TQ^)QcQd ]QaWY^Q\ cYTQ[ TQ`Qc TYXY^TQaY

`UcQ^Y TQ`Qc ]U^WUcQXdY cU[^_\_WY TQ^

`UaQcdaQ^ hQ^W bUbdQY d^cd[ `U^Q^Q]Q^

TY QcQb \QXQ^ SdaQ] TQ^)QcQd ]QaWY^Q\

TQaY Y^bcQ^bY RUafU^Q^W $<Y^Qb

HUa[URd^Q^ QcQd `dbQc `U^U\YcYQ^%(

,( IU^SQ^Q `U]RQ^Wd^Q^ TYbdbd^

RUabQ]Q TU^WQ^ Y^bcQ^bY RUafU^Q^W

QcQd `UcdWQb `U^hd\dX \Q`Q^WQ^(

AB9?C9A -
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9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ RUabQ]Q TU^WQ^

[U\U]RQWQQ^ `UcQ^Y)`UcQ^Y ]YcaQ

]UaU^SQ^Q[Q^ `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y ]YcaQ TU^WQ^

]U^WXY^TQaY `U]RQ^Wd^Q^ TY QcQb \QXQ^

hQ^W SdaQ]& TQ^ QcQd TY cQ^QX ]QaZY^Q\

bUacQ aQ`dX(

9Y\Q `U^Q^Q]Q^ `QTQ \QXQ^ hQ^W SdaQ]

TQ^)QcQd cQ^QX ]QaZY^Q\ hQ^W aQ`dX

bU`UacY TY]Q[bdT TY QcQb cYTQ[ TQ`Qc

TYXY^TQaY ]Q[Q [URd^ TYRQ^Wd^ TU^WQ^

cU[^_\_WY hQ^W cU`Qc TQ^ bUbdQY TU^WQ^

`UaQcdaQ^ hQ^W RUa\Q[d(

,( HUadbQXQQ^ Y^cY)]YcaQ ]U^WXY^TQaY

`U^WQ\_[QbYQ^ `Ua[URd^Q^ TY QcQb \QXQ^

hQ^W SdaQ]& TQ^ QcQd TY cQ^QX ]QaZY^Q\

bUacQ aQ`dX d^cd[ `UcQ^Y ]YcaQ(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y)`UcQ^Y RUabQ]Q

TU^WQ^ `UadbQXQQ^ Y^cY)]YcaQ ]U]RdQc

aU^SQ^Q `U]RQ^Wd^Q^ `Ua[URd^Q^

`UcQ^Y ]YcaQTU^WQ^ ]U^WQSd [U_QTQ

XQbY\ bdaeQY cQ^QX TQ^ Y^V_a]QbY c_`_WaQVY

,( CU\U]RQWQQ^ `UcQ^Y ]U^UaQ^W[Q^

[U`QTQ `UcQ^Y Q^WW_cQ ]U^WU^QY

cU[^_\_WY `U^Q^Q]Q^ TQ^

`U^WU\_\QQ^^hQ bUbdQY Q^ZdaQ^

`UadbQXQQ^ Y^cY)]YcaQ(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^
RUa[U\_]`_[ ]Q[Q4

+( CU\_]`_[ `UcQ^Y ]U]RQ^cd `UcQ^Y

Q^WW_cQ ]U^TQ`Qc[Q^ Y^V_a]QbY

]U^WU^QY `UaQcdaQ^ TQ^ cU[^_\_WY hQ^W

bUbdQY d^cd[ `U^Q^Q]Q^ \QXQ^ SdaQ]

TQ^)QcQd ]QaWY^Q\ TQaY Y^bcQ^bY

RUafU^Q^W(

,( CU\_]`_[ `UcQ^Y ]U]RQ^cd `UcQ^Y

]U]RdQc aU^SQ^Q `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y Q^WW_cQ

"#%



KYTQ[ QTQ `U^Q^Q]Q^ RQad TY\Q[d[Q^ TY cQ^QX ]QbhQaQ[Qc \_[Q\ cQ^`Q `UabUcdZdQ^ cUa\URYX TQXd\d

TQaY ]UaU[Q& hQ^W TY\Q[d[Q^ ]U\Q\dY bdQcd bYbcU] hQ^W cUaT_[d]U^cQbY bUXY^WWQ ]U]d^W[Y^[Q^

]QbhQaQ[Qc QTQc TQ^ ]QbhQaQ[Qc \_[Q\ bUacQ `QaQ `YXQ[ \QY^^hQ RYbQ ]U^WU\dQa[Q^ `Q^TQ^WQ^

]UaU[Q ]U\Q\dY Y^bcYcdbY `UafQ[Y\Q^ ]UaU[Q bU^TYaY

<XPZLXPH -$+

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2WNVL VLGDN VHTGDSDV SHQRODNDQ GDTL

PDU[DTDNDV DGDV GDQ ORNDO VHTKDGDS

SHPEDQJWQDQ SHTNHEWQDQ "2WNVL GDSDV

EHTWSD UWTDV SHTUHVWMWDQ GDTL PDU[DTDNDV

DGDV DVDW PDU[DTDNDV ORNDO [DQJ GLNHVDKWL

DVDW GLUHVWMWL ROHK 8HVWD 1GDV'8HSDOD

4HUD DVDW UHUWDL GHQJDQ NHVHQVWDQ GL

GDHTDK UHVHPSDV#

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HU]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y TY QcQb

cQ^QX ]QbhQaQ[Qc QTQc TQ^ \_[Q\

TY\Q[d[Q^ bUcU\QX ]U^TQ`Qc `UabUcdZdQ^

TQaY ]QbhQaQ[Qc(

,( HUcQ^Y TQ`Qc ]U^d^Zd[Q^ T_[d]U^ hQ^W

]U^hQcQ[Q^ cYTQ[ [URUaQcQ^ ]QbhQaQ[Qc

QTQc TQ^ \_[Q\ QcQb `U]RQ^Wd^Q^

`Ua[URd^Q^ ]UaU[Q TY QcQb cQ^QX

]QbhQaQ[Qc(

-( CQ\Qd cUaZQTY `U]Y^TQXQ^ XQ[

[U`U]Y\Y[Q^ cQ^QX ]Q[Q `UcQ^Y TQ`Qc

]U]`Ua\YXQc[Q^ T_[d]U^ hQ^W

]U^Td[d^W `U]Y^TQXQ^ XQ[ cUabURdc(

9?49<1D@B >1G@B

)& >HVDQL GDSDV PHPEWNVLNDQ EDKYD VLGDN

VHTGDSDV SHQRODNDQ GDTL PDU[DTDNDV DGDV

GDQ ORNDO VHTKDGDS SHPEDQJWQDQ

SHTNHEWQDQ VHTUHEWV "2WNVL GDSDV EHTWSD

UWTDV SHTUHVWMWDQ GDTL PDU[DTDNDV DGDV

DVDW PDU[DTDNDV ORNDO [DQJ GLNHVDKWL DVDW

GLUHVWMWL ROHK 8HVWD 1GDV'8HSDOD 4HUD

DVDW UHUWDL GHQJDQ NHVHQVWDQ GL GDHTDK

UHVHPSDV#

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y ]U\Q[d[Q^ `U^TU[QcQ^ ]U\Q\dY

]dbhQfQaQX [U`QTQ ]QbhQaQ[Qc QTQc

QcQd \_[Q\ d^cd[ ]U^TQ`Qc `UabUcdZdQ^

`U]RQ^Wd^Q^ `Ua[URd^Q^ [U\Q`Q bQfYc(

HUcQ^Y ]U]`Ua_\UX `UabUcdZdQ^ TQaY

]QbhQaQ[Qc QTQc QcQd \_SQ\ bURU\d]

`U\Q[bQ^QQ^ `U]RQ^Wd^Q^ `Ua[URd^Q^

TY\Q[d[Q^(

,( HUcQ^Y TQ`Qc ]U^d^Zd[Q^ T_[d]U^ hQ^W

]U^hQcQ[Q^ cYTQ[ [URUaQcQ^ ]QbhQaQ[Qc

QTQc TQ^ \_[Q\ QcQb `U]RQ^Wd^Q^

`Ua[URd^Q^ ]UaU[Q TY QcQb cQ^QX

]QbhQaQ[Qc(

AB9?C9A -
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A1?4E1? E>E>

+( CU\U]RQWQQ^ `UcQ^Y bURQY[^hQ

]U^WYTU^cYVY[QbY SQ[d`Q^ \QXQ^ XQ[

d\QhQc)QTQc hQ^W TYQ[dY TQ^

]U]UcQ[Q^^hQ(

,( CU\U]RQWQQ^ `UcQ^Y ]U\Q[d[Q^

`U^TU[QcQ^ TU^WQ^ ]QbhQaQ[Qc QTQc

TQ^ \_[Q\ TQ\Q] XQ\ `U]RQ^Wd^Q^

`Ua[URd^Q^ [U\Q`Q bQfYc `UcQ^Y Q^WW_cQ&

TQ^ RY\Q \QXQ^ cUabURdc ]Y\Y[ TQaY

]QbhQaQ[Qc QTQc QcQd \_[Q\ XQadb

TY^UW_bYQbY[Q^ d^cd[ ]U^TQ`Qc[Q^

[UbU`Q[QcQ^ hQ^W TYbUcdZdY _\UX [UTdQ

RU\QX `YXQ[( JU]dQ [UbU`Q[QcQ^

TY`Ua_\UX bURU\d] `U]RQ^Wd^Q^

`Ua[URd^Q^ TY\Q[bQ^Q[Q^ TQ^ TY\Q[d[Q^

]U\Q\dY `a_bUb >aUU& HaY_a& A^V_a]&

;_^bU^c $>HA;% $\YXQc HQ^TdQ^ HU^UaQ`Q^

CaYcUaYQ 0(.%(

-( JU]dQ [UbU`Q[QcQ^ TYcdQ^W[Q^ TQ\Q]

T_[d]U^ bURQWQY Rd[cY TY[U]dTYQ^ XQaY(

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ RUabQ]Q TU^WQ^

[U\U]RQWQQ^ `UcQ^Y)`UcQ^Y

]U^WYTU^cYVY[QbY SQ[d`Q^ \QXQ^ XQ[

d\QhQc)QTQc hQ^W TYQ[dY TQ^ hQ^W Q[Q^

TYWd^Q[Q^ d^cd[ `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y ]YcaQ TQ^

]U]UcQ[Q^^hQ(

,( HUadbQXQQ^ Y^cY)]YcaQ ]U]QbcY[Q^ RQXfQ

`UabUcdZdQ^ TQaY ]QbhQaQ[Qc QTQc TQ^

\_[Q\ TY`Ua_\UX bURU\d] `U]RQ^Wd^Q^

`Ua[URd ^Q^ TY]d\QY TQ^ ]U\Q\dY `a_bUb

>HA;(

A1?4E1? E>E>

+( HUcQ^Y ]U\Q[d[Q^ `U^TU[QcQ^ TU^WQ^

]QbhQaQ[Qc QTQc TQ^ \_[Q\ TQ\Q] XQ\

`U]RQ^Wd^Q^ `Ua[URd^Q^ [U\Q`Q bQfYc&

TQ^ RY\Q \QXQ^ cUabURdc ]Y\Y[ TQaY

]QbhQaQ[Qc QTQc QcQd \_[Q\ XQadb

TY]dbhQfQaQX[Q^[Q^ d^cd[

]U^TQ`Qc[Q^ [UbU`Q[QcQ^ hQ^W TYbUcdZdY

_\UX [UTdQ RU\QX `YXQ[ bURU\d]

`U]RQ^Wd^Q^ TY]d\QY(

,( JU]dQ [UbU`Q[QcQ^ TY`Ua_\UX ]U\Q\dY

`a_bUb >aUU HaY_a A^V_a] ;_^bU^c $>HA;%

$\YXQc HQ^TdQ^ HU^UaQ`Q^ CaYcUaYQ 0(.%

bURU\d] `U]RQ^Wd^Q^ `Ua[URd^Q^

cUabURdc TY\Q[bQ^Q[Q^(

-( JU]dQ [UbU`Q[QcQ^ TYcdQ^W[Q^ TQ\Q]

T_[d]U^ bURQWQY Rd[cY TY[U]dTYQ^ XQaY(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"#'



AB9?C9A -
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A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y)`UcQ^Y RUabQ]Q

TU^WQ^ `UadbQXQQ^ Y^cY)]YcaQ ]U\Q[d[Q^

`U]UcQQ^ \QXQ^ ]QbhQaQ[Qc QTQc TQ^

\_[Q\ hQ^W Q[Q^ TYWd^Q[Q^ d^cd[

`U]RQ^Wd^Q^ `Ua[URd^Q^ `UcQ^Y

Q^WW_cQ(

,( CU\U]RQWQQ^ `UcQ^Y ]U]VQbY\YcQbY `a_bUb

>HA; [Q\Qd cUaZQTY `U]Y^TQXQ^ XQ[

[U`U]Y\Y[Q^ \QXQ^ TQ\Q] `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y Q^WW_cQ(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^
RUa[U\_]`_[ ]Q[Q4

+( CU\_]`_[ ]U\Q[d[Q^ `U]UcQQ^ \QXQ^

]QbhQaQ[Qc QTQc TQ^ \_[Q\ hQ^W Q[Q^

TYWd^Q[Q^ d^cd[ `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y Q^WW_cQ(

,( CU\_]`_[ `UcQ^Y ]U]VQbY\YcQbY `a_bUb

>HA; [Q\Qd cUaZQTY `U]Y^TQXQ^ XQ[

[U`U]Y\Y[Q^ \QXQ^ TQ\Q] `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y Q^WW_cQ(

7HTIHX '-$ DLT[ THY^HXHRHZ [UZ[R YVYPHSPYHYP WLTIHUN[UHU WLXRLI[UHU KHSHT XHUNRH WLUNHSPOHU OHR ZXHKPYPVUHS

CVYPHSPYHYP WLTIHUN[UHU WLXRLI[UHU RLWHKH THY^HXHRHZ KPOHX[YRHU YLILS[T WLUH]HXHU [UZ[R WLTPUKHOHU

OHR KPHQ[RHU$ ALXYLZ[Q[HU WLTPUKHOHU OHR OHX[Y KPWLXVSLO KHXP WLTPSPR OHR ZHUWH WHRYHHU YLILS[T WLTIHUN[UHU

WLXRLI[UHU KPT[SHP$ AXVYLY PUP KPRLUHS YLIHNHP 6XLL# AXPVX# 9UMVXT# 3VUYLUZ !6A93" !CLY[HP KLUNHU <XPZLXPH ,$*

KHU -$+"

"#(



EQbhQaQ[Qc bUcU]`Qc TYRUaY[Q^ [_]`U^bQbY QcQb bUcYQ` `U^WQ]RY\Q\YXQ^ \QXQ^ TQ^ `U\U`QbQ^

XQ[ hQ^W TYbU`Q[QcY TU^WQ^ `UabUcdZdQ^ bd[QaU\Q hQ^W TYRUaYcQXd[Q^ bURU\d]^hQ TQ^ [UbU`Q[QcQ^

hQ^W cU\QX TYad^TY^W[Q^

<XPZLXPH -$,

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& 2WNVL NHUHSDNDVDQ [DQJ VHODK GLDPELO

UHEHOWP SHPEDQJWQDQ SHTNHEWQDQ

GLODNUDQDNDQ "UWTDV GRNWPHQVDUL

PHQJHQDL NHUHSDNDVDQ#

*& 2WNVL SHODNUDQDDQ NHUHSDNDVDQ UHUWDL

SHTMDQMLDQ SDGD SRLQV )&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y TQ`Qc ]U^d^Zd[[Q^ RQXfQ

bU]dQ [UbU`Q[QcQ^ TU^WQ^ ]QbhQaQ[Qc

QTQc QcQd \_[Q\ cU\QX TY\Q[bQ^Q[Q^

bURU\d] `U]RQ^Wd^Q^ `Ua[URd^Q^

TY\Q[bQ^Q[Q^( @dRd^W[Q^ TU^WQ^

[UbU`Q[QcQ^ hQ^W TYRdQc bUbdQY CaYcUaYQ

1(/(

,( KUabUTYQ Rd[cY RQXfQ [UbU`Q[QcQ^ `QTQ

`_Y^c + cU\QX TY\Q[bQ^Q[Q^( 9d[cY RUad`Q

T_[d]U^ aUb]Y bU`UacY [fYcQ^bY

`U]RQhQaQ^(

9?49<1D@B >1G@B

)& 2WNVL NHUHSDNDVDQ [DQJ VHODK GLDPELO

UHEHOWP SHPEDQJWQDQ SHTNHEWQDQ

GLODNUDQDNDQ "UWTDV GRNWPHQVDUL

PHQJHQDL NHUHSDNDVDQ#

*& 2WNVL SHODNUDQDDQ NHUHSDNDVDQ UHUWDL

SHTMDQMLDQ SDGD SRLQV )&

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y TQ`Qc ]U^d^Zd[[Q^ RQXfQ bU]dQ

[UbU`Q[QcQ^ TU^WQ^ ]QbhQaQ[Qc QTQc

QcQd \_[Q\ cU\QX TY\Q[bQ^Q[Q^ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^ TY\Q[bQ^Q[Q^(

@dRd^W[Q^ TU^WQ^ [UbU`Q[QcQ^ hQ^W

TYRdQc bUbdQY CaYcUaYQ 1(/(

,( KUabUTYQ Rd[cY RQXfQ [UbU`Q[QcQ^ `QTQ

`_Y^c + cU\QX TY\Q[bQ^Q[Q^( 9d[cY RUad`Q

T_[d]U^ aUb]Y bU`UacY [fYcQ^bY

`U]RQhQaQ^(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"#)



AB9?C9A -
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A1?4E1? E>E>

+( HUadbQXQQ^ Y^cY)]YcaQ ]U^WYTU^cYVY[QbY

SQ[d`Q^ \QXQ^ XQ[ d\QhQc)QTQc hQ^W

TYQ[dY TQ^ ]U]UcQ[Q^^hQ(

,( <YTQXd\dY `a_bUb `QTQ CaYcUaYQ 1(/& ]Q[Q

[_]`U^bQbY TQ^ `U]U^dXQ^

[UbU`Q[QcQ^ \QY^ TY\Q[bQ^Q[Q^ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^ [U\Q`Q bQfYc

TY\Q[d[Q^

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ [Q\Qd TY`Ua\d[Q^

]U^VQbY\YcQbY `UacU]dQ^ `UcQ^Y TU^WQ^

]QbhQaQ[Qc QTQc QcQd \_[Q\ d^cd[

]U^SQ`QY [UbU`Q[QcQ^ ]U^WU^QY

`U]RQ^Wd^Q^ `U[URd^Q^ `UcQ^Y(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y ]U]VQbY\YcQbY

`UacU]dQ^ Q^cQaQ `UcQ^Y Q^WW_cQ TU^WQ^

]QbhQaQ[Qc \_[Q\ d^cd[ ]U^SQ`QY

[UbU`Q[QcQ^ ]U^WU^QY `U]RQ^Wd^Q^

`U[URd^Q^ `UcQ^Y(

,( CU\U]RQWQQ^ `UcQ^Y ]U^WQaQX[Q^

`UacU]dQ^ Q^cQaQ `UcQ^Y Q^WW_cQ TU^WQ^

]QbhQaQ[Qc QTQc QcQd \_[Q\ bUbdQY TU^WQ^

>HA;(

A1?4E1? E>E>

+( <YTQXd\dY `a_bUb `QTQ CaYcUaYQ1(/& ]Q[Q

[_]`U^bQbY TQ^ `U]U^dXQ^

[UbU`Q[QcQ^ \QY^ TY\Q[bQ^Q[Q^ bURU\d]

`U]RQ^Wd^Q^ `Ua[URd^Q^[U\Q`Q bQfYc

TY\Q[bQ^Q[Q^ TU^WQ^ ]U^WQSd `QTQ

`aY^bY` >aUU& HaY_a& A^V_a]UT& ;_^bU^c

$>HA;%(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^
RUa[U\_]`_[ ]Q[Q4

+( CU\_]`_[ `UcQ^Y ]U]RQ^cd `UcQ^Y

Q^WW_cQ ]U^TQ`Qc[Q^ Y^V_a]QbY

]U^WU^QY `UaQcdaQ^ TQ^ cU[^_\_WY hQ^W

bUbdQY d^cd[ `U^Q^Q]Q^ \QXQ^ SdaQ]

TQ^)QcQd ]QaWY^Q\ TQaY Y^bcQ^bY

RUafU^Q^W(

,( CU\_]`_[ `UcQ^Y ]U]RQ^cd `UcQ^Y

]U]RdQc aU^SQ^Q `U]RQ^Wd^Q^

`Ua[URd^Q^ `UcQ^Y Q^WW_cQ

"#*



<Y\QaQ^W ]U]Rd[Q `Ua[URd^Q^ RQad TU^WQ^ ]U]RQ[Qa& [USdQ\Y TQ\Q] [UQTQQ^ [Xdbdb

bURQWQY]Q^Q TQ\Q] 8J=8F ?dYTU\Y^Ub QcQd 9Ubc HaQScYSUb \QY^^hQ(

<XPZLXPH -$-

A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& >HVDQL PHQJHVDKWL GDQ PDPSW

PHODNUDQDNDQ VHNQLN SHQ[LDSDQ ODKDQ

VDQSD EDNDT

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y ]U^WUcQXdY d^TQ^W d^TQ^W)

`UaQcdaQ^ hQ^W ]U\QaQ^W `U^WWd^QQ^

Q`Y d^cd[ `U^hYQ`Q^ \QXQ^ TQ^ ]Q]`d

]U\Q[d[Q^ `U]RUabYXQ^ \QXQ^ cQ^`Q

RQ[Qa $HDK9%(

HU]RUabYXQ^ \QXQ^ `Ua[URd^Q^ `UcQ^Y

]YcaQ TY\Q[d[Q^ _\UX `Ua[URd^Q^ Y^cY)]YcaQ

TU^WQ^ cU[^Y[ HDK9(

A1?4E1? E>E>

+( HU^hYQ`Q^ \QXQ^ `UcQ^Y [U]YcaQQ^

TY\Q[d[Q^ _\UX `Ua[URd^Q^ Y^cY)]YcaQ

TU^WQ^ JGH hQ^W ]U^WY[dcY cU[ Ŷ[ cQ^`Q

RQ[Qa(

9?49<1D@B >1G@B

)& >HVDQL GDSDV PHPEWNVLNDQ EDKYD PHTHND

PHQJHVDKWL GDQ PDPSW PHODNUDQDNDQ

VHNQLN SHQ[LDSDQ ODKDQ VDQSD EDNDT

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( HUcQ^Y ]U^WUcQXdY TQ^ ]U]QcdXY

d^TQ^W'd^TQ^W ) `UaQcdaQ^ hQ^W

]U\QaQ^W `U^WWd^QQ^ Q`Y d^cd[

`U^hYQ`Q^ \QXQ^( $]YbQ\^hQ `UcQ^Y

]U]`d^hQY Ra_bda ) ]U^WY[dcY `U\QcYXQ^

`Ucd^Zd[ cU[^Y[ `U^hYQ`Q^ \QXQ^ cQ^`Q

RQ[Qa hQ^W TY[U\dQa[Q^

,( A^bcQ^bY RUafU^Q^W QcQd `UcdWQb

`U^hd\dX \Q`Q^WQ^ ]U]RUaY[Q^ `U\QcYXQ^

[U`QTQ `UcQ^Y ]U^WU^QY cU[^Y[ `U^hYQ`Q^

\QXQ^ cQ^`Q RQ[Qa

A1?4E1? E>E>

+( HUcQ^Y ]U^WUcQXdY TQ^ ]U]QcdXY

d^TQ^W'd^TQ^W)`UaQcdaQ^ hQ^W ]U\QaQ^W

`U^WWd^QQ^ Q`Y d^cd[ `U^hYQ`Q^ \QXQ^(

,( HUcQ^Y ]U^WY[dcY `U\QcYXQ^ cU[^Y[

`U^hYQ`Q^ \QXQ^ cQ^`Q RQ[Qa $HDK9% TQaY

`UcdWQb `U^hd\dX \Q`Q^WQ^ QcQd Y^bcQ^bY

RUafU^Q^W TQ^ ]U]`d^hQY Ra_bda HDK9(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"$!



A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUadbQXQQ^ Y^cY)]YcaQ ]U\Q[d[Q^

`U^hYQ`Q^ \QXQ^ `UcQ Ŷ [U]YcaQQ^ TU^WQ^

JGH hQ^W ]U^WY[dcY cU[^Y[ `U]RUabYXQ^

\QXQ^ cQ^`Q RQ[Qa(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q TU^WQ^

`UadbQXQQ^ Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^

`UaQcdaQ^ hQ^W ]U\QaQ^W `U]RUabYXQ^

\QXQ^ TU^WQ^ ]U]RQ[Qa [U`QTQ `UcQ^Y

]YcaQ(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

CQ\Qd `UcQ^Y ]U\Q[d[Q^ `U]RQ^Wd^Q^
RUa[U\_]`_[ ]Q[Q4

+( CU\_]`_[ ]U^b_bYQ\YbQbY[Q^ `UaQcdaQ^

hQ^W ]U\QaQ^W `U]RUabYXQ^ \QXQ^

TU^WQ^ ]U]RQ[Qa [U`QTQ `UcQ^Y

Q^WW_cQ(

,( CU\_]`_[ ]U\Q[bQ^Q[Q^ `U\QcYXQ^

cU[^Y[ HDK9 d^cd[ `UcQ^Y Q^WW_cQ(

AB9?C9A -

ALUNLTIHUNHU ALXRLI[UHU 2HX[ CLJHXH 2LXZHUNN[UN ;H]HI "$"



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

)*%(+%) "

<VTPZTLU DLXOHKHW ALXIHPRHU DLX[Y >LULX[Y

WHKH FPSH^HO FPSH^HO EZHTH 1RZP\PZHY$

"$#



A5D1?9 <5>9DB11? A5D1?9 CF141G1

9?49<1D@B >1G@B

)& >HPELQD NHPLVTDDQ EHTUDPD SHVDQL

PHPEWDV THQFDQD VLQGDNDQ WQVWN

SHTEDLNDQ VHTWU PHQHTWU$ EHTGDUDTNDQ

SHTVLPEDQJDQ GDPSDN WVDPD URULDO GDQ

OLQJNWQJDQ UHTVD SHOWDQJ WQVWN

SHTEDLNDQ&

9?49<1D@B >1G@B

)& >HVDQL'NHOHPEDJDDQ SHVDQL PHPLOLNL

THQFDQD VLQGDNDQ WQVWN SHTEDLNDQ VHTWU%

PHQHTWU GDODP KDO0

% >HTDYDVDQ GDQ SDQHQ NHODSD UDYLV

% >HQJHORODDQ 5DPD AHTSDGW

% ;HPSHTVDKDQNDQ VLQJNDV NHUWEWTDQ

VDQDK

% AHNQLN%VHNQLN SHTHPDMDDQ VDQDPDQ

"DQVDTD ODLQ VHNQLN SHQ[LDSDQ ODKDQ

VDQSD EDNDT#

% >HPELQDDQ PDQDMHPHQ GDQ

SHQJDYDUDQ SHTNHEWQDQ NHODSD

UDYLV SHVDQL

% ;HPLQLPDONDQ GDPSDN QHJDVLI

VHTKDGDS OLQJNWQJDQ UHSHTVL

PHQJWTDQJL OLPEDK GDQ PHQJWTDQJL

SROWUL'HPLUL JDU&

% ;HPLQLPDONDQ GDPSDN QHJDVLI URULDO

9?49<1D@B >9?@B

)& 1GD EWNVL EDKYD NHJLDVDQ PHTHND UWGDK

PHQGDSDV SHQJDYDUDQ GDQ SHQ[WOWKDQ

GDTL SHQ[WOWK ODSDQJDQ DVDW

NHOHPEDJDDQ SHVDQL&

HUa[URd^Q^ TQ^ `QRaY[ [U\Q`Q bQfYc bUSQaQ cUaQcda ]U]_^Yc_a TQ^ ]U^W[QZY d\Q^W Q[cYVYcQb

]UaU[Q TQ^ ]U^WU]RQ^W[Q^ TQ^ ]U^WY]`\U]U^cQbY[Q^ aU^SQ^Q Q[bY hQ^W ]U]d^W[Y^[Q^

QTQ^hQ `UaRQY[Q^ ^hQcQ hQ^W [_^cY^d `QTQ _`UaQbY'_`UaQbY dcQ]Q

<XPZLXPH .$'

AB9?C9A .
<VTPZTLU DLXOHKHW ALXIHPRHU DLX[Y >LULX[Y WHKH
FPSH^HO FPSH^HO EZHTH 1RZP\PZHY

"$$



A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( 9Y\Q `Ua[URd^Q^ `UcQ^Y ]YcaQ

TY[U\_\Q`U^dX _\UX `UcQ^Y bUbdTQX

[_^eUabY ]Q[Q& [U\U]RQWQQ^ `UcQ^Y

RUabQ]Q `Ua[URd^Q^ Y^cY)]YcaQ ]U^hdbd^

aU^SQ^Q cY^TQ[Q^ `UaRQY[Q^ cUadb'

]U^Uadb TQ\Q] RYTQ^W4

' HUaQfQcQ^ TQ^ `Q^U^ [U\Q`Q bQfYc

' HU^WU\_\QQ^ @Q]Q KUa`QTd

' EU]`UacQXQ^[Q^ cY^W[Qc [UbdRdaQ^

cQ^QX

' KU[^Y['cU[^Y[ `UaU]QZQQ^ cQ^Q]Q^

$Q^cQaQ \QY^ cU[^Y[ `U^hYQ`Q^ \QXQ^

cQ^`Q RQ[Qa%

' HU]RY^QQ^ ]Q^QZU]U^ TQ^

`U^WQfQbQ^ `Ua[URd^Q^ [U\Q`Q

bQfYc `UcQ^Y

' EU]Y^Y]Q\[Q^ TQ]`Q[ ^UWQcYV

cUaXQTQ` \Y^W[d^WQ^ bU`UacY

]U^WdaQ^WY \Y]RQX TQ^ ]U^WdaQ^WY

`_\dbY)U]YbY WQb(

' EU]Y^Y]Q\[Q^ TQ]`Q[ ^UWQcYV b_bYQ\

,( 9Y\Q `Ua[URd^Q^ `UcQ^Y ]YcaQ TY[U\_\Q

`U^dX _\UX `Ua[URd^Q^ Y^cY)]YcaQ ]Q[Q

`U^hdbd^Q^ aU^SQ^Q TQ^ cY^TQ[Q^

`UaRQY[Q^ cUadb']U^Uadb TQ\Q] RYTQ^W

_`UaQbY'_`UaQbY dcQ]Q TY\Q[d[Q^ _\UX

`Ua[URd^Q^ Y^cY)]YcaQ(

A1?4E1? E>E>

+( HUcQ^Y ]YcaQ hQ^W ]U^WU\_\Q `Ua[URd^Q^

]UaU[Q bU^TYaY bUSQaQ cUaQcda ]U^WY[dcY

`U\QcYXQ^ hQ^W TYbU\U^WWQaQ[Q^ _\UX

`UcdWQb `U^hd\dX \Q`Q^WQ^ TQ^)QcQd

[U\U]RQWQQ^ `UcQ^Y)QcQd `Ua[URd^Q^

Y^cY)]YcaQ d^cd[ ]U^TQ`Qc[Q^

cU[^Y[)Y^V_a]QbY cUaRQad ]U^WU^QY

`U^WU\_\QQ^ `Ua[URd^Q^ [U\Q`Q bQfYc(

A1?4E1? A5?5B1A1? E?DE< A5D1?9

9UKPRHZVX TH^VX0

+( CU\U]RQWQQ^ `UcQ^Y)`UcQ^Y RUabQ]Q

TU^WQ^ EU^UZUa CU\_]`_[ ]U^hdbd^

aU^SQ^Q `UaRQY[Q^ cUadb ]U^Uadb TQ\Q]

XQ\4

' HUaQfQcQ^ TQ^ `Q^U^ [U\Q`Q bQfYc

' HU^WU\_\QQ^ @Q]Q KUa`QTd

' EU]`UacQXQ^[Q^ cY^W[Qc [UbdRdaQ^

cQ^QX

' KU[^Y['cU[^Y[ `UaU]QZQQ^ cQ^Q]Q^

$Q^cQaQ \QY^ cU[^Y[ `U^hYQ`Q^ \QXQ^

cQ^`Q RQ[Qa%

' HU]RY^QQ^ ]Q^QZU]U^ TQ^

`U^WQfQbQ^ `Ua[URd^Q^ [U\Q`Q

bQfYc `UcQ^Y

' EU]Y^Y]Q\[Q^ TQ]`Q[ ^UWQcYV

cUaXQTQ` \Y^W[d^WQ^ bU`UacY

]U^WdaQ^WY \Y]RQX TQ^ ]U^WdaQ^WY

`_\dbY)U]YbY WQb(

' EU]Y^Y]Q\[Q^ TQ]`Q[ ^UWQcYV b_bYQ\

9UKPRHZVX TPUVX0

+( 8TQ Rd[cY `UcQ^Y ]U^WY[dcY `U\QcYXQ^ TQaY

`U^hd\dX \Q`Q^WQ^ TQ^ )QcQd

[U\U]RQWQQ^ `UcQ^Y)QcQd EU^UZUa

CU\_]`_[ cU^cQ^W Y^V_a]QbY cU[^_\_WY

RdTYTQhQ [U\Q`Q bQfYc cUaRQad `QTQ

_`UaQbY'_`UaQbY dcQ]Q (

A1?4E1? E>E>

+( HUcQ^Y bUSQaQ cUaQcda ]U^WY[dcY `U\QcYXQ^

hQ^W TYbU\U^WWQaQ[Q^ _\UX `UcdWQb

`U^hd\dX \Q`Q^WQ^ TQ^)QcQd

[U\U]RQWQQ^ `UcQ^Y)QcQd EU^UZUa

CU\_]`_[ d^cd[ ]U^TQ`Qc[Q^

cU[^Y[)Y^V_a]QbY cUaRQad ]U^WU^QY

`U^WU\_\QQ^ `Ua[URd^Q^ [U\Q`Q bQfYc(

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"$%



AB9?C9A .
<VTPZTLU DLXOHKHW ALXIHPRHU DLX[Y >LULX[Y WHKH
FPSH^HO FPSH^HO EZHTH 1RZP\PZHY

A1?4E1? E?DE< A5BEC1811?

9?D9

+( HUa[URd^Q^ Y^cY)]YcaQ ]U]RQ^cd

[U\U]RQWQQ^ `UcQ^Y)`UcQ^Y ]U^hdbd^

aU^SQ^Q `UaRQY[Q^ cUadb ]U^Uadb TQ\Q]

RYTQ^W _`UaQbY'_`UaQbY dcQ]Q

`U^WU\_\QQ^ `Ua[URd^Q^

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y hQ^W Q^WW_cQ^hQ

]U^WU\_\Q bU^TYaY `Ua[URd^Q^ ]UaU[Q

bUbdTQX [_^eUabY& RUabQ]Q TU^WQ^

`UadbQXQQ^ Y^cY)]YcaQ ]U^hdbd^ aU^SQ^Q

`UaRQY[Q^ cUadb ]U^Uadb _`UaQbY'_`UaQbY

dcQ]Q `U^WU\_\QQ^ `Ua[URd^Q^(

,( CU\U]RQWQQ^ `UcQ^Y TQ^ `UadbQXQQ^

Y^cY)]YcaQ ]U^b_bYQ\YbQbY[Q^ aU^SQ^Q

`UaRQY[Q^ cUabURdc[U`QTQ `UcQ^Y TQ^

]U\Q[d[Q^ `U\QcYXQ^ d^cd[

`U\Q[bQ^QQ^^hQ(

A1?4E1? E?DE< <5=5>21711?

A5D1?9

+( CU\U]RQWQQ^ `UcQ^Y RUabQ]Q TU^WQ^

EU^UZUa CU\_]`_[ ]U^hdbd^ aU^SQ^Q

`UaRQY[Q^ cUadb ]U^Uadb _`UaQbY'_`UaQbY

dcQ]Q `U^WU\_\QQ^ `Ua[URd^Q^(

,( CU\U]RQWQQ^ `UcQ^Y TQ^ EU^UZUa

CU\_]`_[ ]U^b_bYQ\YbQbY[Q^ aU^SQ^Q

`UaRQY[Q^ cUabURdc[U`QTQ `UcQ^Y TQ^

]U\Q[d[Q^ `U\QcYXQ^ d^cd[

`U\Q[bQ^QQ^^hQ(

"$&



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

8^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\ TY`Ua\d[Q^ d^cd[ ]U]Y^Y]Q\[Q^ TQ]`Q[ ^UWQcYV TQ^

]U]Q[bY]Q\[Q^ TQ]`Q[ `_bYcYV TQaY `U]RQ^Wd^Q^ `Ua[URd^Q^( 8^Q\YbYb TQ]`Q[ \Y^W[d^WQ^

TQ^ b_bYQ\ ZdWQ TY`Ua\d[Q^ d^cd[ ]U]U^dXY `UabhQaQcQ^ CaYcUaYQ +(,& ,(+& /(+& /(,& 0(+& 1(+& TQ^

1(-(

HUa[URd^Q^ `UcQ^Y [U]YcaQQ^ hQ^W `Ua[URd^Q^^hQ TYRQ^Wd^[Q^ _\UX `UadbQXQQ^ Y^cY)]YcaQ ]Q[Q

Q^Q\YbYb TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\ $8E<8D%& YTU^cYVY[QbY QaUQ `U^Td[d^W FY\QY C_^bUaeQbY

KY^WWY $FCK% TY\Q[d[Q^ _\UX `UadbQXQQ^ Y^cY)]YcaQ hQ^W ]Uad`Q[Q^ RQWYQ^ TQaY T_[d]U^

`UadbQXQQ^(

HUa[URd^Q^ `UcQ^Y bfQTQhQ hQ^W `Ua[URd^Q^^hQ TYRQ^Wd^ TQ^ TY[U\_\Q _\UX `UcQ^Y& Q^Q\YbYb

TQ]`Q[ \Y^W[d^WQ^ TQ^ b_bYQ\ TY\Q[d[Q^ TU^WQ^4

+( EU^WYbY4 ;XUS[ DYbc ATU^cYVY[QbY <Q]`Q[ DY^W[d^WQ^ $@;M% TQ^ J_bYQ\ TY HUa[URd^Q^ CU\Q`Q

JQfYc IQ[hQc( DQ]`YaQ^ A& A^cUa`aUcQbY FQbY_^Q\ HaY^bY` # CaYcUaYQ IJHG d^cd[ Ha_Td[bY EY^hQ[

JQfYc 9Ua[U\Q^ZdcQ^& L^cd[ HUcQ^Y CU\Q`Q JQfYc JfQTQhQ& IU`dR\Y[ A^T_^UbYQ !=HTWPXHU '"

,( EU\U^W[Q`Y DQ]`YaQ^ AAA& HUaQcdaQ^ EU^cUaY FUWQaQ DY^W[d^WQ^ @YTd`& F_]_a 4 +- KQXd^

,*+* !=HTWPXHU ("

HU^WYbYQ^ ;XUS[ DYbc ATU^cYVY[QbY <Q]`Q[ DY^W[d^WQ^ $@;M% TQ^ J_bYQ\ TY HUa[URd^Q^ CU\Q`Q

JQfYc IQ[hQc TQ^ DQ]`YaQ^ AAA TQaY HUaQcdaQ^ EU^cUaY FUWQaQ DY^W[d^WQ^ @YTd`& F_]_a 4 +-

KQXd^ ,*+* XQadb TYRQ^cd _\UX cU^QWQ hQ^W RUa[_]`UcU^ $Y^bcQ^bY `U]UaY^cQX bU`UacY <YbRd^

QcQd 9CJ<8& DJE%(

#5,31919 $,47,2 '1502<50,5 $,5

+691,3 ).82.-<5,5 ).;,51

3874

"$'



CPYZPT CLXPZPMPRHYP ALXRLI[UHU

ALZHUP <LSHWH CH]PZ

*$' ALUNLSVTWVRHU ZPWL WLZHUP TLU[X[Z YPYZLT YLXZPMPRHYP

HU^WU]RQ^WQ^ `Ua[URd^Q^ [U\Q`Q bQfYc aQ[hQc TY]d\QY _\UX `U]UaY^cQX ]U\Q\dY cQXQ`Q^ `a_WaQ]

HUa[URd^Q^ A^cY IQ[hQc $HAI% TQ^ `a_WaQ] CCH8 TU^WQ^ RUaRQWQY cY`U( Ha_WaQ] CCH8 Q[XYa^hQ

TY\Q^Zdc[Q^ _\UX `Ua[URd^Q^ RUbQa bfQbcQ TU^WQ^ ]U^WWd^Q[Q^ bd]RUa TQ^Q TQaY RQ^[ d]d](

HU]UaY^cQX ]U\Q\dY HUaQcdaQ^ EU^cUaY HUacQ^YQ^& F_( ,0)HUa]U^cQ^)GK(+.*),),**1 bUcYQ`

`UadbQXQQ^ RUbQa ]U]`Ua_\UX YiY^ d^cd[ ]U]RQ^Wd^ `Ua[URd^Q^ $JALH% TYXQadb[Q^ ZdWQ

]U]RQ^Wd^ `Ua[URd^Q^ aQ[hQc bU\dQb ]Y^Y]Q\ ,*" TQaY \dQbQ^ `Ua[URd^Q^ hQ^W TYdbQXQ[Q^(

JURQWQY Q[YRQc TQaY `a_WaQ]'`a_WaQ] `U^WU]RQ^WQ^ `Ua[URd^Q^ [U\Q`Q bQfYc cUabURdc TYQcQb

]Q[Q TY \Q`Q^WQ^ cUaTQ`Qc RURUaQ`Q cY`U `UcQ^Y `Ua[URd^Q^ [U\Q`Q bQfYc aQ[hQc(

DPWL 90 ALZHUP RLTPZXHHU

+( HUa[URd^Q^ `UcQ^Y TYRQ^Wd^ _\UX `Ua[URd^Q^ Y^cY)]YcaQ( HUcQ^Y ]U^WU\_\Q `Ua[URd^Q^^hQ

bUcU\QX [_^eUabY& cUcQ`Y K9J `UcQ^Y XQadb TY_\QX TY HCJ Y^cY)]YcaQ& TQ^ [aUTYc `UcQ^Y TYRQhQa

]U\Q\dY `U]_c_^WQ^ TQaY XQaWQ ZdQ\ K9J `UcQ^Y(

,( HUa[URd^Q^ `UcQ^Y TYRQ^Wd^ TQ^ TY[U\_\Q bUSQaQ `U^dX _\UX `UadbQXQQ^ Y^cY)]YcaQ TQ^ K9J

TY_\QX TY HCJ Y^cY)]YcaQ(

DPWL 990 ALZHUP Y]HKH^H

+( HUa[URd^Q^ bfQTQhQ ]da^Y( HUa[URd^Q^ `UcQ^Y hQ^W TYRQ^Wd^ TQ^ TY[U\_\Q _\UX `UcQ^Y(

HUcQ^Y `U]Y\Y[ TQ`Qc ]U]Y\YX HCJ d^cd[ ]U^W_\QX K9J ]UaU[Q bUSQaQ RURQb(

+19;14 +.8;1/12,91 ).82.-<5,5 ).;,51

&.3,7, +,=1;

'<>4A

"$(



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

,( HUa[URd^Q^ bfQTQhQ [U]YcaQQ^( HUcQ^Y ]U]RQ^Wd^ TQ^ ]U^WU\_\Q `Ua[URd^Q^ ]UaU[Q

TU^WQ^ RQ^cdQ^ TQaY `Ua[URd^Q^ ]YcaQ( 9Q^cdQ^ TQ`Qc RUad`Q RYRYc d^WWd\& bQaQ^Q `a_Td[bY

hQ^W TYRUaY[Q^ bURQWQY [aUTYc( CaUTYc TQ`Qc TYRQhQa ]U\Q\dY `U]_c_^WQ^ XQaWQ ZdQ\ K9J `UcQ^Y

[U HCJ `UadbQXQQ^ ]YcaQ( CQ\Qd cUaTQ`Qc `UaZQ^ZYQ^ Y[QcQ^ d^cd[ ]U^ZdQ\ K9J ]UaU[Q [U`QTQ

HCJ ]YcaQ ]Q[Q `UcQ^Y cUabURdc ]U^hUad`QY `UcQ^Y `\Qb]Q $KY`U A(+%(

*$( CPYZPT YLXZPMPRHYP WLZHUP

JYbcY] bUacYVY[QbY `UcQ^Y ]U^dadc IJHG SQaQ bUacYVY[QbY TQ^ bcQ^TQa hQ^W TYWd^Q[Q^ cUaWQ^cd^W

`QTQ cY`U `UcQ^Y(

DPWL 9$'$ ]U^dadc IJHG ;UacYVYSQcY_^ JhbcU] TY[U\_]`_[Q^ bURQWQY `UcQ^Y [U]YcaQQ^ $Qbb_SYQcUT

b]Q\\X_\TUab% hQ^W XQadb TQ`Qc TYbUacYVY[QbY TQ\Q] - cQXd^ bUcU\QX HCJ `U^W_\QX K9J ]UaU[Q

]U]`Ua_\UX bUacYVY[Qc IJHG( CQaU^Q bUcU\QX [_^eUabY [URd^ `\Qb]Q TY[U\_\Q bU`U^dX^hQ _\UX

`UcQ^Y ]Q[Q [URd^ TYbUacYVY[QbY TU^WQ^ ]U^WWd^Q[Q^ bcQ^TQa `Ua[URd^Q^ `UcQ^Y [U]YcaQQ^ hQYcd4

9UZLXWXLZHYP ?HYPVUHS AXPUYPW KHU <XPZLXPH BCA@ [UZ[R AXVK[RYP >PU^HR CH]PZ 2LXRLSHUQ[ZHU#

ALZHUP <LSHWH CH]PZ <LTPZXHHU# BLW[ISPR 9UKVULYPH !=POHZ0 8HSHTHU '"( DU]RQWQ JUacYVY[QbY

Q[Q^ ]U^U^cd[Q^ Zd]\QX TQ^ [URd^ `UcQ^Y hQ^W Q[Q^ TY`UaY[bQ bUfQ[cd `a_bUb QdTYc TY\Q[d[Q^(

JUacYVY[Qc TYRUaY[Q^ [U`QTQ HCJ Y^cY)]YcaQ `U^W_\QX K9J `UcQ^Y(

DPWL 9$($ ]U^dadc IJHG ;UacYVYSQcY_^ JhbcU] TY[U\_]`_[Q^ bURQWQY `UcQ^Y [U]YcaQQ^ $Qbb_SYQcUT

b]Q\\X_\TUab% hQ^W XQadb TQ`Qc TYbUacYVY[QbY TQ\Q] - cQXd^ bUcU\QX HCJ `U^W_\QX K9J ]UaU[Q

]U]`Ua_\UX bUacYVY[Qc IJHG( CQaU^Q [URd^ TYRQ^Wd^ TQ^ TY[U\_\Q bUSQaQ `U^dX _\UX `Ua[URd^Q^

Y^cY)]YcaQ ]Q[Q bYbcY] QdTYc TQ^ bcQ^TQa hQ^W TYWd^Q[Q^ bQ]Q TU^WQ^ `UadbQXQQ^ Y^cY)]YcaQ

hQYcd4 9UZLXWXLZHYP ?HYPVUHS AXPUYPW KHU <XPZLXPH BCA@ [UZ[R AXVK[RYP >PU^HR CH]PZ 2LXRLSHUQ[ZHU#

BLW[ISPR 9UKVULYPH !=POHZ0 8HSHTHU ' KHU =HTWPXHU )"( HU\Q[bQ^QQ^ QdTYc TQ`Qc TY\Q[d[Q^

RUabQ]QQ^ TU^WQ^ `UadbQXQQ^ Y^cY)]YcaQ( JUacYVY[Qc TYRUaY[Q^ [U`QTQ HCJ Y^cY)]YcaQ `U^W_\QX

K9J `UcQ^Y(

DPWL 99$'$ HUa[URd^Q^ bfQTQhQ ]da^Y& TYbUacYVY[QbY ]U\Q\dY JYbcU] JUacYVY[QbY CU\_]`_[ $?a_d`

;UacYVYSQcY_^ Ha_c_S_\% TU^WQ^ bcQ^TQa4 9UZLXWXLZHYP ?HYPVUHS AXPUYPW KHU <XPZLXPH BCA@ [UZ[R

AXVK[RYP >PU^HR CH]PZ 2LXRLSHUQ[ZHU# ALZHUP <LSHWH CH]PZ C]HKH^H# BLW[ISPR 9UKVULYPH $\YXQc4

9d[d HQ^TdQ^ HU\QcYXQ^ >QbY\YcQc_a HaY^bY` TQ^ CaYcUaYQ Ha_Td[bY EY^hQ[ JQfYc 9Ua[U\Q^ZdcQ^

IJHG d^cd[ HUcQ^Y& @Q\Q]Q^ 01%( JUacYVY[Qc TYRUaY[Q^ [U`QTQ [U\_]`_[ `UcQ^Y TQ^ K9J RUabUacYVY[Qc

hQ^W TYXQbY\[Q^ ZdWQ TY`QbQa[Q^ _\UX [U\_]`_[ `UcQ^Y( Ha_Td[ hQ^W TYXQbY\[Q^ QTQ\QX K9J

RUabUacYVY[Qc(

"$)



CPYZPT CLXPZPMPRHYP ALXRLI[UHU

ALZHUP <LSHWH CH]PZ

DPWL 99$($ HUa[URd^Q^ bfQTQhQ [U]YcaQQ^ ]U]`d^hQY [Ud^Y[Q^ [QaU^Q `Ua[URd^Q^ TYRQ^Wd^

TQ^ TY[U\_\Q _\UX `UcQ^Y TU^WQ^ RQ^cdQ^ `UadbQXQQ^ ]YcaQ( CQaU^Q `Ua[URd^Q^ TYRQ^Wd^ _\UX

`UcQ^Y fQ\Qd`d^ bUQ^TQY^hQ cUaZQTY Y[QcQ^ `U^ZdQ\Q^ K9J `UcQ^Y [U`QTQ HCJ ]YcaQ Y[QcQ^ Y^Y

cYTQ[ bU`U^dX^hQ bQ]Q TU^WQ^ `UcQ^Y KY`U A(+ hQ^W [URd^ `UcQ^Y TYRQ^Wd^ _\UX `Ua[URd^Q^

Y^cY)]YcaQ( G\UX bURQR Ycd bUacYVY[QbY `Ua[URd^Q^ ]UaU[Q bURQY[^hQ ]U\Q\dY JYbcU] JUacYVY[QbY

CU\_]`_[ $?a_d` ;UacYVYSQcY_^ Ha_c_S_\% TU^WQ^ bcQ^TQa4 9UZLXWXLZHYP ?HYPVUHS AXPUYPW KHU

<XPZLXPH BCA@ [UZ[R AXVK[RYP >PU^HR CH]PZ 2LXRLSHUQ[ZHU# ALZHUP <LSHWH CH]PZ C]HKH^H#

BLW[ISPR 9UKVULYPH( JUacYVY[QbY TYRUaY[Q^ [U`QTQ [U\_]`_[ `UcQ^Y TQ^ K9J RUabUacYVY[Qc hQ^W

TYXQbY\[Q^ TY`QbQa[Q^ _\UX [U\_]`_[ `UcQ^Y( Ha_Td[ hQ^W TYXQbY\[Q^ QTQ\QX K9J RUabUacYVY[Qc(

*$) >HZH BHUZHP ALXNLXHRHU KHU ALXKHNHUNHU AXVK[R ALZHUP <LSVTWVR

*$)$' >HZH BHUZHP ALXNLXHRHU AXVK[R <LSVTWVR ALZHUP

1$ ALXNLXHRHU 3D2C TLSHS[P A<C ILXYLXZPMPRHZ BCA@

KQ^TQ^ RdQX bUWQa RUabUacYVY[Qc $;K9J% hQ^W TYXQbY\[Q^ _\UX CU\_]`_[ HUcQ^Y TQ`Qc ]U^SQ`QY

`QbQa ]U\Q\dY RURUaQ`Q ZQ\da( ?Q]RQa +2( ]U]`Ua\YXQc[Q^ TdQ [U]d^W[Y^Q^ `UaWUaQ[Q^ `a_Td[

$;K9J% TQaY [U\_]`_[ `UcQ^Y ]U^dZd `QbQa ]U\Q\dY HCJ RUabUacYVY[Qc IJHG(

Q( CU\_]`_[ HUcQ^Y ]U^ZdQ\ \Q^Wbd^W ;K9J [U`QTQ HCJ RUabUacYVY[Qc IJHG hQ^W [U]dTYQ^

TY`a_bUb ]U^ZQTY ;HG( CQaU^Q HCJ hQ^W ]U^W_\QX cU\QX RUabUacYVY[Qc IJHG ]Q[Q ;HG

hQ^W TYXQbY\[Q^ QTQ\QX ;HG RUabUacYVY[Qc $;JHG%( EY^hQ[ bQfYc Y^Y Q[Q^ TY`UaTQWQ^W[Q^

bURQWQY ;JHG _\UX HCJ `U^W_\QX(

R( CU\_]`_[ HUcQ^Y ]U^ZdQ\ ;K9J [U`QTQ HCJ RUabUacYVY[Qc ]U\Q\dY HUTQWQ^W HUaQ^cQaQ $H8%

hQ^W bUcUadb^hQ TY_\QX ]U^ZQTY ;HG( JU`UacY TY QcQb ;HG Y^Y QTQ\QX ;JHG [QaU^Q TY_\QX

_\UX HCJ RUabUacYVY[Qc( EY^hQ[ bQfYc Y^Y Q[Q^ TY`UaTQWQ^W[Q^ bURQWQY ;JHG _\UX HCJ

`U^W_\QX(

2$ ALXNLXHRHU 3D2C TLSHS[P A<C ZPKHR ILXYLXZPMPRHZ BCA@

?Q]RQa +3 EU]`Ua\YXQc[Q^ ZQ\da `UaWUaQ[Q^ ;K9J TQaY [U\_]`_[ `UcQ^Y ]U^dZd `QbQa ]U\Q\dY

HCJ hQ^W cYTQ[ RUabUacYVY[Qc IJHG(

Q( CU\_]`_[ HUcQ^Y ]U^ZdQ\ \Q^Wbd^W QcQd ]U\Q\dY `UTQWQ^W `UaQcQaQ ;K9J hQ^W TYXQbY\[Q^

[U`QTQ HCJ hQ^W cYTQ[ RUabUacYVY[Qc IJHG( ;HG hQ^W TYXQbY\[Q^ Rd[Q^ ;JHG [QaU^Q HCJ

hQ^W ]U^W_\QX cYTQ[ RUabUacYVY[Qc IJHG(

R( 8WQa ^Y\QY RUa[U\Q^ZdcQ^ hQ^W cUaTQ`Qc TQ\Q] K9J hQ^W TYXQbY\[Q^ _\UX [U\_]`_[ `UcQ^Y

$;K9J% TYXQaWQY ]Q[Q ?aUU^ HQ\] ]U]Rd[Q ZQ\da `U^ZdQ\Q^ ;K9J `UcQ^Y ]U\Q\dY ]U[Q^Yb]Q

bUacYVY[Qc ?aUU^ HQ\]( CU\_]`_[ HUcQ^Y ]U^TQVcQa[Q^ [U`QTQ ?aUU^ HQ\] `a_Td[ ;K9J

]UaU[Q d^cd[ TY`QbQa[Q^ ]U\Q\dY ]U[Q^Yb]Q ?aUU^ HQ\]( EU[Q^Yb]Q ?aUU^ HQ\] Q[Q^

TYRYSQaQ[Q^ TQ\Q] bYbcY] `UaTQWQ^WQ^ ;JHG TY RQfQX Y^Y(

"$*
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EP]PYT`
CT[^\_^Z

& ET]ScZc]V
P]VV^bP

& ET]VPePaX
ZT[^\_^Z

& ET\^]Xb^`X]V
P]VV^bP

ZT[^\_^Z

ET\T`XZaP

\P]PYT`

ZT[^\_^Z

ET\T`XZaP _TbP]X

R^]b^W aTbXP_

Zc]Yc]VP]

_T\T`XZaPP]

<cZc]VP] E^]Xb^`a

8]VV^bP 3

& JTRP`P U^`\P[ QT`VPQc]V SP[P\ ZT[^\_^Z

bP]X

& JTbcYc ST]VP] Pbc`P] ZT[^\_^Z

& JTacPX ST]VP] _T`afP`PbP] _T]V[^[PP]

aPeXb

8cSXb^`

DT\QPVP

JT`bXUXZPaX

;9 7 DU]RQWQ JUacYVY[QbY
HCJ 7 HQRaY[ CU\Q`Q JQfYc
H8 7 HUTQWQ^W HUaQ^cQaQ
;K9J 7 K9J RUabUacYVY[Qc
;JHG 7 ;HG RUabUacYVY[Qc

7HTIHX '.$ ;HS[X WLXNLXHRHU 3D2C KHXP RLSVTWVR WLZHUP RL WHYHX TLSHS[P A<C ILXYLXZPMPRHZ BCA@

AH 7 ATU^cYch HaUbUaeUT
J 7 JUWaUWQcY_^
E9 7 EQbb 9Q\Q^SU
9; 7 9__[ Q^T ;\QY]

7HTIHX '/$ ;HS[X WLXNLXHRHU 3D2C KHXP RLSVTWVR WLZHUP RL WHYHX TLSHS[P A<C ZPKHR ILXYLXZPMPRHZ BCA@

"%!



CPYZPT CLXPZPMPRHYP ALXRLI[UHU

ALZHUP <LSHWH CH]PZ

*$)$( >HZH BHUZHP ALXKHNHUNHU AXVK[R <LSVTWVR ALZHUP

HUaTQWQ^WQ^ `a_Td[ K9J [U\_]`_[ `UcQ^Y $;K9J% cUa[QYc TU^WQ^ ZQ\da `UaWUaQ[Q^ ;K9J(

1$ ALUQ[HSHU 3D2C RLWHKH A<C ILXYLXZPMPRHZ BCA@

?Q]RQa +2( ]U]`Ua\YXQc[Q^ CU\_]`_[ HUcQ^Y ]U^ZdQ\ \Q^Wbd^W QcQd ]U\Q\dY `UTQWQ^W

`UaQ^cQaQ ;K9J [U`QTQ HCJ RUabUacYVY[Qc IJHG( HUaTQWQ^WQ^ ;K9J XQadb cUaT_[d]U^cQbY

bUSQaQ \U^W[Q` bUXY^WWQ `UaWUaQ[Q^ TQaY ;K9J TQ`Qc TYcU\dbdaY [U]RQ\Y $caQSUQRY\Ych% d^cd[

]UhQ[Y^[Q^ `U]RU\Y $HCJ% RQXfQ K9J hQ^W TY`UaTQWQ^W[Q^ QTQ\QX K9J hQ^W RUabUacYVY[Qc

IJHG(

8cdaQ^ `UaTQWQ^WQ^ ;K9J cU\QX TYcUcQ`[Q^ TQ\Q] IJHG JcQ^TQaT V_a ?a_d` ;UacYVYSQcY_^

hQ^W XQadb TY`QcdXY _\UX CU\_]`_[ HUcQ^Y& `UTQWQ^W `UaQ^cQaQ TQ^ HCJ( CU\_`_[ HUcQ^Y&

`UTQWQ^W `UaQ^cQaQ TQ^ HCJ ]U]RdQc `UaZQ^ZYQ^ RUabQ]Q Q[Q^ ]U]QcdXY bU]dQ `UabhQaQcQ^

`UaTQWQ^WQ^ TQ^ `UaWUaQ[Q^ ;K9J bUbdQY IJHG JcQ^TQaT V_a ?a_d` ;UacYVYSQcY_^(

2$ ALUQ[HSHU 3D2C RLWHKH A<C ZPKHR ILXYLXZPMPRHZ BCA@

?Q]RQa +3( BQ\da +4 ]U]`Ua\YXQc[Q^ `U^ZdQ\Q^ ;K9J _\UX CU\_]`_[ HUcQ^Y bUSQaQ \Q^Wbd^W

QcQd cYTQ[ \Q^Wbd^W [U`QTQ HCJ hQ^W cYTQ[ RUabUacYVY[Qc IJHG& bUXY^WWQ ;HG hQ^W TYXQbY\[Q^

Rd[Q^ ;JHG( ;K9J `UcQ^Y Q[Q^ TYRQhQa _\UX HCJ bUbdQY XQaWQ K9J \_[Q\( L^cd[ ]U^WXQaWQY

^Y\QY RUa[U\Q^ZdcQ^ hQ^W TY[Q^Td^W _\UX K9J `UcQ^Y& ]Q[Q ?aUU^ HQ\] ]U]Rd[Q ZQ\da

`U^ZdQ\Q^ K9J ]U\Q\dY ]U[Q^Yb]Q `U^ZdQ\Q^ bUacYVY[Qc ?aUU^ HQ\] bU`UacY TY RQfQX Y^Y(

KQXQ`Q^ ]U[Q^Yb]Q ?aUU^ HQ\]4

?Q]RQa +3 BQ\da ,4 ]U]`Ua\YXQc[Q^ `UaTQWQ^WQ^ K9J RUabUacYVY[Qc $;K9J% ]U\Q\dY ]U[Q^Yb]Q

?aUU^ HQ\] $?H%(

+( CU\_]`_[ HUcQ^Y ]U^ZdQ\ O c_^ K9J [U`QTQ HCJ hQ^W cYTQ[ RUabUacYVY[Qc TU^WQ^ XQaWQ

\_[Q\( HUcQ^Y hQ^W cU\QX ]U]`Ua_\UX bUacYVY[Qc IJHG cYTQ[ ]U^TQ`Qc[Q^ XQaWQ K9J

]UaU[Q bURQWQY ;K9J& ]Q[Q CU\_]`_[ HUcQ^Y ]U^WWd^Q[Q^ ]U[Q^Yb]Q ?H d^cd[

]U^TQ`Qc[Q^ ^Y\QY cQ]RQX(

,( CU\_]`_[ HUcQ^Y ]U]RdQc `Ua^hQcQQ^ [U`QTQ ?H RQXfQ `QTQ cQ^WWQ\ cUacU^cd `a_Td[

]UaU[Q bURUbQa O c_^ cU\QX TYZdQ\ [U HCJ hQ^W cYTQ[ RUabUacYVY[Qc( HUa^hQcQQ^ Y^Y XQadb

TYTd[d^W _\UX T_[d]U^ hQ^W TYQcda _\UX ?H( JUcU\QX ?H ]U]UaY[bQ RQXfQ `Ua^hQcQQ^

cUabURdc RU^Qa TQ^ T_[d]U^ \U^W[Q`& ]Q[Q ?H Q[Q^ ]U^WXYcd^W [UbUcQaQQ^ ;K9J

`UcQ^Y bURUbQa O c_^ cUabURdc TU^WQ^ ]U^WQ\Y[Q^ RUaQc ;K9J TU^WQ^ aU^TU]U^

[UbU`Q[QcQ^ I( FY\QY aU^TU]U^ I TQ`Qc TYcU^cd[Q^ bUSQaQ ^QbY_^Q\ ]YbQ\^hQ +3 "( EQ[Q

[UbUcQaQQ^ ;K9J `UcQ^Y QTQ\QX O g I c_^ ;HG( JUcYQ` bQcd c_^ ;HG [UbUcQaQQ^ cUabURdc

TYRUaY bQcd \U]RQa bUacYVY[Qc ?aUU^ HQ\](

-( ?aUU^ HQ\] Q[Q^ ]U^QfQa[Q^ [U`QTQ Q^WW_cQ^hQ d^cd[ ]U]RU\Y bUacYVY[Qc TU^WQ^

XQaWQ ]YbQ\^hQ LJ! , `Ua bUacYVY[Qc( EQ[Q Q[Q^ TY`Ua_\UX XQbY\ `U^ZdQ\Q^ bUacYVY[Qc

bUZd]\QX \U]RQa bUbdQY Zd]\QX ;HG [UbUcQaQQ^ TQaY ;K9J `UcQ^Y(

"%"



.( ?H Q[Q^ ]U^hUaQX[Q^ XQbY\ `U^ZdQ\Q^ bUacYVY[Qc ?aUU^ HQ\] [U`QTQ CU\_]`_[ HUcQ^Y

d^cd[ TYRQWY[Q^ [U`QTQ Q^WW_cQ [U\_]`_[ bUbdQY `UaQcdaQ^ [U\_]`_[( @QbY\ `U^ZdQ\Q^

bUacYVY[Qc ?aUU^ HQ\] hQ^W TYRQWY[Q^ [U`QTQ `UcQ^Y QTQ\QX bURQWQY ^Y\QY cQ]RQX

]U^WXQbY\[Q^ ;K9J(

HUabhQaQcQ^ `UaTQWQ^WQ^ ;K9J ]U\Q\dY ]U[Q^Yb]Q ?aUU^ HQ\]

+( CU\_]`_[ HUcQ^Y XQadb ]U^ZQTY Q^WW_cQ IJHG

,( CU\_]`_[ HUcQ^Y XQadb ]U^ZQTY Q^WW_cQ ?aUU^ HQ\]

-( CU\_]`_[ HUcQ^Y XQadb ]U]`d^hQY bUacYVY[Qc IJHG TQaY DU]RQWQ JUacYVY[QbY $;9%

.( CU\_]`_[ HUcQ^Y ]U^ZdQ\ ;K9J Rd[Q^ [U`QTQ HCJ RUabUacYVY[Qc IJHG bUXY^WWQ ;HG hQ^W

TY`Ua_\UX Rd[Q^ ;JHG

/( CU\_]`_[ HUcQ^Y ]U\Q`_a[Q^ bU]dQ ZU^Yb `a_Td[ hQ^W Y^WY^ TY`QbQa[Q^ [U`QTQ ?aUU^ HQ\]

RUbUacQ [dQ^cYcQb^hQ( ?H Q[Q^ ]U^WUSU[ [URU^QaQ^ TQcQ cUabURdc [U`QTQ ;9
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.( IJHG JcQ^TQaT V_a ?a_d` ;UacYVYSQcY_^ $KQXd^ ,*+*& <_[d]U^ IJHG%(

"%%



DQ]`YaQ^ +

6@B>1D CEB1D A5B?G1D11? <5C1?77EA1? A5?75=@=11? 41?

A5>1?D1E1? =9?7<E?71? 894EA !CAA="

CQ]Y hQ^W RUacQ^TQ cQ^WQ^ TY RQfQX Y^Y4

FQ]Q 4 ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((

BQRQcQ^ 4 ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((

8\Q]Qc 4 ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((

F_]_a KU\`( 4 ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((

JU\Q[d `U^Q^WWd^W ZQfQR QcQb `U^WU\_\QQ^ \Y^W[d^WQ^ TQaY4

FQ]Q `UadbQXQQ^)LbQXQ 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

8\Q]Qc `UadbQXQQ^)dbQXQ 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

F_]_a cU\`( HUadbQXQQ^ 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

BU^Yb LbQXQ)bYVQc dbQXQ 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

CQ`QbYcQb Ha_Td[bY 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

HUaYiY^Q^ hQ^W TY]Y\Y[Y 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

CU`Ua\dQ^ 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

9UbQa^hQ ]_TQ\ 4 (((((((((((((((((((((((((((((((((((((((((((((((((((((((((

<U^WQ^ Y^Y ]U^hQcQ[Q^ RQXfQ [Q]Y bQ^WWd` d^cd[4

+( EU\Q[bQ^Q[Q^ [UcUacYRQ^ d]d] TQ^ bU^Q^cYQbQ ]U]RY^Q XdRd^WQ^ RQY[ TU^WQ^ cUcQ^WWQ

bU[YcQa(

,( EU^ZQWQ [UbUXQcQ^& [URUabYXQ^ TQ^ [UY^TQXQ^ TY \Y^W[d^WQ^ dbQXQ(

-( 9UacQ^WWd^W ZQfQR cUaXQTQ` [UadbQ[Q^ TQ^)QcQd `U^SU]QaQ^ \Y^W[d^WQ^ hQ^W TYQ[YRQc[Q^

_\UX dbQXQ TQ^)QcQd [UWYQcQ^ cUabURdc(

.( 9UabUTYQ TY`Q^cQd TQ]`Q[ \Y^W[d^WQ^ TQaY dbQXQ TQ^)QcQd [UWYQcQ^^hQ _\UX `UZQRQc hQ^W

RUafU^Q^W(

/( EU^ZQWQ [U\UbcQaYQ^ bd]RUa TQhQ Q\Q] TQ^ \Y^W[d^WQ^ XYTd` TY \_[QbY TQ^ TYbU[YcQa cU]`Qc

dbQXQ TQ^)QcQd [UWYQcQ^(

0( 8`QRY\Q [Q]Y \Q\QY d^cd[ ]U\Q[bQ^Q[Q^ `Ua^hQcQQ^ `QTQ Q^W[Q + bQ]`QY Q^W[Q / TY QcQb&

[Q]Y RUabUTYQ RUacQ^WWd^W ZQfQR bUbdQY TU^WQ^ `UaQcdaQ^ `Uad^TQ^W'd^TQ^WQ^ hQ^W

RUa\Q[d(

CUcUaQ^WQ^4

Q( <Q]`Q[ \Y^W[d^WQ^ hQ^W cUaZQTY4

+(

,(

-(

.(

/( Tbc(

#$&(%)$' !

9DPSLTDQ ) LQL DGDODK 9DPSLTDQ 666$ >HTDVWTDQ ;HQVHTL <HJDTD 9LQJNWQJDQ 5LGWS <R& )+'*()(

"%&



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

R( HU^WU\_\QQ^ TQ]`Q[ \Y^W[d^WQ^ hQ^W TY\Q[d[Q^4

+(

,(

-(

.(

/( Tbc(

JHHD Y^Y RUa\Q[d bUZQ[ cQ^WWQ\ TYcUcQ`[Q^ bQ]`QY TU^WQ^ RUaQ[XYa^hQ dbQXQ TQ^)QcQd [UWYQcQ^

QcQd ]U^WQ\Q]Y `UadRQXQ^ \_[QbY& TUbQY^& `a_bUb& RQXQ^ RQ[d TQ^)QcQd RQXQ^ `U^_\_^W(

EU^hUcdZdY& KQ^WWQ\& 9d\Q^& KQXd^

CU`Q\Q A^bcQ^bY DY^W[d^WQ^ PQ^W ]U^hQcQ[Q^

@YTd` Ha_eY^bY)CQRd`QcU^)C_cQ

EQcUaQY I`( 0(***&'

KQ^TQ cQ^WQ^

;Q` `UadbQXQQ^

F 8 E 8 F8E8

$(((((((((((((((((((((((((((((((((((((((((((((% $(((((((((((((((((((((((((((((((((((((((((((((%

FAH(

;QcQcQ^4

;_^c_X V_a]Qc TY QcQb ]Uad`Q[Q^ V_a]Qc ]Y^Y]d] TQ^ TQ`Qc

TY[U]RQ^W[Q^(

"%'



DQ]`YaQ^ ,

$! 3;C97>IAI7C 97C 4I7C= 2?C=@IE

$!# 27EDF7C 09;CH?<?@7G? -7G;A?C; 2?C=@IC=7C

DP_^`P] XST]bXUXZPaX QPaT[X]T [X]VZc]VP] SP] a^XP[ PSP[PW [P_^`P] WPaX[ XST]bXUXZPaX

Pa_TZ [X]VZc]VP] aTRP`P aTST`WP]P c]bcZ \T]ScZc]V PbPc \T[T]VZP_X

_T`afP`PbP] H`X]aX_ SP] C`XbT`XP IJHG _TbP]X aPeXb QTQPa(aePSPfP(]^] _`^fTZ

SX A]S^]TaXP' AST]bXUXZPaX X]X WP`ca SX[PZcZP] ^[TW ^`P]V fP]V QT`_T]VP[P\P]

SP[P\ \T]VXST]bXUXZPaX Pa_TZ [X]VZc]VP] SP] a^aXP[ PbPc SP_Pb SX[PZcZP] ^[TW

ZT[^\_^Z bP]X PbPc Pa^aXPaX _TbP]X PbPc ET]TYT` CT[^\_^Z SP`X ZT[^\_^Z

aT`bXUXZPaX IJHG' L]bcZ ZT[^\_^Z bP]X PbPc Pa^aXPaX _TbP]X PbPc _TbP]X ZTQc]

aT]SX`X _T`[c bT`[TQXW SPWc[c \T]SP_Pb P`PWP] SP`X X]abP]aX _T\T`X]bPW fP]V

bT`ZPXb PbPc DJE [X]VZc]VP] PbPc a^aXP[ P]VV^bP IJHG PbPc ET]TYT` CT[^\_^Z'

;@=;C DAJK A<=FKA>AC8JA <8EH8C DAF?CLF?8F "@;M# <8F JGJA8D <A

H=IC=9LF8F C=D8H8 J8NAK I8CO8K

#! /7H7 1;8IC
FP\P HT\X[XZ
CTQc] 3

4 KT[_(@_ 3

8[P\Pb CTQc]3
<cac](<TaP 3 4 CTRP\PbP] 3
CPQc_PbT] 3 4 H`^dX]aX 3

9PbPa CTQc]
9P`Pb3 4 LbP`P3
KX\c`3 4 JT[PbP]3

DcPa CTQc]3 "5 +. WP#

JbPbca CTQc] 3 9cZPP] QP`c ( K9E ( KE ( IT_[P]bX]V
KP]VVP[
HT]X[PXP]3

HT[PZaP]P
HT]X[PXP] ^[TW3

*'
+'
,'

<XaTbcYcX ^[TW3

@PaX[ AST]bXUXZPaX , - .

,
"+*&(,( )'%.* &%*+' HTbP]X WP`ca \T]YP\X] ZX]T`YP fP]V PSP SP]

\T\_T`bPWP]ZP] _PSP [TdT[ aT\cP ^_T`PaX aPPb X]X'

-
"+*&(,( )'%.* .('%-)! #'-$*( WP`ca \T]X]VZPbZP] ^_T`PaX aPPb X]X \T]YPSX

Z^]SXaX ZTQc] QPXZ "WXYPc#

.
"+*&(,( )'%.* /*'%+ ,(,0%.+%-

!
' HTbP]X WP`ca \T[PZcZP] _T`QPXZP] &

_T`QPXZP] c]bcZ \T]cYc Z^]SXaX ZTQc] QPXZ "WXYPc#'

#$&(%)$' "

9DPSLTDQ * LQL DGDODK 1SSHQGLZ ) GDTL 6QVHTSTHUVDUL <DULRQDO >TRUQULS GDQ 8TLVHTLD ?@>= WQVWN ;LQ[DN @DYLV

2HTNHODQMWVDQ$ WQVWN SHVDQL 8HODSD @DYLV @YDGD[D$ ?HSWEOLN 6QGRQHULD

"%(



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

DP_^`P] X]X YcVP \T\cPb QPVPX\P]P `T]RP]P SP] c_PfP _TbP]X c]bcZ

\T]Vc`P]VX SP\_PZ ]TVPbXU SP`X WPaX[ XST]bXUXZPaX Pa_TZ [X]VZc]VP] SP] a^XP[

fP]V SXbT\cZP]' DP_^`P] QT`aXUPb bT`QcZP c]bcZ c\c\ aTWX]VVP abPZTW^[ST`a

SP_Pb \T]VPZaTa S^Zc\T] X]X c]bcZ ZT_T]bX]VP] fP]V aTYP[P] ST]VP] _`PZbTZ

_T`ZT[P_PaPeXbP] fP]V QT`ZT[P]YcbP]'

$!$ 4I7C= 2?C=@IE

DP_^`P] X]X ZWcaca SXVc]PZP] ^[TW _T`ZTQc]P] ZT[P_P aPeXb _TbP]X fP]V

\T\_c]fPX [cPa ZTQc] [TQXW ZTRX[ SP`X +. WP' JPbc [P_^`P] X]X c]bcZ aPbc

ZTQc] SP[P\ aPbc WP\_P`P]% YXZP _TbP]X \T\X[XZX ScP PbPc [TQXW ZTQc] SP[P\

WP\_P`P] fP]V QT`QTSP fP]V RcZc_ YPcW \PZP [P_^`P] SXQcPb aTRP`P bT`_XaPW'

%! 0C<DFB7G? 2?C=@IC=7C 97C 5DG?7A

%!# 0C<DFB7G? 6BIB 1;8IC

%!#!# /7H7 3;H7C?

F^ FP\P L\
c`

"bW#

CT[P\X]
*' DZ
+' H`

@cQ'
CT[

"Z^ST#

JbPbca
ZPeX]
"Z^ST#

HT]SXSX
ZP]

"Z^ST#

HTZT`YPP]

LbP\P
"Z^ST#

JbPbca
_TZT`YP
"Z^ST#

HTZT`YP
P] [PX]
"Z^ST#

* + , - . / 0 1 2 *)

<8K8 H=K8FA

* &

<8K8 C=DL8I?8

+

,

-

.

1D9; @DADB '

@cQc]VP] ST]VP]
ZT_P[P `c\PW bP]VVP

1D9; @DADB (

JbPbca _T`ZPeX]P]

1D9; @DADB )

BT]Xa _T]SXSXZP] bT`PZWX` c]bcZ
8P]VV^bP Ic\PW KP]]VVP
"8IK# SXPbPa . bPWc]

*' CT_P[P `c\PW
bP]VVP

+' Aab`X acP\X
,' 8]PZ
-' ET]P]bc
.' ;cRc
/' G`P]V bcP(\T`bcP
0' >P\X[X [PX]
1' HT\QP]bc `c\PW

bP]VVP
2' [PX]]fP

*' QT[c\ ZPeX]
+' ZPeX]
,' RT`PX WXSc_
-' RT`PX \PbX

*' KXSPZ aTZ^[PW
+' KXSPZ [c[ca J<
,' J<
-' JEH
.' JEL
/' HK
"bP\QPWZP] bP]SP $ YXZP
aTSP]V \T]YP[P]X _T]SXSXZP]
bT`PZWX`#

1D9; @DADB *

BT]Xa _TZT`YPP] cbP\P
c]bcZ 8IK c\c` *)
bPWc] ZT PbPa

1D9; @DADB +
JbPbca _TZT`YPP] 3 1D9; @DADB #"

HTZT`YPP] [PX]

*' HTbP]X ZT[P_P
aPeXb

+' HT]Vc\_c[ WPaX[
WcbP]

,' CP`fPeP] ZTQc]
aPeXb H9J(F

-' CP`fPeP] ZTQc]
ZP`Tb H9J(F

.' CP`fPeP] @KA
/' HTSPVP]V
0' HFJ
1' HT]VcaPWP
2' DPX]]fP

*' 9T`caPWP aT]SX`X
bP]_P QP]bcP] ^`P]V [PX]

+' 9T`caPWP aT]SX`X
ST]VP] QP]bcP] P]VV^bP
`c\PW bP]VVP(Qc`cW bXSPZ
bTbP_

,' 9T`caPWP ST]VP]
Qc`cW bTbP_

-' 9c`cW ZP`fPeP]
.' HTZT`YP `c\PW

bP]VVP
/' HT`ZTYP SP[P\

ZT[^\_^Z

CTbT`P]VP] Z^ST aP\P ST]VP]
Z^[^\ 1 3 HTZT`YPP] [PX] PSP[PW
aT[PX] _T`ZTYPP] cbP\P fP]V
SP_Pb \T]SPbP]VZP] cP]V

"%)



DQ]`YaQ^ ,

%!#!$ /7H7 1;8IC

%!$ ,GE;@ 2?C=@IC=7C

<PbP [X]VZc]VP] SP] ZTP]TZP`PVP\P] WPfPbX "TZ^aXabT\% U[^`P SP] UPc]P

aTbT\_Pb# SP_Pb SX_T`^[TW SP`X 9CJ<8 aTbT\_Pb'

8_PZPW SP[P\ ZTQc] PbPc aTZXbP` ZTQc] PSP a_TaXTa

fP]V bT`P]RP\P] _c]PW "EP\P[XP% IT_bX[% 9c`c]V%

JT`P]VVP% AZP]%

8[P\Pb CTQc]
<cac](<TaP 3 4 CTRP\PbP] 3
CPQc_PbT] 3 4 H`^dX]aX 3

9PbPa CTQc]

QT`QPbPaP] aTQT[PW cbP`P 3
QT`QPbPaP] aTQT[PW aT[PbP] 3
QT`QPbPaP] aTQT[PW bX\c` 3
QT`QPbPaP] aTQT[PW QP`Pb 3

BP`PZ SP`X `c\PW"Z\#

DcPa ZTQc] "WP#

Bc\[PW bP]P\P]
"QbV#(WP

L\c` bP]P\ "bW#

BT]Xa QXQXb

*' HHCJ
+' EP`XWPb
,' D^]ac\
-' h'

@PaX[ _P]T]
"ZV(Q[#("b^](bW#

;P`P \T]SP_PbZP]
[PWP]

*' ET\QcZP [PWP] aT]SX`X4
+' NP`XaP]4
,' HT\QT[XP] [PWP]%
-' ZTQc] ZT[P_P aPeXb%
.' ''''

8aP[ cac[ [PWP] ZTQc]

*' 9TZPa @cbP] 8[P\ "hh'' WP#
+' 9TZPa @cbP] KP]P\P] "hh'' WP#
,' 9TZPa @cbP] DX]Sc]V(C^]aT`dPaX "hh'' WP#
-' KXSPZ QT`WcbP] ( aT\PZ QT[cZP` "hh'' WP#
.' @cbP] `caPZ(QTZPa ZTQPZP`P] "hh'' WP#
/' ' "hh'' WP#
K^bP[ 6 hhhhhhh hhh WP

Jc`Pb bP]PW ( AgX] QcZP
ZTQc]

*' KXSPZ PSP4
+' KP]PW PSPb4
,' Jc`Pb YcP[ QT[X4
-' JCK4
.' JC?I4
/' JT`bXUXZPb 9HF4
/' hhhh

JbPbca ZTQc]

*' \X[XZ%
+' QPVX WPaX[%
,' aTeP(Z^]b`PZ%
-' VPSPX(_X]YP\ _PZPX
.' h''

HT]YcP[P] K9J

*' *)) ! K9J SXYcP[ ZT HKhhh'' "YP`PZ h'' Z\ SP`X
ZTQc]#

+' h' ! K9J SXYcP[ ZT hhhhh'"YP`PZ h'' Z\ SP`X
ZTQc]#

KXSPZOP(
8SP

"%*



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

8_PZPW ZTQc] P]SP QT`QPbPaP] [P]Vac]V ST]VP] WcbP]

PbPc CPePaP] C^]aT`dPaX "aT_T`bX KP\P] FPaX^]P[%

;PVP` 8[P\% JcPZP EP`VPaPbeP% @cbP] DX]Sc]V% S[[#7

BXZP YPePQP]]fP OP(8SP% P_PZPW P]SP \T]YPVP

ZPePaP] Z^]aT`dPaX fP]V QT`QPbPaP] ST]VP] ZTQc]

P]SP bT`aTQcb SP`X _T]YP`PWP] ZTP]TZP`PVP\P]

WPfPbX]fP 7

BXZP SXaTZXbP` ZTQc] P]SP \PaXW PSP WcbP] fP]V [TQXW

[cPa% P_PZPW ZTQc] P]SP \T]fXaPZP] WcbP] aTQPVPX

_T]VWcQc]V ZT WcbP] fP]V [TQXW [cPa bT`aTQcb 7

8_PZPW ZTQc] P]SP \T\_c]fPX WcbP] PbPc `PeP bT\_Pb

_T`aX]VVPWP] aTYc\[PW "Z^]aT]b`PaX# aPbeP [XP` fP]V

SX[X]Sc]VX 7

BXZP YPePQP]]fP OP(8SP% P_PZPW WcbP] PbPc `PeP

bT`aTQcb P]SP QcZP \T]YPSX ZTQc] aPeXb 7

BXZP YPePQP]]fP KXSPZ% P_PZPW WcbP] PbPc `PeP bT`aTQcb

P]SP [X]Sc]VX 7

>Pc]P (>[^`P
D^ZPaX a_TaXTa SX

ZTQc]
C^]SXaX _T]VT[^[PP] aPPb X]X

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

BXZP OP% XaX bPQT[ QT`XZcb X]X

"&!



DQ]`YaQ^ ,

8_PZPW ZTQc] P]SP QT`PSP SX aT_P]YP]V P[X`P] ac]VPX

"<8J#7

BXZP YPePQP]]fP OP(8SP% 8_PZPW P]SP \T]P]P\ _^W^]

aPeXb WX]VVP ZT bT_X ac]VPX 7

8_PZPW P]SP \T]VT`bX ST]VP] Uc]VaX WcbP] SX _X]VVX`

ac]VPX 7

BXZP YPePQ]fP OP(8SP% R^QP aTQcbZP] _P[X]V bXSPZ ,

Uc]VaX WcbP] SX aT_P]YP]V _X]VVX` ac]VPX

*'

+'

,'

8_PZPW P]SP \T[PZcZP] c_PfP(caPWP \T]VPbPaX T`^aX

_X]VVX` ac]VPX

BXZP YPePQP]]fP OP% aTQcbZP] c_PfP bT`aTQcb 7

*'

+'

,'

8_PZPW SP[P\ ZTQc] P]SP bT`SP_Pb a_TaXTa T]ST\XZ

;PbPbP]3

J_TaXTa T]ST\XZ PSP[PW a_TaXTa fP]V bT`QPbPa PbPc WP]fP PSP _PSP ZPePaP]

VT^V`PUX bT`bT]bc fP]V \c]VZX] QTaP` PbPc ZTRX[' 9TQT`P_P DJE X]bT`]PbX^]P[ bT[PW

\T]VT[cP`ZP] SPUbP` a_TaXTa T]ST\XZ aT_T`bX CPePaP] 9c`c]V =]ST\XZ fP]V

SXZT[cP`ZP] ^[TW 9X`S[XUT A]bT`]PbX^]P[ fP]V SXZT]P[ ST]VP] =98 "=]ST\XR 9X`S

8`TP# PbPc ;^]aT`dPbX^] A]bT`]PbX^]P[ YcVP \T]VT[cP`ZP] @^ba_^b CTP]TZP`PVP\P]

@PfPbX'

BXZP OP% XaX bPQT[ SXQPePW X]X

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

J_TaXTa
=]ST\XZ

D^ZPaX a_TaXTa SX
ZTQc]

C^]SXaX _T]VT[^[PP] aPPb X]X

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc

ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc

ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

*' bTbP_ SXQXP`ZP] bXSPZ SXQc]cW SP] SX[X]Sc]VX
SP`X _T\Qc`c%

+' PZP] SXQc]cW ZP`T]P \T]VVP]VVc ZTQc]
,' PZP] SX_X]SPWZP] ZP`T]P \T]VVP]VVc

ZTQc]%
-' bXSPZ bPWc WP`ca SXP_PZP]
.' \T[P_^`ZP] ZT_PSP X]abP]aX QT`eT]P]V

"&"



9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

8_PZPW SP[P\ ZTQc] P]SP bT`SP_Pb QPVXP] SP`X
TZ^aXabT\ aT_T`bX 3 @cbP] WcYP] SX QPVXP] QPePW Vc]c]V%
@cbP] SPbP`P] `T]SPW% @cbP] `PeP VP\Qcb% @cbP] `PeP
PX` bPeP`% @cbP] ZT`P]VPa% JPdP]]P% EP]V`^dT

BXZP YPePQP]]fP OP(8SP% P_PZPW ZTQc] P]SP bT[PW
\T\QcZP TZ^aXabT\ SX PbPa c]bcZ ZTQc] aPeXb

8_PZPW SP[P\ ZTQc] P]SP bT`SP_Pb ac\QT` PX` fP]V
SXVc]PZP] ^[TW _T]ScScZ c]bcZ ZT_T`[cP] aTWP`X&WP`X7

BXZP YPePQP]]fP OP(8SP% a_PZPW P`TP[ SXaTZXbP` ac\QT`
PX` bT`aTQcb SXbP]P\ _^W^] aPeXb P]SP 7

BXZP YPePQP]]fP bXSPZ% 8_PZPW P]SP QXP`ZP] P`TP[
bT`aTQcb PbPc SX[X]Sc]VX 7

8_PZPW SP[P\ ZTQc] P]SP bT`SP_Pb bT\_Pb fP]V
SXZT`P\PbZP] ^[TW _T]ScScZ aTbT\_Pb 7

BXZP YPePQ]]fP OP(8SP% P_PZPW P]SP \T\QcZP P`TP[
bT`aTQcb c]bcZ _T`ZTQc]P] aPeXb 7

%!% 6E7J7 3;C=;ADA77C 97C 3;B7CH7I7C ,GE;@ 2?C=@IC=7C

BXZP Pa_TZ [X]VZc]VP] fP]V bT`XST]bXUXZPaX SXPbPa P]SP
ZT[^[P c]bcZ \T\_T`bPWP]ZP] Yc\[PW]fP SP]
Z^]SXaX]fP7

BXZP YPePQP]]fP OP(8SP% P_PZPW P]SP YcVP QT`caPWPP]
\T]X]VZPbZP] Yc\[PW]fP SP] Z^]SXaX]fP 7

8_PZPW P]SP \T\QcPb [P_^`P] _T` / Qc[P] c]bcZ WPaX[
_T]VT[^[PP] [X]VZc]VP] bT`aTQcb

%!&! ,GE;@ 5DG?7A

8_PZPW ZTQc] aPeXb P]SP QT`PSP SX ZPePaP] bP]PW
c[PfPb \PafP`PZPb PSPb bT\_PbP]7

BXZP YPePQP]]fP fP(PSP% P_PZPW P]SP bPWc QPVPX\P]P
_`^aTa _T[T_PaP] ZPePa] c[PfPb bT`aTQcb ZT_PSP P]SP7

8_PZPW P]SP acSPW \T]SP_PbZP] _T`aTbcYcP] PSPb
c]bcZ \T\QcZP [PWP] c]bcZ ZTQc] aPeXb bT`aTQcb7

8_PZPW P]SP \T`c_PZP] QPVXP] SP`X \PafP`PZPb PSPb
bT\_PbP] SP] P_P WcQc]VP]]fP7

BXZP YPePQP] fP(PSP% P_P WcQc]VP]]fP ST]VP] P]SP
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

"&#



DQ]`YaQ^ ,

8_PZPW P]SP \T]SP_PbZP] [PWP] c]bcZ ZTQc] aPeXb
bT`aTQcb ST]VP] \T\QT[X7

8_PZPW P]SP \T]SP_PbZP] [PWP] c]bcZ ZTQc] aPeXb
bT`aTQcb SP`X eP`XaP]7

8_PZPW P]SP \T]SP_PbZP] [PWP] c]bcZ ZTQc] aPeXb
bT`aTQcb SP`X WXQPW7

8_PZPW [PWP] aPeXb P]SP \T\_c]fPX abPbca
ZT_T\X[XZP]7

BXZP YPePQP]]fP fP(PSP% P_PZPW abPbca]fP7

P' JCK(JC?I

Q' J@E

BXZP bXSPZ PSP abPbca bT`bc[Xa% P_PZPW PSP ZTbT`P]VP]
[XaP] \T]VT]PX ZT_T\X[XZP] [PWP] bT`aTQcb7

8_PZPW [PWP] ZTQc] aPeXb P]SP bc\_P]V bX]SXW ST]VP]
WPZ ^`P]V [PX]7

8_PZPW SXSP[P\ [PWP] ZTQc] aPeXb P]SP bT`SP_Pb
ZPePaP] c]bcZ ZT_T]bX]VP] c\c\7

BXZP BPePQP]]fP fP(PSP% P_PZPW P]SP \T]VT[^[P
ZPePaP] bT`aTQcb c]bcZ ZT_T]bX]VP] c\c\7

8_PZPW [PWP] ZTQc] aPeXb P]SP \T\_c]fPX QPbPa&
QPbPa fP]V YT[Pa7

8_PZPW P]SP acSPW \T\QT`XZP] X]U^`\PaX ZT_PSP
aT\_PSP] [PWP] ZTQc] aPeXb P]SP QPWeP P]SP PZP]
\T\QP]Vc] ZTQc] ZT[P_P aPeXb7

8_PZPW P]SP acSPW \T[P_^`ZP] _T\QP]Vc]P] ZTQc]
ZT[P_P aPeXb ZT_PSP _T\T`X]bPW aTbT\_Pb7

8_PZPW P]SP acSPW \T]VTbPWcX SP\_PZ _^aXbX_ SP`X
_T\QP]Vc]P] ZTQc] ZT[P_P aPeXb P]SP7

BXZP YPePQP]]fP XfP% SP\_PZ _^aXbX_ fP]V P]SP
SP_PbZP] SP`X _T`ZTQc]P] ZT[P_P aPeXb PSP[PW4

P' =Z^]^\X

Q' J^aXP[

R' DX]VZc]VP]

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP
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9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc

8_PZPW P]SP acSPW \T]VTbPWcX SP\_PZ ]TVPbX_ SP`X
_T\QP]Vc]P] ZT[P_P aPeXb P]SP7

BXZP YPePQP]]fP XfP% SP\_PZ ]TVPbX_ fP]V P]SP
SP_PbZP] SP`X _T`ZTQc]P] ZT[P_P aPeXb PSP[PW

P' =Z^]^\X

Q' J^aXP[

R' DX]VZc]VP]

%!' 6E7J7 3;C=;ADA77C 97C 3;B7CH7I7C ,GE;@ 5DG?7A

BXZP Pa_TZ a^aXP[ fP]V bT`XST]bXUXZPaX SXPbPa P]SP ZT[^[P
c]bcZ \T]fT[TaPXZP] _T`\PaP[PWP] bT`aTQcb7

BXZP YPePQP]]fP OP(8SP% P_PZPW P]SP YcVP QT`caPWP
\T]fT[TaPXZP] aT\cP _T`\PaP[PW bT`aTQcb 7

8_PZPW P]SP \T\QcPb [P_^`P] _T` / Qc[P] c]bcZ WPaX[
_T]VT[^[PP] a^aXP[ bT`aTQcb7

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

KXSPZOP(
8SP

&! 4?C=@7G7C H;BI7C ?9;CH?<?@7G?
IX]VZPaP] bT\cP] XST]bXUXZPaX SP_Pb SX[XWPb SX QPePW'

OP]V SX\PZacS !%*+ PSP[PW HTbP]X \T[PZcZP] aT\cP XST]bXUZPaX SP\_PZ

[X]VZc]VP] aTacPX ST]VP] RWTRZ SX PbPa% ZT\cSXP] \T[PZcZP] _T]VT[^[PP]

ST]VP] QPXZ aTWX]VVP aT\cP fP]V bT`XST]bXUXZPaX QXaP bTbP_ bT`YPVP bXSPZ _c]PW

PbPc WX[P]V QPWZP] [TQXW QPXZ [PVX YXZP fP]V bT`XST]bXUZPaX \T]X]VZPb ]X[PX]fP

"Yc\[PW SP] ZcP[XbPa]fP#' JT[PX] Xbc _TbP]X \T\_c]fPX [P_^`P] WPaX[ _T]VT[^[PP]

[X]VZc]VP] bT`aTQcb aTbXP_ / Qc[P] aTRP`P bT`Pbc` SP] QcZbX WPaX[ _T]VT[^[PP]

X]X SP_Pb SX[XWPb SX [P_P]VP]'

C^\T]bP`

,
"+*&(,( )'%.* &%*+! HTbP]X WP`ca \T]YP\X] ZX]T`YP fP]V PSP SP]
\T\_T`bPWP]ZP] _PSP [TdT[ aT\cP ^_T`PaX aPPb X]X'

-
"+*&(,( )'%.* .('%-)! #'-$*( WP`ca \T]X]VZPbZP] ^_T`PaX aPPb X]X \T]YPSX
Z^]SXaX ZTQc] QPXZ "WXYPc#

.
"+*&(,( )'%.* /*'%+ ,(,0%.+%-! HTbP]X WP`ca \T[PZcZP] _T`QPXZP]&
_T`QPXZP] c]bcZ \T]cYc Z^]SXaX ZTQc] QPXZ "WXYPc#'

"&%



DQ]`YaQ^ ,

OP]V SX\PZacS #('%-) PSP[PW HTbP]X \T[PZcZP] aT\cP XST]bXUZPaX SP\_PZ

[X]VZc]VP] aTacPX ST]VP] RWTRZ SX PbPa% ]P\c] bXSPZ aT\cP WPaX[ XST]bXUXZPaX

SXZT[^[P ST]VP] QPXZ "\c]VZX] aTQPVXP] aPYP#' @PaX[ _T]VT[^[PP] X]X PSP fP]V

SX[P_^`P]ZP] SP] PSP YcVP fP]V WP]fP SP_Pb SX[XWPb UPZbP(QcZbX SX[P_P]VP]

aPYP'

OP]V SX\PZacS $*'%+ "(,0%.+%- PSP[PW HTbP]X bXSPZ \T[PZcZP] XST]bXUZPaX

SP\_PZ [X]VZc]VP] aTacPX ST]VP] RWTRZ SX PbPa ST]VP] QPXZ% SP] bXSPZ PSP

_T]VT[^[PP] [X]VZc]VP] fP]V QPXZ PbPc \T\PSPX'

;PbPbP] 3 BXZP bT`SP_Pb WPaX[ XST]bXUXZPaX _TbP]X \T]c]YcZZP] WPaX[ SXP]bP`P eP`]P&eP`]P X]X aT_T`bX

P]bP`P eP`]P Cc]X]V "9# SP] ET`PW ";# SX\P]P HTbP]X bXSPZ \T[PZcZP] XST]bXUXZPaX SP\_PZ

[X]VZc]VP] aP\P aTZP[X ]P\c] _PSP _`PZbTZ]fP HTbP]X \T[PZcZP] _T`[X]Sc]VP] bT`WPSP_ aPbeP

[XP` fP]V WP\_X` _c]PW SX ZTQc]]fP ST]VP] \T\QcPb i_[P]Vi _T\QT`XbPWcP] fP]V SP_Pb SX[XWPb

aTRP`P _cQ[XZ SP] WPaX[]fP SP_Pb SX[XWPb aTRP`P ]fPbP QPWeP \PaXW PSP]fP aPbeP [XP` fP]V

SX[X]Sc]VX QT`PSP P\P] SP] [TabP`X SXZTQc] HTbP]X \PZP _T`cQPWP] eP`]P QXaP SX_T`bX\QP]VZP]

\T]YPSX eP`]P Cc]X]V'

'! /;<?C?G?

EPafP`PZPb aTQPVPX QPVXP] SP`X abPZTW^[ST` PSP[PW \PafP`PZPb aTZXbP` [^ZPaX

ZTQc] fP]V bT`ZT]P SP\_PZ ^_T`PaX^]P[ ZTQc] aTRP`P [P]Vac]V% SP] bT`ePZX[X

SP[P\ acPbc ZT[T\QPVPP] fP]V aPW aTacPX _T`Pbc`P] SP] WcZc\ fP]V QT`[PZc

SX A]S^]TaXP'

@PZ b`PSXaX^]P[ PSP[PW WPZ&WPZ fP]V bX\Qc[ ZP`T]P aT`P]VZPXP] bX]SPZP]

ZTQXPaPP] PbPc PSPb% fP]V bT[PW \T\_T`^[TW ZTZcPbP] WcZc\ SP[P\ VT^V`PUXa

PbPc a^aX^[^VXa

8E<8D "8]P[XaXa ET]VT]PX <P\_PZ DX]VZc]VP]# PSP[PW aTQcPW _`^aTa

\T\_`PZX`PZP] SP] \T]X[PX SP\_PZ&SP\_PZ aTQcPW PbPc aT`P]VZPXP] bX]SPZP]

bT`WPSP_ [X]VZc]VP] WXSc_% ZT\cSXP] \T]VVc]PZP] ZTaX\_c[P]]fP aTQPVPX

aTQcPW aP`P]P c]bcZ \T`T]RP]PZP] SP] \T]VP\QX[ ZT_cbcaP]'

"&&



MTVTbPaX P[P\X PSP[PW P`TP[ fP]V \T\X[XZX QP]fPZ bT`SP_Pb ZP`PZbT`XabXZ cbP\P

SP] T[T\T] Zc]RX TZ^aXabT\ Pa[X aT_T`bX Z^\_[TZaXbPa% ab`cZbc` SP] ZT`PVP\P]'

HT`ZTQc]P] PSP[PW [PWP] fP]V SXbP]P\X ZT[P_P aPeXb SP] ST]VP] _T]VVc]PP]

[PWP] bT`ZPXb aT_T`bX _`PaP`P]P "\XaP[]fP% YP[P]#% eX[PfPW bT_XP] bTQX]V SP]

_T]RPSP]VP] Z^]aT`dPaX'

@cbP] _`X\T` PSP[PW JTQcPW WcbP] ST]VP] ZP`PZbT`XabXZ cbP\P TZ^aXabT\ Pa[X

aT_T`bX Z^\_[TZaXbPa% ab`cZbc`% SP] ZT`PVP\P] aT`bP _^W^] `X]SP]V fP]V

QT`[X\_PW% fP]V `T[PbXU bXSPZ bT`VP]VVc ^[TW PZbXdXbPa \P]caXP'

ITab^`PaX PSP[PW \T]VT\QP[XZP] P`TP[ fP]V \T]VP[P\X STV`PSPaX PbPc bT[PW

SXcQPW SX SP[P\ SPT`PW _T`ZTQc]P] ZT bX]VZPb aT\X&P[P\X'

HTbP]X PSP[PW _P`P _TbP]X fP]V \T]P]P\ ZT[P_P aPeXb% ZPSP]V&ZPSP]V

QT`aP\PP] ST]VP] bP]P\P] [PX] aTQPVPX \PbP _T]RPWP`XP]% fP]V aTQPVXP]

QTaP` _TZT`YP]fP PSP[PW P]VV^bP ZT[cP`VP SP] _T`ZTQc]P] bT`aTQcb \T]YPSX

ac\QT` cbP\P \PbP _T]RPWP`XP] SP] [cPa bP]P\P] ZT[P_P aPeXb]fP QXPaP]fP

SX QPePW +. WTZbP`'

HTbP]X ZT\Xb`PP] PSP[PW _TbP]X ZT[P_P aPeXb fP]V _T`ZTQc]P]]fP% bT`\PacZ

X]U`Pab`cZbc` fP]V SX_T`[cZP]% SXQP]Vc]ZP] ^[TW _T`caPWPP] \Xb`P' JTbT[PW

bP]P\P] \T]VWPaX[ZP]% _T`ZTQc]P] SXaT`PWZP] ZT_PSP _TbP]X c]bcZ SXZT[^[P

aTRP`P \P]SX`X SP] _T`caPWPP] \Xb`P PZP] \T]P\_c]V K9J fP]V SXWPaX[ZP]

ZTQc] _TbP]X' HTbP]X \T]VT\QP[XZP] QXPfP _T\QP]Vc]P] _T`ZTQc]P] \T[P[cX

_T\^b^]VP] WPaX[ _T]YcP[P] K9J fP]V SXbT`X\P]fP'

HTbP]X aePSPfP PSP[PW _TbP]X fP]V \T\QP]Vc] SP] \T]VT[^[P aT]SX`X

_T`ZTQc]P] ZT[P_P aPeXb]fP bP]_P QP]bcP] SP`X _T`caPWPP] \Xb`P' NP[Pc_c]

ST\XZXP]% \T`TZP SP_Pb \T]T`X\P QP]bcP] bTZ]Xa SP`X _T\T`X]bPW PbPc _TbcVPa

_T]fc[cW [P_P]VP]'

HT]VP\QX[ ZT_cbcaP] PSP[PW _T`aT^`P]VP] PbPc ZT[̂ \_^Z fP]V QT`ZT_T]bX]VP]

ST]VP]% PbPc SX_T]VP`cWX ^[TW ZTVXPbP]&ZTVXPbP] aTQcPW ^`VP]XaPaX SP] PZXQPb

ZTVXPbP]&ZTVXPbP] bT`aTQcb'

9d[d HQ^TdQ^ HU^UaQ`Q^ HaY^bY`

TQ^ CaYcUaYQ IJHG d^cd[ HUcQ^Y CU\Q`Q JQfYc"&'



DQ]`YaQ^ ,

HT]VP`cW fP]V bXSPZ aT\TabX]fP PSP[PW bTZP]P] SP`X _XWPZ ZTbXVP fP]V \T\X[XZX

QT]bcZ ZTZcPaPP] bT`bT]bc PVP` aTaT^`P]V \T]P]SPbP]VP]X Z^]b`PZ PbPc

ZTaT_PZPbP] [PX] fP]V% YXZP bP]_P bTZP]P]% bXSPZ PZP] XP bP]SPbP]VP]X'

@PZ _PZPX PSP[PW WPZ c]bcZ \T]VVc]PZP] ac\QT`&ac\QT` SPfP WcbP] fP]V

SP_Pb SX_T`^[TW SP`X \PafP`PZPb PSPb% ZTaT_PZPbP] QT`aP\P% PbPc SXQT`XZP]

^[TW QPSP] [PX] fP]V \T\X[XZX WPZ PZaTa' @PZ&WPZ X]X SP_Pb \T\QPbPaX

_T]VVc]PP] ac\QT` SPfP bT`bT]bc _PSP bX]VZPb Z^]ac\aX bT`bT]bc PbPc bTZ]XZ&

bTZ]XZ _T\P]T]P] bT`bT]bc'

"&(


